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^Facts 
Meeting 
Stock  Values 

A  letter  devoted  to  di8< 
cussing  underlying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

i0  Dipt,  3 

iGreenshields 
&  Co 

Sitdt  AxiMRi 

17  St.  Jolia 

■IM  Itaat  aid 

TOSOHSO  7-  ''  OTTAV4 
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omne 

.M8t.rM«8MM 


ST.  LAWRENCE  AT 
105  P.C.  CAPACITY 


I  At  the  Lookout  | 

BANKS  CONSERVE 

THEIR  FUNDS  FOR  E 

BUSINESS  GROWTH 

Hoped-for  Revival  in  Stock  Mar-  ■*" 

ket  it  Not  an  Immediate 
Prospect 

BIG  CROP  ASSURED 

But  Good  Prospects  Coupled  pT  51 1*  1*  i  a 

With  Large  Surplus  Affecting  AX  a  1  1  1 »  , 

Wees  —  Business  At  High  469  St.  John  Sti 

-  MONTREAL 

Some  further  calling  of  brokers’ 
loans  during  the  past  week,  presum- 1 
ably  to  provide  funds  for  commer-  i  — 
ciaJ  purposes  —  demand  for  which 

continues  on  a  heavy  scale — and  to  '  - - - - — 

prepare  for  crop  financing  result-  DFlThirTT  PTlimP 

ed  in  some  additional  liquidation  and  I  I  .llAllllN 

consequent  aggravation  of  easiness  •'"*»*'"**  UEXX17I/U 

FOR  FULFILLMENT 

some  relief  to  the  money  situation  wui  luuiiiuii  I  { 

this  month,  but  the  majority  of  keen  nilWir'AM  DDDADT  ' 

observes  can  see  little,  if  any.change  l/Ull Lilli  IlLl  Ul\  I 

for  the  better  much  before  October.  siui  vill 

With  the  harvesting  of  this  season’s  g 

crop  imminent,  and  the  more  or  less  ^*ys  v»ovemment  Should  Aid 
definite  assurance  that  it  will  be  one  Coal  and  Steel 

of  the  largest— if  not  the  largest—  Inclu«f«e« 

on  record,  there  does  not  appear  to  ° 

be  much  hope  of  easier  conditions  rMPUATir'  ct  ATimyiriki'r- 
before  the  harvest  is  completed.  EMPHATIC  STATEMENT. 
General  business  expansion  will  na-  i.i  ..... 

turally  have  prior  consideration  as  Kmnlre  Steel  British 

compared  with  financial  operations.  Rtftnent  romnnnioc^ 

The  stock  markets  must  look  else-  in  'i  ’"If 

where  for  any  relief  which  may  ac-  ,  f 

crue  during  the  next  few  months.  I  o.,,.  Trftnn  ’ 

There  is  the  possibility  of  easier  I  datfnnc  Z  I""  ^'’""’^en- 

money  in  the  United  States  attract- 1  n«!Rictanf.o 

ing  funds  from  across  the  border.  | '  inanetrieo  nf  fh 
Here,  again,  however,  the  consensus  v^nil  aI  Vo"  Maritime  pro¬ 
of  opinion  appears  to  he  that  prom-.  a«Pinrorf  "th  Ben- 

ise  of  oommeVclal  expansion  there  I  T 

for  the  second  half  of  the  year  will  ■  f 

extended  easl-k^  'recommV,nda.tlo''ns  hefoa 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited 

469  St.  John  Street  CJ*«R.  Building 


lEARLY  DECISION  I 
i  ON  FINANCING  OF  ' 
FROOD  EXPANSION 

Visit  of  Nickel  Directors  to  Pro- 
I  perties  Indicates  Plans  I 
Maturing  ■ 

I  FINANCING  UNNECESSARY, 

Heavy  Expenditure  Could  be ' 
Met  From  Elamings  and  Sur¬ 
plus  —  May  Hesitate  to  De¬ 
plete  Cash  Resources,  How- 


BENNEH  STANDS  ; 
FOR  FULFILLMENT  i 
DUNCAN  REPORT 

Says  Government  Should  Aid 
Coal  and  Steel 
Industries 

EMPHATIC  STATEMENT 

- I 

Holders  of  securities  of  British 


ness  In  call  monev  recommendations  being 

This  leaves  only'  the  hope  so  far 

as  the  market  is  concerned  that  Am-  co''prpri  rfntv  trf  o-Wo  pff  ♦  *  i 

erlcan  and  British  Interest  in  Can-  ' 

adlan  securities,  which  ha.«  been 


!  showing  distinct  growth,  may  reach 
I!  dimensions  Important  enough  to  bol- 
1 1  ster  up  demand.  Bujdng  by  Invest- 


coal  and  steel  industries.” 

He  added:  ‘‘Members  of  the  Con¬ 
servative  party  have  steadfastly 
pressed  in  Parliament  for  action  on 


Mining  Men  Turn 

Face*  to  Winnipeg 

The  council  of  the  Institute 
of  Mining  and  Metallurgy  has 
decided  to  hold  the  next  An¬ 
nual  General  Meeting  in  Win¬ 
nipeg.  Ah  announcement  adds: 
"Had  any  Manitoban  prophe¬ 
sied,  say  ten  years  ago.  that 
this  wottld  come  to  pa.ss,  he 
would  have  been  voted  a  super- 
optimist.  Since  that  time,  how¬ 
ever,  mining  development  in 
Northern  and  Central  Manitoba 
has  proceeded  apace,  until  it  is 
beyond  doubt  that  the  Prov¬ 
ince  is  destined  to  become  an 
Important  contributor  to  the 
mineral  production  of  the  I>o- 
minion.  The  meeting  will  aid 
greatly  in  advertising  this  fact. 
«ond  in  focussing  attention  on 
the  known  and  potential  mine¬ 
ral  resources  of  this  ‘prairie’ 
province.” 


tSuilding  W’ith  directors  of  International 

'mUrtlWT'n  Nickel  on  a  vtslt  to  the  propenies 

;  this  week,  't  is  feit  that  an  oariy 
.decision  will  he  made  rcganlinir 
what  steps  will  be  t.aken  in  connec- 
—  tion  w-lth  tile  heavy  program  of  rx- 

"  I  pansion  necessitated  by  dovplon- 

'  "I  -  I  I  menfs  at  the  Prood  mine. 

_  _  ,  «  «  '  Opinion  is  divided  as  to  whether 

i  ribinO  UD  CLTl  directors  will  decide  to  meet  the 

^  ®  ^  heavy  expenditure  from  surplus  and 

p^YfXfYt  I  current  earnings,  or  whether  .nn  is- 
Of  »JHUrC9  M  I  unt  additional  stock,  with  rights 

hfnitlina  CnmntinV  ^"/^''’^^'holders  win  be  made.  It  is 

noioinf^  pointed  out  that  the  cost  of  the  .1.- 

•  -  0/)0-ton  smelter  and  the  4.5nn-tor. 

London  Interests  Buy  380,000  'should  not  he  more 

A.  eio  F,,.-  than  eight  or  nine  million  dollars. 

At  $1Z  and  Uptions  rur-  which  the  companv  can  ca.silv  h.m- 

ther  246,400  die  with  its  present  resources,  and 

-  it  will  have  18  months  ns  well  in 

SEE  BRIGHT  FUTURE  i  "  hich  to  add  to  these  resources.  Of 

_ _  course,  the  company  will  have  spent 

_  .  ,  ^  .  nearer  .8 18,000.000  hv  the  time  the 

Outstanding  MaMgement  and  p^od  is  ready  for  production,  but 
Profit  Possibilities  of  Com-  its  working  capital  at  the  end  of 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  SECDRmB 

CORPORffllQNlINinD 


London  Syndicate  Taking  Up  an 
Unissued  Block  of  Shares  From 
Loewenstein  Holding  Company 


in')  St.  Jamw  Street 

MONTREAL 


LONDON.  EN& 


At  $12  and  Options  Fur¬ 
ther  246,400 

SEE  BWGHT  FUTURE 


^  mil  -  j  iit'difi  -T* nv  ino  lime  tnu 

Outstanding  MaMgement  and  pj-ood  is  ready  for  productinn.  bi:i 
Profit  Possibilities  of  Com-  its  working  capital  at  the  end  of 
pany  Give  Good  Grounds  For  ^larch  was  ?is.702.ono.  an  increase 
JL  J  .  over  1028  dcspije  the  fart  that  the 


DENMAN&CO. 

LIMITED 

INDUSTRIAL 

FINANCING 


Optimism 

SpcrInI  fo  The  Flnnnrlnl  Times 
By  C.  KEITH  Monnis. 

liondon. — It  is  officially  announc- 


rost  of  development  work  on  the 
Frood  was  carried  on  with  treasury 
funds. 

On  the  other  hmtf,  there  Is  a  ten- 
denry  to  belief  that  directors  will 


HAMILTON 

I.ONDON 


BELLEVILLE 

TORONTO 


ed  that  J.  Henry  Schroder  and  the  hesitate  to  deplete  cash  resources  to 
British  Foreign  and  Colonial  Corpo-  <he  extent  neees.sary  and  that  stork 
'  ..  .  j  financing  will  ho  resorted  to.  'riie 

ration  have  formed  a  ‘>ndicate  .«.5n.00n.nno  of  par 

I  which  is  buying  from  the  Interna-  j  value  common  stock  .authorized,  of 
tional  Holding  and  Investment  Com-;  which  .all  but  $8.1fi.=),400  is  outsand- 


pany  380.000  of  Its  unissued  shares. 


If  the  $8,18.8,400  par  value  in 


ment  trusts  of  which  many  havc  kj,^  recommendation  affecting  the 
been  formed  during  the  pa-'^t  year  or  j  industry.  The  report  was  made  | 
so.  will  also  serve  as  a  sheet-anchor  j  ,9,8.  This  is  now  1028.  The  ses- i 

^-^nt  by.  the  se.ssion  of! 


ing  by  these  trusts,  when  it  devel- 


1028  wePt  by  and  nothin? 


the  known  and  potential  mine-  :  The  price  is  $12  per  share  The  syn-  i  unissued  stock  were  Issued  at  three 

ral  resources  of  this  ‘prairie’  ;  dieate  Is  also  taking  options  at  an  |  times  the  par  value  (which  would  he  ' 

province.”  average  of  $15  on  246.400  shares.  !  j22  a  share  less  than  the  present  ' 

'  In  a  statement  Issued  by  the  com-  ;  market  value)  the  companv  could 

I  - -  pany,  with  the  authority  of  the  ad- 1  get  more  $24.onn,OOn  for  it.  "and  pav  ! 

Rwtr  Fnvnina^  (Inin  visory  committee,  consisting  of  Ma- ;  for  all  the  financing.  This  enurs'e 

!  ^*0  Bzarvasy.  ,js  not  apt  to  he  followed,  though  a 

by  Yvolthausen  Hat  representing  respectively  .1.  Henry  ;  smaller  issue  of  Hghts  on  the  basis 

_ _  (Schroder  and  Conipany  and  the  Brit-  j  one  share  for  every  ten  shares  | 

Earninfra  nf  Wnithaii«!pn  Hat  Cor  ^’^reign  and  f  olonial  Corpora-  j  might  he  matter  for  considera- 

Earnlngs  of  Uolthausen  Hat  Cor  explained  that  for  the  nine  1  ^jon  later  Such  an  issue  would  vield  ' 

K  .hrw";  i  n™.,. ',T  v;!:i 


ops.  will  probably  In^fllcate  a  'ipf'n- j  e.  The  page  is  stilFwhite  and  ' '^inad^  .  for  the  year ,  ,^e  company  to  the  end  of  May  last  "eription  price  were  piaend  , I 

Ite  Improvement  in  the  marker  ^'-tu- ;  has  been  no'®"'’''*’  greatest  in-  income  received  from  interest,  shares  in  the  trr'as 

atlon^  in  the  meantime,  there  .s ,  ^ptermined  effort  hv  tL  govPrnnVnt  |  ‘T’  dividends,  underwriting  profits  real-  I  more  than  likelv  th'  t 

considerable  confident  buying  of  fa-  implement  the  report  so  far  as  it  ®  $91,360.  as  com-  1^,0^  on  sale  of  securities,  less  all  ex-  ;  ooiirse  were  decided  up- 

yorlte  stocks  at  prevaUng  levels  in  Industry.”  i  Pored  with  $88,888  for  the  fiscal  per-  penses.  amounted  to  $2,464,202.  or  at  "  oon.str uct  on  woul7 he  well  ad- 

n^te?®tVsuh  SaT  nrJ^^^  ^o"«®rvatJve  party.  Mr.  Ben-  i-'d  ended  May  31.  1927  Jhe  com- 1  the  rate  of  $3,285,000  for  a  full  12  ,  before  such  an  issue  would 

nltlcs  for  substantial  Profits  before  ]  proceeded,  had  likewise  pressed  |  Pf-JU’  hos  strengthened  its  liquid  post-  months.  i  be  made, 

the  end  of  the  year  and  that  prices  for  action  respecting  the  steel  Indus-  tion.  current  assets  of  $472,336  and  |  The  company  acquired  and  now,  Kamlngs  Still  Good, 

will  go  little,  if  any,  lower  In  the  current  liabilities  of  $175,214,  leaving '  holds  options  on  certain  securities  Tmnrovpment  in  N'irkel  Commnv'c 

meantime  „  ^  ^  '"The  only  answer  that  came  hack  net  working  capital  at  $297,112.  j  f''hlch,  if  the  options  were  exercised conspicuous  in'  the 

In  nrnctpm  ^fom  thc  govemmeut  was  that  the  The  existing  corporation  has  been  and  the  securities  realized  at  cur- f  nnarter  of  i:i2S.  continues  and 

Hearts  of  condltl^s  In  western  ^j^ritime.s  were  whining  too  much,”  in  operation  since  1904.  hut  this  year  j  rent  P^l®®^-  ''''’.’'’‘’*5®^  9®®®"’  earnings  for  the  second  quarter  will 

gene^nv  ^’’®  ^Conservative  leader  went  on.  niOrks  the  50th  anniversary  of  the  ;  a  further  profit  of  over  $4^000,000.  ■  considerably  greater  than  those 

Sory  h3i  haf  d^  r''''’”®  "■®  "•®':®  crjdng  for  bread  Wolthausen  Hat. _ (rontinued  on  page  13.)  of  the  first  quarter.  In  fact  it  would 

age  but  the  loss  will  not  be  serious  ^  stone;  while  we  were  _  . _  not  be  surprising  to  sec  earnings 

although  heavy  in  some  districts-  ®-sl<ing  for  the  implementation  of  ■  •  •  w%  •  w  w  for  thc  second  quarter  around  $2.- 

hall  insurance  ha.s  relieved  thc  JJts  report,  they  gave  us  empty  pro- 1  AirplanO  Making  IS  Big  InduStry  ^^^tTx ^eser^e "'o^* 

farmer  to  a  considerable  extent  from  fniocs. _ ~  .  m  .  !•  XT’*  I  and  tax  reserve...  or  roiunn  ..l.t  a 

Xr"^Z“-6o®Z"md7cXd™i‘,‘”‘!  MT.Rr.ER  pnioBs  roxTUda.  I  ot  PloTit  of  Canadian  Vickers  ".th 

7h^  „  r,„jor,  ,,  K.,«T.,20.  „r  51  1«  star"  on  .I." 

the  earliness  of  the  crop  Is  a  favor-  P®:‘‘';ff  fhat  a  flcal  for  Hamilton  Uni-  - - - I  1.873.381  shares  of  common  stock 

nhle  farlor  There  Is  evddentlv  no  f®'’  Theatres  is  being  engineered  by  ,  ,  .  ,  ^  t,  outstanding  In  the  first  quarter  of 

=wtf^enfmol^iirp  Ld  Famous  Players  Canadian  Corpora-  'T' HAT  the  airplane  is  playing  an  Industrial  world  Perhaps  in  no  ^9,^ 

SsUlcts  drv™^Ser  rather >’"1®  «^o  it  was  report-  /  Increasingly  im^portant  part  in  other  product  being  turned  out  to-  Warnings  for  the  fourth  quarter  of 
rail  ‘ wLid  he  welromJvd  ®f’  Famous  Players  would  make  a  transportation  in  Canada  is  appar-  day  is  it  so  essentia  to  have  .$1,881,225  or  .$104  a 

wknilh  a  Mg  er^lherc  will  of  f®'’  ^^e  common  stock  of  ent  to  all  those  in  touch  with  cur-  strength  and  ^  romnion  stock  after 

cl  “  pH  ihl  HT'H™  and  now  lb.  5, ary  jZtrZoS  7  HH.,' a  tio  aZ  S  Si  7"' 

e»«ntry-d.n  be '  Lhara  a'cS^^  pS  ”  7  "'sTuti.  na  m,..ar  haw  allahl.  In  ""iV,.,’" Z  il  cn7  1  .’h'Z  Tn 

sltion  to  meet,  this  s4tua;t1on  than:  _ _ _ _  craft  in  America  will  no  doubt  he  the  thousands  of  pieces  of  the  wood  ^  "'."'nu  nn  irirr  TnU  in  first  mi  ir. 

would  have  been  the  case  a  few' years  j  -  1\  ^  matter  of  surprise  to  the  great  and  metal  going  into  the  <’f’nstrur-  i®  •  ®  9  •  ^  ^ 

ago.  Labor-saving  machinery  has|8|f|T'IDI  ^||II|  ||  mainrltv.  Reference  is  made  to  the  lion  of  the  modern  airplane  or  hy- ,  *®’^  _ f... 


considerable  confident  buying  of  fa-  implement  the  report  so  far  as  it  I  ^  y®srs,  being  up  at  $91  369.  as  com 
vorlte  stocks  at  prevailing  levels  in  I  gffpcts  that  Industry  ”  i  P''’r''<i  with  $88,888  for  the  fiscal  per 

the  view  that  there  will  be  opportu- 1  The; Conservative  party.  Mr.  Ben-  3^-  '‘327.  The  com 


the  view  that  there  will  be  opportu-  Con.servative  nartv  Mr  Ben-  Pnded  May  31,  1927.  The  com- !  the  rate  of  $3,285,900  for  a  full  1 

nltlcs  for  substantial  Profits  before  proceeded,  had  likevi-ise  pressed  j  b^s  strengthened  its  liquid  post-  [  months. 

the  end  of  the  year  and  that  prices  ^^r  action  respecting  the  steel  Indus-  f'on.  current  assets  of  $472,336  and  |  The  company  acquired  and  nov 

will  go  little,  If  any,  lower  In.  the  j  current  liahilitios  of  $175,214,  leaving  -  holds  options  on  certain  serurltle 

meantime.  „  „  -  j  ’"The  only  answer  that  came  hack  Pet  working  capital  at  $297,112.  j  which,  if  the  options  were  exerclsei 

T,  *  «  i«  from  the  government  was  that  thc  The  existing  corporation  has  been  and  the  securities  realized  at  cur 

Rejwrts  of  conoltlOTS  in  i  -u-ere  whining  too  much"  operation  since  but  this  year  rent  market  prices,  would  r#>presen 

Canada  cont  nue  to  be  varjing  in  1^^  9mh  anniversary  of  the  I  a  further  profit  of  over  $4,009,000 


(Continued  on  page  13.) 


Output  and  Costs  Being 
Reduced 


It  Is  reported  In  semi-official  cir-  ^ 

cles  that  St.  Lawrence  Paper  has  ®tt1on  to  meet  this  situation  than 
been  operating  at  195%  of  mill  capa-  would  have  been  the  case  a  few  jears 
city.  Operating  under  41  different  Labor-saving  "machinery  has 

contrats  w-ith  Canadian  and  United  ‘t""®  ^  “®®’^  ’^’^®  ^ 

States  publishers,  the  Company  is  (Continued  on  page  5.) 

assured  of  full  capacity  for  the  hal-  - - 

ance  of  this  year,  white  It  has  a  con- 

tract  calling  for  45,099  tons  of  news-  l^OmmerCtal  AjCOnOl 
print  annually  for  10  years,  begin-  EfiterS  NcW  BttSineSS 
nlng  in  1929.  _ 

Prices  obtained  under  the  contracts 

,  _ i. _ The  omission  of  the,  dividend  on 

are  advantageous  while  healthy  pro-  _ _ i-'.^.v.v.o-oioi  ai 

iw.  tho  commoH  stock  of  Commcrelal  Ai- 

gress  has  hcen  made  In  reducing  .  ,  _ 

#»♦  im-iii  'PViA  TwACArkf  cohols,  anttounccd  t.his  week  was 

costs  at  the  mill.  The  present  dally  «,AacnrA  AurtaiiTY^^nt 


character  but  generally  hlg^r  sam-  cr$-ing  for  bread  |  "’olthausen  Hat 

factory  HaH  has  done  some  ^m-  ^  stone;  while  we  were 

age  but  the  loss  will  not  be  serious 

although  heavy  in  some  districts;  ^"5  .!^®  'oiplemcntation  of 

hall  insurant  ha.s  relieved  thc  report,  they  gave  us  empty  pro¬ 
farmer  to  a  considerable  extent  from  “iiocs. _ ^ 

Sr™p°e^ts  ■  so'^far"  fodSed  d's  un-  rOMLMT- . 

usually  light  and  In  this  connection  Li  I  e  « 

the  earliness  of  the  crop  is  a  favor-  .'I®?  Hamilton  Lni- 


Xr  pe^ts  so  far  fodicTed  is  Z-  RT7ORJ  rONTLMT- . 

usually  light  and  In  this  connection  Li  I  r 

the  earliness  of  the  crop  is  a  favor-  7'^  Hamilton  Lni- 

nhle  factor.  There  is  evidently  no  ’®'’  TheatTCS  is  being  engineered  by 
shortage  of  molri.ure  and  in  some  P'^y^rs  Canadian  Corpora- 


Airplane  Making  is  Big  Industry 
at  Plant  of  Canadian  Vickers 


By  J.  W.  TYSOX. 


r  Li  AI  •  .  shortage  of  moiri.ure  and  in  some  x  iayers  .  anaaian  i  orpora- 

Favorable  Prices  For  Newsprint  di^,,tricfs  dry  weather,  rather  than  i  I,™®  ^as  report- 

n  . — .  n-? —  .  .  .  led  Famous  Players  would  make  " 


rain,  would  be  w-elcomed. 


ago.  Labor-saving  machinery  has  ARTTIRI  (^011111 
done  a  great  deal  to  meet  the  farm-  /iDlllDl  vvULil/ 

mmm  rate 

Commercial  Alcohol 

Enters  New  Business  :  Heavy  Surplus  Might  Be  Used  to 
-  Meet  Dividend  Even  if 


That  the  airplane  is  playing  an  .  Industrial  world  Perhaps  in  no 
Increasingly  important  part  in  other  product  being  turned  out  to- 
transportation  in  Canada  is  appar-  day  is  it  so  essential  to  have 
ent  to  all  those  in  touch  with  cur-  strength  and  mechanical  perfection 


plant  for  the  manufacture  of  air-  Na  fault,  no  matter  how  slight,  in  --  rents  1  share  in 

craft  in  America  will  no  doubt  he  the  thousands  of  pieces  of  the  wood  ^  r.,.-.;ter  snU  in  fir-t  mi  ir 

a  matter  of  surprise  to  the  great  and  metal  going  into  the  «’nnstruc-  'hr  .sj’^cond_quartc^^^^^ 


!  majority.  Rpferpurp  is  made  to  thp  tion  of  the  modern  airplane  or  hy- ,  ^  ^  „  oftnr  rimfor. 

airplane  branch  of  the  Canadian  droplane.  ran  he  permiffed  without  ■  9  1 ^ 

V’ickers  Co.  at  Montreal.  To  indl-  Involving  a  serious  menace  to  hii-  '  ’‘®''  dividentis. 
cate  the  importance  of  this  organiz-  man  life.  In  the  Vickers  plant 


red  dividends. 


rate  the  importance  of  this  organiz-  |  man  life.  In  the  Vickers  plant 
ation,  it  need  only  he  stated  that  |  every  part,  xvhether  of  good  ormef- 
new  machines  to  the  value  of  $1.-  !  al,  is  doubly  inspected  and  tested. 
909,9(10  have  been  placed  on  the  mar- j  and  every  part  is  made  from  pat- 
ket,  this  vear  while  activities  on  as-  tern.  On  one  machine  there  are 


»avv  Mifrh,  R.>  I  Te«#1  i  900,000  have  been  placed  on  the  mar-  I  and  every  part  is  made  from  pat- 

,eavy  surplus  Wligm  Be  used  activities  on  as-!  tern.  On  one  machine  there  are 

Meet  Dividend  Even  if  sembling  and  repairs  have  repre-  j  1200  patterns  for  the  metal  parts  of 

Not  Earned  sented  about  another  .$1,000,000  And  i  the  super-structure  alone.  Every 

-  the  gneat  hulk  of  this  sum.  repre-  '  part  or  piece  of  material  is  issued 

The  action  of  Abltibi  in  recent  senting  about  $75,000  ,a  xveek,  has  |on  order  and  specification.  Nowork- 
arkets  has  raised  the  question  of  for  the  pay^ienl  of  wages  and  i  man  is  permitted  to  himself  make 

iether  interruption  or  a  reduction  salaries  of  highl.v  trained  workmen  any  part  or  section,  no  matter  how- 
dividends  mav  he  .an  eventiialitv  i  and  experienced  officials,  small.  Every  part  Is  stamped  and 


notwi  canaeltv  Is  300  tons  dailv  but  ^"®  ®®"’®  ™®'9sure.  to  curtailment  markets  has  raised  the  question  of  I  for  the  payment  of  wages  and  ;  man  is  permitted  to  hir 

In  order  to  meet  new  business’  the  earnings  by  reason  of  the  price  whether  interruption  or  a  reduction  I  salaries  of  highly  trained  workmen  any  part  or  section,  no 

comnanv  contemiplates  the  installa-  *’’®  f’’®  ®''f*'y  In  dividends  may  be  .an  eventiialitv,  j  and  experienced  officials,  small.  Every  part  Is  s 

tion  of  two  additional  newsprint  ma-  *^^®  eo™P9®y  '"t®  fh®  mannfar-  and  the  fact  that,  at  current  level's.  To  visit  the  airplane  plant  of  the  ,  once  a  part  Is  spoiled  it  must  he  re-, 

IZes  thereby  S  t”"®  asbestos  pipe  covering,  t^e  issue  yields  over  8  per  cent,  on  i  ^-''^^dian  Vickers  Co.  provides  an  ;  placed  from  the  stock  room  on  or-!  Toronto^  I- 

laluv  to  489  tons  or^l89  909  tons  a  which  will  Involve  the  ronstruetion  current  $4  rate  would  indicate  i  f®''  witnessing  in  detail  .  der.  (’areful  inspection  removes  to  .lune.  Norar 

paclty  to  450  tons  or  180,000  tons  a  ^  considered  that  the  market  fears  so^^^  such  ac- 1  ®®®  ®f  ‘h®  interesting  manii- !  the  possibility  of  anything  hut  a  ranged  close  tr 

by  directors  in  passinie:  tljo  disburse-  |  ff^^fur^n^r  processes  of  the  modern  ‘  (rontinned  on  Page  in  copper  and 


NORANDA  TO  SHOW 
HUGE  PRODUCTION 

Operation  of  2nd  Smelter  Unit 
Will  Mean  $17,280,000 

a  Y ear  | 


processes  of  the  modern 


(rontinned  on  Page  9) 


TALKUiTG  “^lOTIES.”  ment  on  the  Junior  issue.  i  Apart  from  the  probable  earnings 

New  York.— Victor  Talking  Ma-  If  stated  that  no  further  price  (j,p  company  this  year,  which 
chine  Co.  Is  understood  to  havede-  euts  seem  likely  at  this  ume,  while  difficult  to  estimate  in  view  of 
veloped  a  plan  for  the  manufacture  there  are  Indications  of  development  |j,p  closing  down  of  mills  in  the  Soo 
of  records  which  can  be  synchron-  the  near  future  w  hich  will  clear .  AVilllam  and  increased  pro- 

ired  with  motion  pictures.  '“P  t*^®  existing  situation.  |  diction  from  low  cost  mills  of  Man- 


Apart  from  the  probable  earnings 


It  is  stated  that  no  further  price  |  jj,p  compan.v  this  year,  which  ! 
cuts  seem  likely  at  this  ume,  whilelg^p  (jjffjcult  to  estimate  in  view  of 


INVESTMENTS 


I  diirtion  from  low  cost  mills  of  Man- 
I  Itoba  and  'Ste.  Anne  Paper,  the 
j  strong  surplus  and  reserve  position 
of  Abitihi  should  be  taken  into  con- 
^  sideration. 

!  Directors  might  feel  Justified  in 
maintaining  the  current  rate,  in  the! 
;  light  of  the  fact  that  existing  condi- ! 

lions  are  recognized  to  be  only  of  a  I 
;  temporary  nature  even  though  the 
1  dividend  were  not  fully  earned.  ! 


We  invite  your  eneiuiries  for  investment  service 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvergeo 


Steel  Gates  Loss 

Not  Very  Serious , 

I  The  loss  involved  hy  Steel  Gates. 
Ltd.  the  l,yall  subsidiary  which  is  : 
working  on  thc  Welland  Canal  con-’ 
tract,  through  the  foiling  of  one  of  j 
the  gafe.s  this  week  will  it  is  under- 1 
stood  be  less  seiioiis  than  had  at  1 
first  been  anticipated.  I 

It  is  reported  that  any  damage  ! 
will  he  taken  care  of  by  a  large  re-  i 
serve  which  has  been  set  up  to  cover  i 
contingencies  of  this  nature.  The  j 
gate  which  fell  is  only  one  of  a' 
great  number  being  built  by  the  com-  j 
pany. 

'  The  dundend  on  the  new  common  | 

'  stock  of  Lyalls,  which  was  promised  ; 
by  the  president,  will  probably  be  j 
inaugurated  at  an  early  date.  • 


London  Canadian  Investment 
Corporation 

4'/:%  Gold  Debentures,  Series  A 

Carrj’ing  non-detachable  common  share 
warrants  at  the  rate  of  10  shares  for  each 
$1,000  principal  amount  of  Debentures. 

Due  June  1st,  1948.  Principal  and 
half-.vearly  interest  pa.vable  in 
Toronto,  Montreal,  London,  Ham¬ 
ilton,  Ottawa,  Halifax,  St.  John, 
Winnipeg,  Regina,  Calgar.v,  Ed¬ 
monton,  Vancouver,  New  York  or 
Iiondon,  England.  Denominations. 

$1,000  and  $500. 

Price:  103  and  accrued  interest. 

Fully  descriptive  circular  furnished  upon  request 


3f/)  St.  James  Street 
Montreal. 

Telefihone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


.  !  Toronto.  For  several  months  up  ] 

5  to  .lune.  Norandn  production  had 
1  ranged  rinse  to  $590,099  per  month, 
in  copper  and  gold.  The  raising  of 
:  $59.00  ore  from  the  drop  levels,  mixed 
with  the  average  run  of  the  mine, 
whirh  i.s  around  $23.00,  has,  it  is  re¬ 
ported,  raised  millheads  at  around 
$30,00,  A  tonnage  of  SOO  daily,  with 
.$30.00  ore  would  mean  $8,619,000  per 
annum. 

In  a  month  or  so  Noranda’s  second 
I  unit  should  he  in  full  operation,  when 
a  tonnagx-'  of  1800  tons  may  be  ex¬ 
pected  daily,  xvhieh  would  represent 
production  of  $17,280,000  per  annum. 
Allowing  $8  per  ton  for  costs,  the 
profit  at  this  rate  would  he  approx¬ 
imately  .$6.00  per  share. 

Reports  are  eurrent  here  that  de¬ 
velopments  from  the  standpoint  of 
production  and  profits  are  expected 
that  will  he  ,a  plciis<aut  surprise  to 
shareholders. 

Canada  Bread  Profits 
Have  Been  Maintained 

Toronto  niircmi  'I'lic  Fin:inrixil  Tlmcn 

Toronto.  —  During  the  year  ended 
.lune  30  last  Fanada  Bread  acquired 
several  additional  plants  and  financ¬ 
ed  the  purchase  out  of  earnings,  'fhe 
additional  earning  power  of  the  new 
plants  will  be  reflected  to  a  small 
extent  only  in  this  year’s  statement 
as  they  were  acquired  well  on  to  the 
close  of  the  fiscal  period. 

;  According  to  current  reports  Can¬ 
ada  Bread  enjoyed  a  satisfactory  I 
year  and  earnings  will  compare  fav-  | 
orably  with  other  years. 


QanfJolmilsBsCo 

^  MCMBCRb  ^ 

Montreal  5tocr  Exchange 
WIontrealCurb  Market 

230  Notre  Oame  St.  West  ' 

!  MONTRE.\L  4 

TelephonesMarquette6t83to61IIS  I 
I  ■»  . . 

BrGlNCREASEIN 
'  SALES  OF  LAND 

i  Many  Buyers  in  We.st  Are  Chil¬ 
dren  of  Settlers  From  East 
and  Old  Land 


Cnifrnry  Iliirenu  Th^  F'limnc'lal  Tlincn 

Calgary. — Farm  lands  sale.s  in  Al¬ 
berta,  Saskatchewan  and  .Manitiba  in 
the  last  six  months  were  lOnc^ 
greater  than  in  corresponding  per- 
riod  of  1927.  Aerordiug  to  figures 
given  out  heer  by  the  land  depart¬ 
ment  nf  the  ranadian  Pacific  Rail¬ 
way  Department  of  Natural  Re- 
sniirees.  The  total  sales  for  the 
r-ix  months  up  to  the  end  of  June, 
1928.  were  3.88, 983  acres  as  compar¬ 
ed  with  188.282  acres  in  the  first  six 
months  of  1927. 

In  Alberta  212,990  acres  have  been 
ftnld  in  the  half  year.  In  Saskat¬ 
chewan  115,909,900;  Manitoba,  31,- 
983, 

It  is  noted  that  most  of  the  buy¬ 
ers  are  of  Canadian  or  British  ori¬ 
gin.  whereas  formerly  the  larger 
proportion  was  .\merican.  The  C. 
PR.  land  department  official  ex¬ 
plains  that  there  is  a  new  crop  of 
land  buyers  springing  up.  They  are 
the  children  of  the  formers  from  the 
East  and  from  the  Old  Country  who 
settled  in  the  prairies  15  to  25  years 
ago, 

t  onsiderahle  part  of  the  sales  in 
Southern  Alberta  involve  irrigated 
land. 


Buy  Long-Term 
Bonds  Now 

With  improved  econo¬ 
mic  conditions,  the 
volume  of  capital  avail¬ 
able  for  investment  is 
increasing  and  interest 
rates  are  declining.  Ex¬ 
perienced  investors  are 
buying  sound  long-term 
corporation  securities 
now.  in  order  to  ensure 
satisfactory  yields  for 
15  or  20  years  or  more. 

Our  publication  In- 
vestment  Recommen¬ 
dations  lists  several 
Public  Utility,  Indus¬ 
trial  and  Real  Estate 
securities  of  this  type. 
You  can  obtain  a  copy 
by  us'ng  the  coupon 
I'.elov*/ 

^mfalSeenrittes 

CORPORATION 

I*  1  M  1  T  B  D 

M4  M.  JamM  Street 
MONTRIAL 

Tsrentk  Htllfax  Saint  John  Quabos 
Winnipeg  Vancouver  New  York 
Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina 
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a  Private  Wires 

and  Banking  W 

'  I  *1ME  is  often  of  great  importance  in  financial 
^  transactions  between  points  widely  separated 
and  in  securing  competitive  rates  on  exchange. 

The  Bank  of  Montreal’s  facilities  include  direct  private 
wires  between  its  leading  offices  in  Canada,  and  between 
those  offices  and  the  Bank’s  Branches  in  the  United 
States.  Immediate  service  is  thus  assured. 


limiTIES  ADDING 
TO  ACnVITIES  IN 
WESTERN  CANADA 


The  now  plant  at  Shaunavon 


The  power  line  Itself  will  carry  a 


eonsist  of  four  360  h.p.  Fairbanks  voltage  of  33.000  volts.  It  will  serve 
Moree  Diesel  units.  Two  of  these  every  town  and  village  through 

new  units  will  also  he  added  to  the  which  It  passes  from  Asslnlboia  to 

old  plant  at  Asslnibola.  These  two  Shaunavon.  Sub-stations  with  step 
new  plants  plus  the  added  cost  of  down  transformers  will  be  Installed  | 

remodelling  the  old  plant  will  In-  at  all  these  points.  The  total  cost  | 

vo'lve  an  expense  of  approximately  of  construction  of  this  line  per  mile 
$60,000.  is  estimated  to  toe  $200. 


Many  Municipal  Plants  Have  w  r  I  • 

^  Umtttes  are  Developing 

PHASE  OF  DEVELOPMENT  New  Source  of  Revenuel 

Marked  Trend  to  Private  Own-  Power  and  Gas  Distributors  Benefit  From  Growing  Use  of  Housc- 
ership  in  Saskatchewan — Es-|  hold  Appliances — Stimulate  Consumption  and  Supply  Profit 

tablishing  Groups  Served  >  on  Sale  of  Appliances — By-products  Find  Expanding  Markets 

From  Central  Power  Station  i  — ^Motorbus  as  Supplementary  to  Traction  Service.  I 


When  In  Doubt  About  a 

Business  Deal — 


First  talk  it  over 
with  your  Bank. 

This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 


BANK  OF 
MONTREAL 

Established  l8l7 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


of  Wnll  street. 


produr.f  Ion 


rowing  trend  toward  the 
of  nitrogen  products 


Reglnn  Boeenu  The  Flnnnelnl  Ttmca  !  Uy  WARRF.N  BFF.CHF.R.  In  Mnanzlne  and  the  growing  trend  toward  the 
Regina. — During  the  last  twelve  wnli  street.  produrflon  of  nitrogen  products 

unknown  .o  th,  s.n.ral  ."ir;,,'!.':;" 

public  a  phase  of  dexelopment  has  mergers,  in  new  financing  and  ire-  wfilch  the  gas  plants  turn  out 

been  taking  place  which  will  proh-  nmHnrtion  and  transmis- 


In  these  dap  greatest  in-  lj,p  materiallv  hamper- 

terest  in  public  utilities  centers  in  p^  ,^p  market  for  ammonium  sul- 


Our  Montreal  Bronch 


Established  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


‘  pronucuon  aiui  j  j,p^.pr,he]pss  the  thousands  of  tons! 

ably  do  more  “P  sion  of  power,  othev  factors,  al-  material  annually  produced, 

velopment  of  western  (  anada  than  though  they  may  have  increasing  .|^p  .  .  niiantities  of  vas  tar 

".T  "n  J!, 

r  nf  Ple^  receive  scant  notice.  This  article  insignificant  item  In  gas  com- 

thp  gf'neration  of  elrctririt>  in  purports  to  tr^at  briefly  some  of  the  rovonup 

centralized  plants  and  transmitting  more  interesting  of  these  activities,  I'Hlitv  Rv-TVodiicts 

same  to  the  communities  within  ^^i,p  unrelated  in  Ninetvdwo  'Vr  cent  of  all  natur- 

cconomlcal  transmissable  distance,  themselves,  are  important  In  theag-  j  produced  last  vear  was  treat- i 
Those  municipalities  which  owned  ^^egate  and  merit  the  thoughtful  the  recovery  of  natural  gas  i 

consideration  of  those  interested  in 


mendous  production  and  transmis¬ 
sion  of  power,  other  factors,  al- 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

TARIS.  Ont.  BRA.NTFOHft.  Ont.  LONDON.  Ont.  WATERFORD, Oot. 
AL.VIONTE,  Ont.  tOATICOOK,  Oue.  and  ST.  HYACINTHE,  Qua. 


General  Office : 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade) 


^aAnGLE  JOHN  GORDON  &  SON, 
LIMITED 

Toronto  &  Montreal 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DE^'ELOPME^T 


OTTAWA 


Head  Office;  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
'WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajilt  N  ote 

Bond  and  Stock  Certificate  Producers 

In 

Ca.xia.d.Ek 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


O'FPice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices, 
rhone  East  6400. 


velopment  of  western  (Mnad.i  than  j  though  they  may  have  increa.sing 
any  other  phase  of  development  1  hearing  on  actual  revenue,  too  often 
other  than  that  of  agriculture,  name-  1  fppgjve  scant  notice.  This  .article 


DOMINION  BRIDGE  CO. 


LIMITED 


nSs"find;s?i^enSl^u?e^LT^  consideration  of  those  interested  in  ‘  “^hiVh  Vo^sUtures” 

plants  find  as  a  general  rule  tnat  on  utility  securities.  valuable  hv-nrodtirt  r>f  the  in 

r.T'HZ  app.......  ^  ^  ■> 

plants  and  Instal  new  units  in  order  One  evening  some  forty-five,  years  A  large  proportion  of  natural  gas 
to  supply  the  demand  which  increas-  ago  a  group  of  directors  and  gas  leaves  the  weM.s  in  a  "wet  state, 
ing  prosperity  throughout  the  west  company  officials  were  entertained  That  is  it  contains  varjdng  percent- 
entails  The  result  has  been  that  at  dinner  by  Charles  G.  Francklyn,  ages  of  volatile  gasoline  vapors 
the  development  of  the  particular  of  the  old  New  York  Gas  Light  Com-  which  can  be  "stripped"  from  it  by 


which  can  be  "stripped’ 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


^fct^iaecn 

iTIONS  ^LIMITKO 


!  community  is  retarded  or  else  the  pany.  The  guests  had  been  given  adsorption  and  eondensatjon.  leav-. 

!  municipality  has  decided  to  sell  its  no  intimation  that  there  were  any  fng  the  gas  in  suitaWe  condition  for 

■  Plant  to  a  private  company.  unusual  features  connected  with  the  pipe  line  transmission  and  provid- 

■  The  Canadian  Ftillties.  which  is  meal  until  its  conclusion,  when  they  mg.  in  the  natural  gas  gasoline,  a 

the  new  name  of  the  Mid-West  Utili-  were  invited  to  inspect  the  new  gas  valuable  motbr  fuel.  The  high  corn- 

ties  has  established  several  groups  stove,  on  which  it  had  been  prepared  bustibillty  of  this  gasoline  makes  it 

I  of  Vommunities  which  will  he  sup-  and  which  had.  incidentally,  been  particularly  applicable  to  airplane 
I  plied  with  electricity  from  one  cent-  built  for  Mr.  Francklyn  at  a  cost  of  motors  ^  »h  hut  slight  modification, 
ral  station  in  each  group  $280.  As  surprise  gave  way  to  the  and  by  blending  with  lower  grade 

i  For  instance  the  following  realization  of  the  potentialities  of  gasoline  derived  from  petroleum,  a  j 

I  groups  have  been  established:  Gren-  gas  cooking  .one  official  remarked;  highly-  s^ifisfactory  motor  car  fuel, 
.  fell  group,  Yorkton  group.  Watrous  "Why  the  Gas  Company  ought  to  s  pr^uced.  This  latter  use  prom- : 
'group,  Kindersley  and  Rosetown  give  these  stoves  away!"  ises  to  grow  still  broader  as  the 

;  group,  which  supply  power  to  many  Here  was  born  the  idea  of  the  ap-  trend  toward  successively  lower 


HEAD  OFFICE  AND  WORfiSt 
Lachine  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFH  E  AXI)  WORKS  i 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Kegina, 
Edmonton,  Tancouter. 


plied  with  electricity  from  one  cent¬ 
ral  station  in  each  group. 

P’or  instance,  the  following 


"Why  the  Gas  Company  ought  to  is  produced.  This  latter  use  prom- 
“fve  these  &to\-es  awav!"  ises  to  grow  still  broader  as  the 


-small  municipalities  in  Saskatche¬ 
wan. 

Give/ImproTed  Serrioe. 

In  Alberta,  the  Union  Power  Com¬ 
pany  of  Drumheller,  which  is  a  sis¬ 
ter  company  of  the  Canadian  Utili¬ 
ties.  Limited,  is  making  extensive 
additions  and  Improvements  to  it.s 


giv6  thcB©  S'tov'PS  3W3y!**  Ises  to  grow  still  bronder  3s  the  ^ 

Here  was  born  the  idea  of  the  ap-  trend  toward  successively  lower 
pliance  business  as  a  direct  concern  grade  petroleum  fractions  for  motor  j 


of  the  utility  company.  Here  was  fuel  make  Increasingly  necessary 
the  early  appreciation  of  the  impor-  the  admixture  of  larger  and  larger 
tant  part  that  domestic  appliances  proportions  of  an  enriching  materi-  j 
were  destined  to  play  in  stimulating  al-  In  addition  to  this  use,  natural  i 
the  consumption  of  gas  and.  a  few  sas  gasoline  is  being  compressed  In- 1 
years  later,  of  electricity.  To-day  to  cylinders  and  sold  for  domestic 
electric  and  gas  companies  are  heating  and  lighting  in  remote  com-  j 


adflitions  ana  improvemenis  to  ii.  jj,gn.,gglygg  aggressive  marketers  of  munities  not  yet  served  by  gas.  i 

the  all  varieties  of  efficient  and  accred-  While  natural  gas  gasoline  Is 

.  is  supplied  to  the  mines  and  to  the  devices  for  both  home  use  or  in-  more  or  less  subject  to  the  price 

following  municipalities.  Rost^ale,  ^  ^  j  j  application.  For,  of  course,  fluctuations  of  the  petroleum  mar- 

i  Wayne.  Carbon.  Morrm.  Delia,  Han-  fh»  ..iii-  kets.  and  hence  haa  a„fferea 


'  n/^Big  ValleT’ -Three  Hills  Trochu  it  1®  the  best  interest  of  the  util-  kets  and  hence  has  suffered  some- 1 
sfetCer  Castor  CoronSion  it^«s  t^em  the  viewpoint  of  safety  what  from  the  low  prices  obtaining! 


minster,  anrl  it  is  proposed  to  con 


with  a  transmission  line  merchandise 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  d  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
^  its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


j  so  that  the  intervening  municipali- 
;  ties  can  be  supplied  with  electricity. 


Of  course,  from  an  econi 
standpoint  appliances  cannot 


^  Ions  are  recovered  per  million  feet : 
economic  of  sas  treated,  or,  in  other  words. ;  | 
nnot  he  from  the  1,206  billion  cubic  fe.et  of  j 


TV  M  f  ^  PI  ,  I  i7  hV  *  given  awav,  or  even  distributed  at  natural  gas  treated  In  1027,  there 
The  Nanaimo  Electric  Light.  Heat  ^  utility  were  recovered  1,363  million  gallons 

Id  Power  C  ompany,  which  supplies  J  ;  of  gasoline.  At  an  average  value 


I  company  C3n.  and  does,  act  as 


;  the  city  of  Nanaimo  on  Vancouver  company  lan.  niiu  .. 

Island,  and  Duncan  Utilities,  Limit-  ”  appliances  anc 

ed,  which  supplies  the  city  of  Dun-  w  ithin  acc^epted  pi  ice  ra 
can  with  electricity,  are  also  subsi-  oo  niore  th.in  normal  cm 
diary  companies  of  the  Canadian  fke,  balance  of  the  '‘a'l 


dealer  in  appliances;  and  by  selling  of  ten  cents  a  gallon,  this  brought 
within  accepted  price  ranges  offers  in  a  revenue  of  136  million  dollars,  I 
no  more  th-an  normal  competition  to  nearly  half  as  much  as  the  total  re- 


Atlantic  Sugar  Refineries 


These  two  companies  are 


the  balance  of  the  trade.  At  the  venue  derived  from  the  .sa.Ie  of  na- 1 
same  time,  it  is  possible  to  secure  tnral  gas  itself  in  the  same  period.  ; 


ML  ^  *4.  A 

LIMITED 


also  extending  transmission  lines  to  I"!’’ 


.Motor  Bus  Transportation. 

Public  demand  for  rapid,  direct 


through  independent  merchants  or  eompetition  with  their  short  haul 


“rrve  the  surroiinding  commi^^^^^^^  housing  and  selling  expense,  even  t  wniic  aemana  tor  rapid,  direct 
ocrve  ine  surrounamg  comniunities.  .  payment  cerdit  is  offered  and  frequent  transportation  service 

'  By  these  developments,  and  by  the  “^h^ser^io  net  a  modest  pro-  has  given  rise  to  the  tremendous 

advantage  obtained  from  mass  pro-  pu^cna.^^.^o^  however,  is  not  popularity  of  motor  bus  lines.  The  I 

Jow  g"ettln-^e^W^^^  the  important  thing.  From  the  network  of  their  many  routes  covers  j 

25  percent”  standpoint  )^  the  <'«ectric  or  gas  PoPu'ated  section  of, 

ously  costing  them  and  many  are  ^h^r^Xoiigh^^iS  own  'agency  or  as  ^he  railroads  met  the  bus 

now  obtaining  24-hour  service,  independent  mercLnts  or  competition  with  their  short  haul 

ra?nmTnLTil“^^  !iealS  reprS  increasing  con-  business  toy  going  into  the,  bus  husi- 1 

taming  partial  service.  _ _  sumption  of  gas  or  electricity.  ness  themselves,  so  the  utilities  are, 

It  is  a  matter  of  record  in  numer-  by  similar  means  meeting  the  en- , 
I  A11/|?n  /'ADJTAI  lU  OU.S  communities  that  appliances  ac-  croachment  on  their  traction  husi-; 

LUlfljlf  LAf  ||/i1j  IPI  count  for  more  than  50%  of  all  elec-  ness.  Of  the  total  of  .30.noo  buses  j 

I  tricitv  consumed  in  domestic  chan-  serving  as  common  carriers  in  the  j 

Nru/  MrDrCD  DI  AMC  nels;‘whiletin  the  gas  field  the  use  country,  electric  railways  operate  | 

lluYf  ItIIjAUuA  1  LnllU  of  gas  stoves  and  heating  devices  is  8.500,  with  every  indication  of  fur- 

of  course  responsible  for  a  still  ^ber  expansion. 

'  B-  D  J-  W  ^  a  .  n  greater  proportion.  Obviously  It  is  Although  no  actual  figures  are  ; 
oi^  KadlO  ConsolldatJOn  to  tie  rather  than  the  sale  of  available  as  to  the  exact  revenue  de- 

Capitalized  At  Only  equipment  which  is  of  the  greater  nved  from  utility  bus  operations,  it 

4”in  non  non  moment,  and  the  more  uses  which  pos.slble  to  make  an  approxima-  : 

aotF,mni,vv/v  _  tion  from  the  gross  revenue  fi-nm  ' 


dealers  represent  increasing  con-  business  toy  going  into  the  bus  husi- 1 
sumption  of  gas  or  electricity.  ne®''  themselves,  so  the  utilities  are  , 

It  is  a  matter  of  record  in  numer-  by  similar  means  meeting  the  en- , 
ous  communities  that  appliances  ac-  croachment  on  their  traction  husi-; 
count  for  more  than  50%  of  all  elec-  ness.  Of  the  total  of  30.000  buses  j  b 
tricity  consumed  in  domestic  chan-  serving  as  common  carriers  in  the  |  frrr 
nels;‘ whiletin  the  gas  field  the  use  country,  electric  railways  operate  IHs 
of  gas  stoves  and  heating  devices  is  8.500,  with  every  indication  of  fur-  ii 
of  course  responsible  for  a  still  ^ber  expansion.  I 

greater  nroDortlon.  Obviously  It  is  Although  no  actual  figures  are  ; 


of  course  responsible  for  a  still 
greater  proportion.  Obviously  It  is 


Bl^  Radio  Consolldabon  to  Be  ^^g  ^^.g  rather  than  the  sale  of  available  as  to  the  exact  revenue  de- 

Capitalized  At  Only  equipment  which  is  of  the  greater  nved  from  utility  bus  operations,  it 

£10  000  000  moment,  and  the  more  uses  which  '®  pos.slble  to  make  an  approxima- 

’  ’  ran  be  found  for  domestic  appli-  from  the  gross  revenue  from, 

'  ^  .  ances  and  industrial  apparatus  the  a'l  buses  in  the  •  country,  common 

i  One  difference  in  the  plan  to  balanced  will  he  the  daily  carriers  and  others,  which  last  year 

I  merge  the  radio  and  cable  compan-  p^r  example,  the  power  com-  w'as  312.5  million  dollars,  and  which 

i  ies  of  the  British  Empire  in  a  sin-  g^g  actively  Interested  in  would  mean  about  40  million  bus  re- 

I  gle  system  embracing  a  good  part  hmi.sehnld  application  of  gas  or  elec-  fo  utilities  operating  them-  j 

I  of  the  earths  circumference,  as  con-  refrigeration  as  representing  a  WWitc  this  figure  may  not  appear! 

Itrasted  with  the  plan  as  originally  for  energy  at  precisely  the  'arpe  in  relation  to  total  utility  re- 

propounded  last  March.  Is  that  the  g^jj^g  as  In  the  summer  season,  venue,  it  Is  an  item  suscepUble  to 
i  announced  now  of  ^.j^gjj  requirements  for  heating  'arge  and  rapid  growth  as  demands  I 

;  £30,000,000  is  substantia lly  under  gnd  lighUng  are  at  low  ebb.  In  the  for  this  form  of  transportation  In- 1 

Ithe  early  estlmat^  of  £53,700.000.  way  the  gas  water  heater  sus-  fi’casc. 

This  lower  e.s  imate  is  due  to  a  ^  ,  consumption  between  the  When  it  is  considered  that  during  ' 

!  modification  of  the  original  Intent  of  — *  -  ■  •  •  - 


ninnu,.-a.,on  ...  ..  ......  .  tr-  ., in  prepara- 

purrhaslng  from  the  British  post  of- 


. ,  fice  its  beam  and  wirele.sg  stations  .  rnexplolted  Field.  '”8:  33%  over  the  previous  vear,  the 

isnd  other  property,  whereas  the  encouraging  feature  in  ®ff®<^t  o"  fhe  trolley  lines  In  loss  of 

plan  as  recently  adopted  early  this  subject  of  appliances  lies  f'^ces  alone  is  o.hvious.  Yet  the  in- 

,  month  by  the  conference  on  Impe-  gf  the  field  Htience  on  the  tractions  hasnotbeen 

[ ,  rial  communications  provides  only  g^  be  exploited.  Gas  stoves  wholly  adverse.  Bus  competition  h.n.s 

;  for  the  leasing  of  government  prop-  ^^g^  selling  at  the  rate  of  two  brought  about  notable  economies 


When  it  is  considered  that  during 
the  past  year  motor  buses  carried  a 
total  of  266  million  passengers,  gain-  | 
ing  33%  over  the  previpiis  year,  the  i 
effect  on  the  trolley  lines  In  loss  of! 
fares  alone  is  oihvious.  Yet  the  in- 
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BOTTLERS  IH  BOAfD 


Registered  Brand.?:— 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


.Dijtillery  Warehauta: 

Lachine  Canal  Ban 


erty. 

There  is  evidently  a  move  destln- 
;  ed  to  obtain  the  approval  of  the  par-  ^1!’,.  'c'lireV  of  over  inn  ono  21%  of  od  service  and  riding  romfo.-t  ' 
liamentary  and  governmental  auth-  ;^g  ^g^^g^  ^g  yet  u.se  for  cook-  »brough  better  cars  and  roadbed.  As  | 
orities  which  mimt  pap  on  theplan,  ^jjg  smaller  ronimuni-  ®  I’onsequence  trackage  abandon- 

3s  the  out*ann-oiiT.  sale  of  govern-  5  fM)0-lf^0  000,  52%  still  tip.  i  while  large,  is  probably  less 

,  ment  property  to  a  private  concern.  ^  j  or  ’wood.  In  the  elec-  i  fban  is  commonly  realized,  and  is  no  ; 

contro  led  or  re-  P  g^  common  de-  'IP'ibt  as  m.ioh  due  to  the  growing  I 

I  strained  hy  existing  or  future  leg  s-  ^  toasters,  washing  ma-  >'®e  of  ‘be  automobile  as  to  bus  com-  i 

;  lation.  might  meet  with  public  dis-  chines  and  vacuum  cleaners  have  Poffion  Taking  the  difference  be- • 

_ covered  less  than  25%  of  their  po  ‘weep  total  mileage  on  w'hich  serv- 1 

tentin.l  markets,  while  refrigerators.  disrontimied  last  year  and  : 

nAM  CI  rrTDir  TA  despite  a  sale  of  36,5,000  units  last  i  ‘b®  ""“'v  'ines  added,  it  amounted  to  i 

'UUm.  LLCltiKIt  iU  •V"®’--  have  scarcely  scratched  the '  ®bo',‘  «O0  miles  in  1027. 

wtfa.  WAJUvzztBvr  iv  surface  of  their  possibilities,  I  ‘“iHty  oompanies, '  however,  are' 

tm_m  iM 


million  per  annum  and  water  heat¬ 
ers  combined  at  almost  as  much. 


and  improvements  in  traction  oper¬ 
ation  such  as  one  man  cars,  improv- 


DOM.  ELECTRIC  TO 
BUILD  LONG  LINE 


year,  have  scarcely  scratched  the  ®bout  60.0  miles  in  1027 
surface  of  their  possibilities,  I  ’  i'toy  companies,  h( 

Man, .fact., red  Gas  By-Urodimts.  ^niTh^ti^JisportVtron 
The  manufactured  gas  industry  i 


Complete  Plana  For  Tranamia-  ;?f '"ri.'ich  ■  .i..  t,™; .  z. 

lo  Shaunavon  -*.1-'  .or  mot.  |.r.v.n„„„  »V1:  ZlrX; 

-  for  f7.rrn7™,.Tr'  “  «"r>Pl<-n..nlary  lo 

Edmonton.— Arrangements  for  the  P  '  .  '  numerous  service,  it  adequately  ful- 1 


:  construction  of  a,  new  electric  light  'IpHntiiraT  sa'nds*'of"'thrTp'r  '  *hp  function  of  an  Independent 

and  power  line  to  run  from  Assinl-  'h^,  *  nice  pconomip  ‘ransporta-tion  system.  In  either 

boia  to  .Shaunavon,  a  distance  of  13.5  fln/rtlnee  It  is  true  that  most  ''apanity  its  economy  of  operation, 

miles,  according  to  J.  U.  Che.stnut.  : '«^,gg  “  flexibility  and  popular  favo;  de.sline 

general  manager  of  the  Dominion  ^P  province  as'  public  utili-  'Pf’rt»®‘n8:ly  wider  fields  of 

Electric  Power  Limited,  and  its  sub-  ,  Pj:"^l’'rhe  canita1  invert^  ^  "'‘'h-V- 

sldiary  companies. 


I  nrv  cnmnanle^  ’  ‘i®®-  the  Capital  InvCSt-  J  . . _ 

I  Thi^  proj  ct  irthe  latest  of  its  :  MH;  .M’REASE  U.IML  L  S.VLKS 

®‘i‘'i®nts  as  was  common  practice  Winnipeg.  -  Sales  of  Canadian, 
;of  Saskatchewan  Mr  ‘^hestnut  pg^ig^  , he  I  Pacific  Railway  lands  in  the  prov- ! 

I  P  J  ^  I  tendency  is  to  sell  the  by-product  in  |  Inces  of  Manitoba,  Saskatchewan  and  , 

lished  an  esUmated  expenditure  of !  the  -Mberta  increfi.sed  by  over  100%  in, 

one-half  a  million  oollar.s  ;  chemical  company  to  finish  the  job.  the  first  six  months  of  1028  over 

;  A  1  contracts  for  construction  in-  „gt  j^^g  gf  ^oke.  lf)27,  a  further  indication  of  the  ex- I 

sfallatlon  and  material  were  let  by  ,  several  of  the  gas  companies  I  Isting  demand  for  f.arm  lands  In  the  j 
,  the  end  of  last  week.  ^^.g  ,ug|jjjjg  vigorous  efforts  to  stim-  'Canadian  West.  Total  sales  in  1028  | 

I  Means  Kew  Plant,  ^  ulate  both  the  industrial  and  the  do-  jup  to  the  end  of  .Time  amounted  to  j 

'  The  construction  of  the  new  line  mestio  demand  for  this  material.  De-  j  358,083  acres  as  compared  with  166,-! 

involves  substantial  additions  to  spite  its  bulk,  the  movement  gaining  '283  acres  in  the  period  of  1027. 

power  plants  and  sub-stations.  An  ,  in  some  many  communities  to  elim-  |  - — - - , 

entirely  new  plant  Is  being  built  at  inate  the  smoke  nuisance  seems  des-  j  The  Financial  Times  reaches  a: 
(Shaunavon,  the  estimated  cost  of  itined  to  afford  continually  hro.iden- 1  class  of  people  who  are  interested  I 
'  which  Is  to  be  $120,000.  The  old  ing  markets  for  this  smokeless  fuel,  and  able  to  buy  investment  securl- 1 


Denis  'plant  will  be  abandoned  entirely.  1  Competition  of  Chilean  nitrates  !tles. 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Pov/er  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WF  HAVE  LOrATED  PI.AYTS  TO  THE  VALUE  OF 
$45,000,000  I!V  THE  I,  AST  TW  O  YE  ARS  rNDER  THE 
ABOV  E  lOE.AL  I  O-VOITIOXS. 

Southern  Canada  Power  Company 

330  CorUtine  Building  ]MONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sizqfl  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  148  Notre  Dame  $t.  W. 
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New  Issue 


David  &  Frere  Limited 

Class  “A"  Common  Shares 
of  no  par  value 

The  Company  David  &  Frire 
Limited  has  been  incorp>orated 
to  acquire  the  entire  business 
and  assets  of  the  David  & 
Frire  Company  established 
in  1905.  The  Class  “A” 
shares  are  preferred  over  the 
Class  "B”  shares  as  to  an¬ 
nual  dividends  of  $2.25  per 
share. 

Total  sales  for  the  past  five 
years  have  increased  from 
fcl3,386  in  1923  to  $815,712 
in  1927,  and  net  earnings 
from  $67,751  to  $105, O&S. 
Earnings  for  1927  are  equal 
to  twice  the  amount  required 
to  pay  a  dividend  of  $2.25  on 
the  Class  "A”  shares. 

Under  present  capitalization, 
total  assets  will  show  a  net 
value  of  $8.50,000  after  de. 
preciation,  and  net  working 
capital  will  amount  to 
$150,000.  The  Company  has 
neither  funded  indebtedness 
nor  bank  loans  outstanding; 
all  income  will  therefore  be 
applicable  to  the  Common 
Shares. 


Price  s  $35.00  per  Class  “  A  " 
share  and  accrued  dividend, 
with  a  bonus  of  40%  of  Class 
"B”  shares. 

Tractlonal  “B"  shares  will  be 
adjusted  at  the  rate  of  $12.00 
per  share. 


Prospectus  on  reguesl 

RENE-T.LECLERC 

Incorparatad 

Montraalb*  240  St.  Jamas  St.  Mf. 
Quahsci-  71  St.  Patar  St. 


RATES  FOR  CALL 

MARKET  MONEY  ur  tu-urtKAiivt 

VERY  SENSITIVE  I  “  —  —.S  FEDEREE  QUEBEC 

-  I  cording  to  a  public  utility  survey  - 

$25,000,000  Change  Can  Dom-  j  Bonbright  and  Company,  Royal  Securities  Underwrites  h- 

m.t.  Ih.  Mark«  S.y.  Guar-  r.  S 

anty  Survey  '  of  the  combined  electric  light  and  Organization 

-  I  power,  and  gas  industries,  amount-  - 

10  P.C.  DAY  EXPLAINED  fng  to  .about  $12,600,000,000.  This  YIELD  OF  5'/:% 

_  compares,  with  about  $6,000,000,000  _ 

I  se...  D............  r' _ ai _ I  in  electric  rallw-ays,  over  $3,800,000,-  nffarine,  of  non  Ki4PiC.  firot 


I  Public  Utilities  One  of 
j  Greatest  American  Industries 


OFFERING  BONDS 
OF  CO-OPERATIVE 


CANADA  IN  FIELD 
OF  WORLD  FINANCE 


FEDEREE  QUEBEC!  DECLARES  SURVEY 


inate  the  Market  Says  Guar¬ 
anty  Survey 

10  P.C.  DAY  EXPLAINED 


sue  of  Fam  Marketing 
Organization 

YIELD  OF  5'/:% 


Exports  of  Capital  Factor  in 
Changed  Economic 
Position 

PAYMENTS  IN  1927 


Large  Reserves  of  Corporations '  000  in  telephone  and  telegranh  com’-  offering  of  $350  000  5V4%  first  j  Washington.— Canada  to-day  occu-! 

and  Individuals  An  Important  Spaniel' anTaramo^uifeSat^^^^  dr^Ou^blli’ !  ^  Position  In  International  fin- 1 

ir_  1  •  »*  1  .  »  w.  .  over  *1  "irwi  non  non  in  ennw  cooperative  feaeree  de  Quebec,  |  ance  very  slmller  to  that  of  the. 

Factw  in  Market  An  Unset-  ^  “Although  on  January!  h®  made  by  the  Royal  Securl- j  united  States  during  the  last  years: 

Ued  Outlook.  ,  i  S  t^e  amounrof  capUa’I  Canadian  j  p^or  to  the  World  War,  as  a  so- 1 

— - -  in  the  electric  nower  and  lieht  in-  j  called  debtor  nation,  which  Is  reduc- | 


in  the  electric  power  and  light  in- 


— - -  in*the  electric  power  and  light  in-  company  represents  i  called  debtor  nation,  which  Is  reduc- 

Summer  dullness  being  accentual- '  dustry  alone  was  placed  at  $!).500.-  !  tlve^Sr^e^dM  A-rkultetur?^"dc  1 
I  cd  by  money  tightness  praoticailly  all '  ®‘““'®’  I  Qulbec,”  ‘‘SmpToir  cSSif  To  is  making  new  foreign  invest- 

''ossin  In  hnnH  *  Pstimated  that  during  the  next  five  ’>  anA  ii®  an  aggregate 

clcs  has  to  dn  linf  Ini'*  years  this  sum  will  increase  bv  $3.- j  A„JrnlP  des  Prodiirfion^^o^Rr  i exceeding  that  of  its  new 

The  csll  m  .rw  r  rates.  :  oOO.OOO.non.  Revenues  of  the  elec- '  from  abroad,  according 

J  ne  call  market  is  recoverincr  atten-  j  ,  j  .  1  mences  de  Quebec.  1  nese  compan-  .  j, 

tion  from  securities  dealers  for  wSt  l industry  have  '  ^ave  been  in  successful  opera-  ^  the  Canadl^an  sltua- 

it  may  indicate  as  to  conditions  SS  i  s^ce  itf  inrpnHnn®  in"  '  tion  for  the  past  eighteen  years,  «on  made  by  Ray  Ha  1  of  the  finance 

in  the  year.  There  is  no  small  in-  nnmino^c  Cr*'®ss  |  province  of  Quebec.  Investment  division. of  the  De- 

■  terest  in  the  question  of  what  makes  ^  the  nrvnntrv  f  ^  10^0^"  companies  in  :  ^nd  specialize  In  the  marketing  of  Partment  of  Commerce, 
call  rates.  nmvimaioi'  ®P’  dairy  and  farm  products  Of  all  kinds.  Canadian  balances  of  International 

,  A  change  of  $25,000,090  to  $50,000,-  i  vearriater  thev  amoutUed  Pay>«aats  for  1920  to  1926,  inclusive, 

.MO  l„  ,h.  ™pp,y  of  money  avail- :  mo’re  M  ll'maa’a'a  i  The  Coopir.tive  KdSrfe  da  QuS-  SlMlca’'  f ‘l,  noS  a  J  Zl 

.ibJe  in  any  one  day  can  make  the  much.”  j  bee  haa  more  than  11,000  sharehold-  win 

difference  between  extreme  tight- - I  ers.  the  majority  of  whom  arc  far-  beginning 

I  ness  and  abundance  in  the  money  niBl  I  n/vw  1  mers,  and  in  1927  its  total  turnover  Canada  has,  on  current 

I  market,  according  to  .an  analysis  of ,  PIN  AMflNr  TAD  i  exceeded  $8,000,000.  Total  aglets 

the  oall  loan  market  in  the  current !  A  lliiiIVvlliU  Ta/I\  'amount  to  $484,708,  and  net  current  sums  than  it  has  credited 


Canadian  balances  of  International  | 
payments  for  1920  to  1926,  inclusive,  j 
recently  Issued  by  the  Dominion  Bu- 1 


'  ivJ,  than  1 1  nnrt  1,  iT  Statistics,  it  is  pointed  out 

i  '’y  Mr.  Hall,  show  that  beginning  i 

lers,  the  majority  of  whom  arc  far-  jggj  “current”! 


the  oall  loan  market  in  the  current! 
issue  of  the  Guaranty  Survey,  pub- 1 
lished  by  the  Guaranty  Trust  Com-  I 
pany.  Such  relatively  small  changes  | 
dominate  the  dally  market  in  spite  ‘ 
of  the  total  of  four  to  five  billion  : 
dollars  in  brokers’  loans  outstand¬ 
ing. 

"On  any  given  date  brokers  must 
have  a  certain  amount  of  money, ; 
with  little  possible  flexibility  in  I 


^exce^ed  $8,000,000.’  Total  aglets  | 

amount  to  $484,708,  and  net  current  than  it  has  credited  j 


V  t  assets  at  the  end  of  last  year  were  balance,  then,  Canada  has  j 

I  (IAN  rflMPANV  5299.750.  Average  annual  net  earn-  exporting  capital  for  some  five 
LiVnll  VUITII  nil  1  .  Ings  for  the  five  years  ended  De-  years,  Canadian  net  capital  exports 

_  :  cember  31,  1927,  were  $57,792.  This  >*^ere  estimated  during  the  years 

OfferiniT  411  nnn  nnn  Rnn#l«  nf  '  compares  with  first  mortgage  bond  1923  to  1926,  Inclusive,  at  $45,000.000 : 

urrenng  $l,OUO, 000  Bonds  Of  ^  Interest  of  $19,250,  equal  10  more  I  $108,000,000,  $277,000,000  and  $191.-, 

Canadian  Loan  and  Mort-  j  than  three  times  the  annual  interest  I  000,000.  respectively.  The  total  for  | 
gage  Co.  I  requirements  of  the  present  issue.  1  those  four  years  is  thus  $621,000,000.  i 

_  !  'The  bonds  are  being  offered  .at  100  Any  conclusion  extracted  from  a ! 


Canadian  Loan  and  Mort¬ 
gage  Co. 


000,000,  respectively.  The  total  for 
those  four  years  is  thus  $621,000,000.  i 
Any  conclusion  extracted  from  a  j 


Offering  is  being  made  to  the  pub- 


their  requirements,”  the  Survey  con- !  h-  v.^  r«mTr,or,.ioi  t  ! 

tinues.  "When,  therefore  $25,000.- i  i  Hlini  IP  APFCniMP  i  tlously,  Mr.  Hall  explained,  because  ; 

000  is  taken  out  of  the  market  at  one  i  Issue  of  $1,000,000  7%  collateral  i  I'M K I  11  IImhm  k||III-  1  wide  margins  of  error  In  some  of  its  ! 

time,  practically  all  of  this  must  be  |  ^cust,  20  year  bonds  of  Canadian  Loan WI'UBV  va  a  uatllivi  estimates  are  unavoidable.  In  the  ; 
replaced,  and  brokers  who  have  had  ;  and  Mortgage  Company  Ltd  These'  AI?  MAAnili  DAMACi  **^®  Canadian  balances  ofj 

moiev  '  bonds  are  being  offered- at  100  and!  Ur  IvlUUUlL  DUWUJ  !  however,  the  compilers! 

money  at  rates  to  attract  funds  that  1  .  .  •  j  ^  '  i  seem  to  have  been  very  conservative! 

have  not  previously  been  in  the  i  ’"merest  to  yield  7%  and  a  bonus  of  1  — - -  |  jn  tjjgjr  estimates.  Exports  of  hydro- ! 

market.  On  the  other  hand.  If  aje^e  share  of  no  par  value  Common  '  By' Nesbitt,  Thompson  &  Co.  at  electric  power  to  this  country! 


and  accrued  Interest  to  yield  51^%.  |  balance  of  International  payments' 
- must,  of  course,  be  accepted  cau- ! 


PUBUC  OFFERING  | 
OF  MOODIE  BONDS' 


similar  amount  Is  suddenly  made  Stock  is  given  with  each  $100  face  j  $100  Plus  Accrued  Interest  '  amor 

.available,  the  new  funds  must  be  value  of  bonds  purchased.  fa  Yield  6  Per  Cent  Ihave 

I  offered  at  rates  which  will  make  it  Canadian  Ixian  and  Mortgage  Com- |  *  I  ance 

attractive  for  borrowers  to  pay  off  pany  Ud,  was  formed  recently  for  „  i  T,  .  ,  I'traffi 

some  of  their  existing  loans  and  the  purpose  of  carrying  on  business  i  Ri^bllc  offering  Is  being  made  by  | 

j  make  new  ones.  in  the  field  of  building  mortgages  |  Nesbitt,  Thompson  &  Co.  of  $750,000  j  of  jf. 

"The  fact  that  such  a  large  pro-  and  balances  of  sale.  The  executive  j  of  J.  U.  Moodle  Company  6%,  20- 


Investment 

Consultation 


TF  you  are  in  doiAt 
A  about  the  safe  in¬ 
vestment  of  your 
money  (whether  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  U8. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Correspondence.  Invited 


R.  A.  Dalv  &  Co. 

UMITBD 

BANK  OP  TOBONTO  BVILOINO 

TOROXTO 


The  Corner 

Stone 

Every  important  build¬ 
ing  has  a  corner-stone. 
Every  wise  man  con¬ 
templates  building  an 
Estate. 

You  also  can  build  an 
Estate  by  the  purchase 
of  Safe,  Sound  Seas¬ 
oned  Securities  on  our 
Systematic  Monthly 
Saving  Plan.  5^% 
to  7%. 

Send  for  Plan  ”S” 

:  ROBINSON 

Investment  Bankers 
136  .ST.  JAMES  .STREET.  MONTREAL 


portion  of  call  money  is  supplied  | .ind  director.^,  personnel  of  which  i  year,  first  mortgage  sinking  fundi  General  results  nf  the  Canadian! 

from  outside  of  New  York  adds  to  'has  already  been  announced,  consist  i  gold  bonds,  series  "A",  maturing  July !  balances  of  payments  are  sunnorted ' 

the  instability  of  the  market.  Out- 1  of  men  who.  through  long  expert-  ist,  1948,  at  $100  and  accrued  Inter- .  L  other  facL  anrSLu^L  ^^  f^^^^ 
of-town  -lenders  ordinarily  decide  to  |  ences  and  wide  connection  in  finan-  est  to  yield  6  per  cent.  !  Jars  ago Vhen  a  CaSdian  bond  1^^ 

I  call  in  or  put  out  money  on  the  ba- i  cial  and  building  construction  cir-j  The  J.  R.  Moodie  Company,  Um- 1  3®"  was  flSed  In  SriTnRed  ! 

sis  of  the  rates  prevailing  .it  the  1  cles.  are  peculiarly  fitted  for  their  i.pA  has  been  Incornorated  to  ac- '  fV®*.!!^n®  ^  11  ®  .  .u'  .  .j  1®’ 

close  of  the  previous  business  day.  i  duties,  and.  with  the  rapidly  growing  1 -ui-e  certain  interests  of  the  Eagle ' j"  .  *a®  *®f"®  J® 

By  the  time  their  funds  or  their  call  demand  for  the  .services  which  the  SjuinT ci  Eagle  Sp.nnfng  ^  |  to  by  Americans;  the  Ca- | 

for  funds  has  reached  the  market,  company  was  formed  to  render  sue-  underwear  and  J  R  Moodie  i  participation  In  such  an  issue 

conditions  may  have  changed  ma-  cessful  operations  appear  assured.  |  ^  g  concerns  which  have  been  in  !  ’^usually  imgligible.  For  re- 
terially.  The  intention  of  the  comnanv  is  to  '  concerns  w men  nave  neen  m  nt  years,  the  Department  of  Com- 

“The  condition  prevailing  during  specialize  in  purchasing  at  a  dis-  1  “erce  schedules  of  Canadian  securl- ; 

the  last  few  weeks  illustrates  this  count,  selected  mortgages  and  ba!-  1 1’®®  in  the  United  States  [ 


$100  Plus  Accrued  Interest  '  amounting  to  several  millions  a  year 

to  Yield  6  Per  Cent  Ihave  been  omitted;  the  credit  bal¬ 

ance  on  Canadlan-Amerlcan  tourist 
la  i.ai.,0.  v,,  Is  set  at  considerably  less 

Public  offering  Is  being  made  by|^jj^j^  American  estimate 

jsbitt,  Thompson  &  Co.  of  $750,000  !  of  jf. 

J.  U.  .\Ioodle  Company  6%,  20- 1  Taking  Up  Issues. 


,  tfuiui..  June  30,  the  date  when  all  |ances  of  sale,  and  to  make  builders’  j  -jJt  1 -  -  - '  = - - - 

!  banks  make  their  semi-annual  state- 1  loans  to  responsible  parties.  The  |  goods  c  ®  ‘  i  participation.  At  present,  most 

I  ments,  occurred  on  a  Saturday.  A  I  security  demanded  by  the  company .  ,  ‘“®  “omerous  nign-graae  Canadian  Issues  brought  out  here 

i  large  proportion  of  the  Federal  Re-  wtll  take  the  form  of  a  blanket  or  j  cotton  and  woollen  goods  m- ;  Jointly  offered  to  the  Canadian 

I  serve  member.s  banks  were  borrow-  first  mortgages,  second  mortgages,  j  "®^®y  j®  |  public  by  Canadian  underwriters.! 

j  Ing  from  the  central  institution,  and  balances  of  sales  on  purchase  agree-  I  trade  names  of  ‘Hygrian  ’  and  |  This,  by  the  way,  was  precisely  the , 

:  they  naturally  desired  to  show  the  ments.  and  all  property  titles  wdll  be  |  Peerless,  equipment  has  been  pre-  condition  of  the  United  States  in; 

1  minimum  loans  on  that  day.  In  or-  subject  to  sound  legal  opinion.  |  pared  for  manufacturing  a  selected  1913.  jn  ujg,  case  of  the  twelve ! 


ana  wnicn  are  lo-aay  consiaerea  ;  fjgg  underwritten  in  the  United  States 
among  the  leading  manufacturers  of  j  gj^ow  a  steadily  growing  Canadian  ' 


i  der  to  do  this  a  number  of  them  ap-  Upon  completion  of  present  finan-  ;  l^®e  of  Rayon  Silk  Underwear.  .American  Issues  jointly  offered  In  1 

!  parently  allowed  their  reserves  at  clng,  capitalization  of  Canadian  Loan  '  The  proceeds  of  the  issue  are  be-  London  during  that  year,  the  British  j 

the  Federal  Reserve  Bank  to  run  !  and  Mortgage  Company  Ltd,  will ,  Ing  used.  In  part,  for  making  addi-  share  was  about  one-third  of  the . 

below  the  required  amount  over  thciconsist  of  $1,000,000  issued  of  an  au- :  tlons  to  the  Hamilton  plants  In  or-  total  Issues.  No  clearer  indication! 

week-end,  since  the  Clearing  House  thorized  $2,000,000  of  7%  bonds;  $10,-  der  to  more  efficiently  handle  the  of  approaching  financial  indepen- 


!  rule  providing  for  a  semi-weekly  1 000  of  an  authorized  $100,000  of  7%  lapid  expansion  in  business. 

I  adjustment  of  reserves  allowed  them  | cumulative  preferred  stock:  and  30,-  I  Strong  Security, 

until  Tuesday  to  rectify  the  situa-  000  shares  of  no  par  value  Common  ;  The  Issue  is  secured  by  a  first  spe- 

I  tion.  I  Stock  .authorized  and  issued.  '  clflc  mortgage  upon  the  real  estate, 

'  "On  Monday,  therefore,  there  wa.s  i  -  1  plants,  buildings  and  other  fixed  as- 

'  a  very  heavy  calling  of  loans,  prob-  HmTIATIP  APPPAIMP 
j  ably  amounting  to  $50,000,000  or  ||ra|lll  |4  llhhil  Kimi, 

I  $75,000,000  and  the  result  was  that  VI  1  UI1I11U 


dence  could  be  asked,  it  Is  held. 
Exportations  In  1927. 

That  Canada  really  Is  exporting 
capital  Is  further  indicated  by  the  i 


UNIQUE  OFFERING 
enr  BUILDING  CO. 


sets  and  by  a  floating  charge  upon  !  American  balance  of  international 
all  the  other  assets  of  the  company,  i  PaiTnents  for  1927.  That  investlga- ; 


Total  fixed  and  current  assets  have  shows  that  redemption  payments 
money  climbed  steadily  to  10  per  PITV  Df III  nfUir*  PA  t®®"  reliably  estimated  at  $1,972,000,  American  holders  of  Canadian 
cent  .in  the  afternoon.  This  high!  Ill  I  K|J|L|J|Jll|  I  If  1  equal  to  $2,630  per  $1,000  of  bonds  totaled  $77,000,000  (mostly 

rate,  flashed  throughout  the  coun- ;  w.  jjpjng  The  above  computa-  compiled).  All  reports  agree  that 

try,  resulted  in  large  offers  from  ;  _  _  ^  -  ,  tion  includes  the  value  of  fixed  as-  '  anadians  were  very  heavy  ' 

New  York  and  out-of-town  banks  and  Parhcipating  Feature  and  Pur-  sets  to  be  acquired  together  with  the  ’’oyers  in  this  market  of  Canadian 


j  from  corporations  and  individuals.  .  w ......  . -  _  — _ _  -....a _ 

'Brokers’  demands  were  quickly  sat-  J® ' ’  tion.  .  |  Americans,  and  in  our  balance  of 

jisfled  and  the  balance  of  fund.-,  re-  »  /r  mongage  rer-  ,  certified  that  annual !  dement  in  the  ‘bark- 

I  maining  unloaned  wa.s  a  drug  on  the  petual  Debentures  I  combined  net  earnings,  after  deduct- i estimated,  rather  arbitra- 

market.  -  j  jng  operating  expenses,  including  I  pl.000,000.  Canadian  net 

]  “An  Important  factor  in  the  pres-  rity  Building  Corp.,  Montreal,  an  j  maintenance  and  repairs,  for  the !  securities 

ent  situation  is  that,  by  reason  of  a  jnvestment  trust,  has  made  an  offer-  past  five  fiscal  years  have  averaged  I  exchange  wa."  esflniat- 

,„d  individual,  the  c.nlro,  .,  <.rodl,  ,  SpS  inran^d'^orho?  Inl”  a'n'lf  i^’a  tZe”  a‘n:afr''i“ 

has  to  some  extent  passed  from  the  i  c  paing  an  otii  r  lea  p„,,,p  .  ,  Canadian  capit.il  w.as  exported  to  the 

'’^"ket  there*^^s  n^r'obablVs^^^  In  addition  to  interest,  all  deben-  Themanagenientlstoremalnwlthi™j®‘*  ®*®*®®- 

To  nn  r?!!  t^''®  holders  shall  be  entitled  fo  re-  tho.se  who  have  been  responsible  for  j  D^cuf  "8  the  counter  movement 

V  inAw  Jifniflt  of  ?hei^^^^^^  ceive.  after  paj-ment  of  a  dividend  of  the  success  of  the  Individual  com- !  American  long- erm  cap  tal  into 
fhn  ct  Z-  51.00  per  share  on  the  issued  com-  panles  in  the  past.  ; 


chase  attached,  $1,000,000; 
6%  First  Mortgage  Per¬ 
petual  Debentures 


c.stimated  cost  of  the  new  construe-  i  securities  previously  acquired  by 

AiYi<»r1/'nnc  nnrl  \n  mir  KoIqtioa 


United  States. 

Discussing  the  counter  movement ! 


and  individuals  out  of  their  own  cene.  auer  pa>-mem  or  a  a.vmena  oi  | 
funds,  in  which  the  banks  act  sini-  51.00  per  share  on  the  issued  com¬ 
ply  as  agents  for  them  in  placing  n, on  shares,  an  equal  one-h.a.U  of  any  | 
the  loans,  and  this  money  is  not  further  sum  available  for  and  declar- 
subject  to  banking  regulation  in  any  ®;^  ®s  dividends.  Furthermore  pur-  i 
manner.  This  Is  one  of  the  by-pro-  fhase  warran  s  will  be  attach^  to  , 
ducts  of  prosperity  with  which  the  hese^  Series  "A  debentures  giving  ; 
country’s  financial  leadership  has  ‘he  holders  a  r.gpt  to  purchase.  | 
not  yet  learned  to  deal.  There  Is  a  Pciur  to  the  offering  to  he  public,  a  j 
growing  sentiment  to  the  effect  that  proportionate  amount  of  Senes  B 
tome  plan  of  control  must  be  devis-  Iri  mortgage  perpetual  debentures  at 
Tto  meet  the  problems  presented,  a  discount  of  2%  from  the  public  of- 
and  it  is  understood  that  the  Clear-  f®rinR  price.  In  the  ^vent  o  dis- 
ing  House  Committee  is  being  urg-  Ppe®'  uf  Property  for  an  extraor- 
ed  to  take  steps  to  that  end."  (^'"ary  reason  or  at  the  election  of  the 

eii  lu  lane  y _ 1  hoard  of  directors  after  three  years 


I  ®‘‘  to  take  .  p. _ ^  i  hoard  of  directors  after  three  years  |  New  York.  —  Canadian  exchange,  j  might  say  that  during  1927,  Cana- 

I'  - - -  from  the  date  of  issues,  these  1st  j  which  went  to  a  premium  on  Monday  dian-American  transactions  in  long- 

^  mortgage  debentures  may  be  called  j ‘or  the  first  time  in  many  months  i  term  capital  were  praclicaMy  at  a 

Xoiaiiavixati  <a»vaav.  wwwo  ■  at  a  premium  of  1%.  land  then  reacted  to  a  slight  discount  j  stalemate. 

!  '  I  The  Series  ".A”  debentures  are!  of  5-32  of  1%.  This  movement  camel  _ _  _ 

i  .  ,  i  .  r-  V  j!  being  offered  to  the  general  public  jin  the  face  of  confident  predictions  /\iTnmx/i  w 

An  analysis  of  Canadian  bond  i p,j^_  made  earlier  In  the  week  that  the  II||mkI4|  I  |||I|||P 

I  sal-Gs  up  to  July  21,  19-8.  compiled  oy  !  ticipation  Kroup  members  may  allow  it’anadian  dollar  was  headed  for  a  WtiWljv 

I  A.  from  this  price  a  concession  of  2%  I  premium  sufficient  to  attract  gold  j  nriArf'Fn  lff/1TTni\ 

to  date  of  $293.577,4_],  a.s  compared  dealers,  siib-agcnts  and  financial  from  New  York  to  .Montreal.  The'  PKllHlfv  iJI|,ll|«P 

with  $31a,833,795  for  the  same  period  jjou.ses.  The  price  to  participation  ! present  situation  was  declared  to  be  I  Itvl  llu  IJlUllLill 

I  of  1927,  and  $400,121,826  for  the  same  g^otip  is  95.  jentirely  due  to  the  money  market  _  _ 

1  period  of  1926  2„ii,iing  Corp.  deals  in  large  '  conditions  in  New  York  which  have  About  Half  the  Surolus  of  51  - 

,  These  are  classified  as  follows.-- 1  pj-opertics.  under  well  defined  '  attracted  Canadian  funds  here.  It  is  I  QRfi  Si!?  Wa.  Tk  ^  ’ 

j  Government,  $49.i70.000;  ^tunicipal,  j*  ,,]gQ  jmld  high!  likely  also  that  there  was  over-buy-  JfoO,o57  Was  thus 

,$16,808,421;  Corporation  5217,613,- !  investments.  No  properties  '  ing  of,  Canadian  funds  earlier  In  the  ■  Provided 

jOOO;  Railroad,  $9,396,000.  !  shall  be  l)might  or  held  on  which  the  :  week,  which  invited  the  present  re- j  - 

I  Of  the  total  there  were  sold  *u  net  caruing.s  arc  Ic.ss  than  j  action.  Basic  tr.ade  conditions  still  Quebec.  A  not  surplus  of  $1,986,- 

I  Canada,  $139,681,421;  in  the  United  are  running  in  favor  of  Canada,  how- j  557  at  the  30tli  of  June  this  year  is 


ig(  i  Canada  during  that  year.  Mr.  Hall; 

' _ _ _  i  pointed  out  that  Canadian  securities  ' ' 

n  s  «*  a  a  «¥  w  •  I  Publicly  offered  in  the  United  States  , 

(  AraAfllAN  nni  I  Ak  I 'Spring  1927  totaled  $316,796,000,  but, 
vrtllrtl/IrtlV  1/ VliljflA  i  deducting  for  refunding,  only  $268.- ; 
HIP  1 1/’Pmm  1  /1 1  IRT  ®'‘9.00n  was  "new”  Am-erican  capital 
WrAKrllN  AI«Allll  l to  Canada.  In  addition. 

•  '  aJialalJlxD  /bxJAII,  .  American  new  "direct  Investments"  | 

-  !  in  Canada  were  estlmaied  at  $51.000,- : 

At  Premium  on  Monday  For  !  This  makes  a  total  of  $319,-  | 

First  Time  in  Month,  But  ' 

r,  KT  1  u  ij*  •  anada  sent  here  on  long-term  capi-  ! 

Does  Not  Hold  j  tal  account.  'This  is  so  small  a  fig- 

-  !  pre.  as  such  things  go.  that  one  j 

Canadian  exchange,  j  might  say  that  during  1927,  Cana-  i 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

sag  Si.  Jiimrn  St,  5IAin  MSS 


N/gk  Grade  ltrfestmeat%  I 
■'v"  Dependahk  Service  '  • 

gOWHEUHttUHAKTSCff 


263  St.  James  Street 
MONTREAL 

Telephone— HArbour  2111 


HODGSON.ROBERTONOCQ 

INVESTMENT  r.OONSEL 

•t  Nova  Srof  a  Birildi^ 

437StJaotf»St  HOirriaAL  ^ 
•BMC  B-HOBOKON  G. EDWIN  ROBCimB 


The  Royal  Bank  of  Canada 

Head  oniea,  M«ntrcal 

#CoadeBaed  Statement 

tB  the  Dominion  Government 

June  30,  ]923 

UAamTiEs 

Capital  Paid  op  . S  .to.nno.noo.nn 

Reseiae  Fund  .  SO.noo.noo.nA 

I'ndivlded  ProMts  .  ' .  I  (M)r».«31.8: 

Notes  In  Clrculatlou  .  4l.64n.l<.3.94 

Deposits  . 7no.3(i.3.60C.78 

Due  to  Other  Ranks  . . .  28,281. 41*. 9.1 

Rills  Parable  (Aeceplanees  by  London  Rrnneh)  ....  .5,34n,.3IT.8.5 

Letters  of  Credit  Outstaudlnx  .  46,217,322.80 


Cash  on  Rand  and  In  Ranks  . $I6n.R2.3.064..37 

Deposit  In  the  Central  Gold  Reserres  .  It.tnn.onn  oo 

Government  and  Municipal  Securities  . . .  12:<,.V13,.72n.86 

Railway  and  other  Ronds,  Debentures  and  Storks  _ 20.701,863.18 

Call  Ixians  In  Canada  .  6t,o.3.*i.8iil.n:< 

Call  Loans  elsewhere  llinn  In  Canada  .  .50.6.'i2..'>8.'>.7.7 

S300,.34n,748.19 

I.oans  and  Discounts  .  427.877,4.73.66 

I.iahililies  of  Customers  under  Letters  of  Credit  as 

per  contra  .  46,247.322.60 

Rank  Premises  .  14.718,060.41 

Real  Estate  other  than  Rank  Premises  ..f .  l,73;<,3.37.7.7 

Mortaases  on  Real  Estate  sold  by  the  Rank  .  1,4.3.7,758..72 

Deposit  with  Dominion  Goyemment  for-  Security  of 

Note  Circulation  .  1.338,080.81 

$883,601,671.06 

878  RRANCHES  IN  CANADA,  N'EWFODNDLAND.  WEST  INDIES, 
CENTRAL  and  SOITin  AMERICA,  also  LONDON,  NEW  VOIEU 
and  RARCRLONA. 

Auiiliary:  THE  ROYAL  RANK  OF  CANADA  (trance) 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West  291  Garry  Street 

VANCOUVER.  B.C.  WINNIPEG,  Man. 

723  Fort  Street  Canada  Life  Building 

VICTORIA,  B.C.  CALGARY.  Alta. 

Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prlrafc  wire.8  in  Canada  connecting  intermediafe 
points  west  to  the  Pacific  Coast  and  cast  to  Slontroai,  ami 
in  the  United  States,  New  Tork  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


First  Mortgage  Bonds 

(REAL  ESTATE  AMD  INDt ’.STRIA!) 

We  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart.  Scully  Co. 


LIMITED 

Bonds 

TORONTO 

F  Iff  in  8333-4 


Dank  Bidq. 


The  Right  Securities  to  Purchase  Now 

Those  with  money  to  invest  will  rlo  well  to  select  the  .oerurl- 
Ties  nf  a  eoinpany.  whose  bii.siness  has  been  well  e.stablishert 
nnrt  whose  recinrl  of  earninKs  i.s  a  puarantee  that  intere.st  a.ml 
divlcitnd.s  will  be  paid  regularly  and  rontiniioiisly. 

Our  offering  li.-st  contain.-i  only  tho.se  .securities  that  we  have 
lirst  of  all  purchased  for  our  own  aerount  .and  which  we  be¬ 
lieve  can  he  purchased  with  all  eonfidenre,  as  to  security  of 
principal  and  regularit.v  of  interest  payments  at  prices  whicli 
give  an  attractive  return. 

3IAY  WE  SEND  YOL’  A  COPY  f 

BARRETT  &  WOOD,  LIMITED 


986,557  Was  Thus 
Provided 


I  Canada.  $139,681,421;  in  the  United 
;  States  $153,896,000. 

I  The  following  is  a  comparison  of 
I  sales .  by  months  during  the  past 
!  three  years  :  — 


1926 

1927 

1928 

1 

$ 

$ 

$ 

!  .Tan. 

3.1..344,70.4 

51,883,1.58 

36.891.456 

.  I’fcb. 

121,688.799 

22,266,471 

10,609.209 

1  .Mar. 

27.408.(4  1 

19.770,878 

12,628.442 

'  Apr. 

69.168,663 

67.391,821 

4  4.316.513 

May 

38. 652. 128 

4  0,983,536 

105. r>  I’ll. 010 

.Timo 

50.175,62.'. 

79,686.404 

74.768,761 

i  .luly 

59,682.961 

33.751.527 

•8.937.000 

'  Ttl. 

400,121  826 

315.833.795 

293.577,121 

Bond  Brevities 


.K  FURTHFR  downward  trend  in 


1-'628.442  the  lowe.st  point  reached  since  Fob- 
n^'vVfi’nJn  riiary,  1927.  The  BrooUmlre  Econ- 


The  aver- 


ever,  with  commodity  exports  from!  shown  in  the  financial  statement 
that  country  reaching  large  propor- 1  which  has  just  been  Issued  from  the  j 
j  tlons,  and  It  Is  still  felt  that  a  gold  j  office  of  the  Provincial  Treasurer  at  ! 
1  movement  from  .New  York  to  Mont- j  the  Parliament  Buildings.  This  is  | 
I  real  is  probable  before  long.  !an  increase  of  $140,263  over  the  pro-' 

I  - - -  -  !  vious  year’s  figures. 

i  '  '  The  actual  increase  of  receipts 

Teeii^kc  over  expenditures  is  really  $2,986,- 

i  issues  ouiu  1 557  amount  of  $1,000,000  Is' 

I  .  . ■—  written  off  for  the  redemption  of 

I  00  Town  nf  Wnifnrri  Dn*  ^t  of  the  Consolidated  debt  of  the 


I  (MLLING  FOR  TENDERS,  dine  has  undoubtedly  bee 
I  Parish  of  St.  Simeon,  County  of  the  trcmcndoii.)  volume 
I  Charlevoix.  $7,000,  25-year  serial  priced  new  financing. 

Ibond-®.  Tenders  close  10  A.M.,  Aug-  - - - 

ust  13.  WESTERN  WOOL  CF 

i  Village  of  St.  Simeon.  County  of  -Vancouver. — Plans  arc 


m.  age  price  or  lu  rcprc.seniaiive  cor-:  22— Town  of  Watford.  Ont.,  ^ 

7,j!Poratc  issue.s  now  stands  at  i'bout !  ,4,,  pOO  5,/^_  20  ins.;  local  inves-tors  T''?'''"®®- 
I  96.3  compared  to  a  peak  of  about  99.8  j  cost  basis  5Cr  Substai 

jlast  .lamiary,  the  greatest  decline  |  7.i4l.:sask.  Schs  and  Phones,  I '‘'® 

1  having  occurred  in  the  rails.  The  de-  i  520  300  '  ''e®e‘P^® 

i  dine  has  undoubtedly  been  caused  by  |  ^  j’uly  '  9— Town  of  Point  Claire.  P. ! 
of  the  trcmcndoii.)  volume  of  over- 1  rv  son  r.r/,  vear.s-  Rene  T  i  ><>0.024, OU 


132  St.  Janies  Street  West, 
MONTREAL 


cial  corporations,  the  gasoline  duty 
and  tax,  and  the  duties  on  transfers 
of  property. 

'Phe  Liquor  Act  accounts  for  $1.- 
000.000  increase  the  Motor  Vehicle 
Act  for  $615,186,  the  taxes  on  aoni- 
mcrclal  corporations  for  $589,301.  the 
asoline  tax  for  $394,836  and  the  duties 
on  transfers  for  $205,349. 

Lands  and  forests  showed  an  in¬ 
crease  of  $202,350,  general  licenses  of 
$336,980,  taxes  on  transfers  of  shares, 
bonds,  etc.,  $267,060. -14. 

The  comparative  figures  of  receipts 
from  the  operation  of  the  Quebec 
Liquor  Act  show  that  in  1926-27  it 
produced  $4,500,000.  while  in  1927-28 
the  amount  was  $5,500,000;  the  Mo¬ 
tor  Vehicle  Act  accounted  for  $3,- 


Telepliono  HArbour 
:{l.>1.2-3 


j  .381,81!  in  1926-27  and  $3,997,001  in 
il037-2.S:  taxes  on  commercial  opera- 
'  tlons  accounted  for  $2. 523. .131  in 
;  1926-27  and  $3,113,233  in  1027-28; 
the  gasoline  tax  prnvliled  for  .$l,2S.'i.- 
,654  in  1026-27  and  $1,680,490  in  1927- 
28,  while  duties  on  certain  transfer- 
of  property  accounted  for  $205,340 

That  the  provincial  Govemmen' 
has  at  heart  the  general  Improvement 
of  it.s  great  road  system  is  shown  b) 
the  fact  that  the  statement  of  expen 
diturcs  shows  that  $2,872,184  more 
was  spent  on  roads  in  1927-28  than 
in  1926-27.  'ITie  comparative  figures 
for  the  two  years  show  that  in  1026- 
27  the  expenditure  under  that  head¬ 
ing  amounted  to  $5,508,000,  while  in 
1927-28  it  amounted  to  $8,470,184. 


’lOo’-  cost  b’lsi.s  S'l'r’.’  '  ^  Substantial  increases  are  shown  in ! 

July  7-14--Sask.  Schs  and  Phones,  I balance  sheet  In  both  ordinary: 
„„„  ogg  I  receipts  and  ordinary  payments.  In  ' 

j’uly' 9-Town  of  Point  Claire,  P. ! ’-J  ‘5® 

Q..  $41,500  oC<.  25  years;  Rene  t.  1 5->0.924,99(  while  during  the  Di^cal 
Leclerc.  Inc.,  98  81;  cost  basis.  >’®«’-  ''  Web  has  jus  been  brought 
g  ja  close  they  amounted  to  $34,807,783, 


ust  13.  W  ESTERN  W  OOL  CENTRE.  I  Hotel  Genosha.  Oshawa,  $325,000,  while  the  payments  were  respectively  i 

;  Village  of  St.  S<lmeon.  County  of!  -Vancouver. — Plans  arc  reported  to|0i4rj.^  l.jO  years;  United  Bond  Co.  528,078.702  for  1926-27  and  $31,821,- 
!  (’harlevoix,  $9,000,  25-year  seiial  be  on  foot  among  sheep  raisers  tojgff jpo,  yield ’6V2%-  ^^®  year  1927-28. 

!  bonds.  Tenders  close  10.30  .\.M.,  establish  in  Vancouver  a  wool  grad-  --  - —  - “ -  The  outstanding  figures  In  the  de- 

I  Auguest  13.  ing  centre  similar  to  that  function-  thority  states  this  would  probably  tailed  statement  of  the  receipts  show  . 

!  Grande  Bale,  County  of  Chicouti.'ni.  ing  in  Trenton,  Ontario,  where  at  j  have  the  result  of  increasing  the  re-  that  the  largest  increases  were  real- 

-  $35,000,  5%  serial,  1920  to  1958.  present  mo.st  of  the  wool  business  turns  to  the  producer  from  25  to  50  Ized  by  the  Quebec  Liquor  Act,  the ! 

I  Tenders  close  7  P.  M.,  August  13.  of  Canada  is  conducted.  An  au- 1  per  cent.  motor  vehicle  law,  taxes  on  commer- ; 


ust  13.  WESTERN  WOOL  CENTRE.  Hotel  Genosha.  Osha 

j  Village  of  St.  S<!meon.  County  of]  -Vancouver. — Plans  arc  reported  to!0i4rj.^  l.jO  years;  Unit 
'Charlevoix,  $0,000,  25-year  seiial  be  on  foot  among  sheep  raisers  toioff  '^t  lOO,  yield ’6V2%- 

bonds.  Tenders  close  10.30  .\.M.,  |  establish  in  Vancouver  a  wool  grad-  - —  - 

I  Auguest  13.  ing  centre  similar  to  that  function-  |  thority  states  this  woi 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  .  .  *  CALGARY. 


motor  vehicle  law,  taxes  on  commer- 1 


THE  RNANCIAL  TIMES,  MONTREAL.  >UGUST  3,  1928. 


TOOKE  EARNINGS 
SUGHTLY  LOWER 
IN  AMRSE  YEAR 

Small  Deficit  Shown  After  Meet¬ 
ing  Preferred  Dividends 
For  Year 

WORKINGCAF^AL  GOOD 
Operations  Affected  by  Unsatis- 


inventories  show  a  slifcht  decreasp  f  AAV  FAD  AMATUrD  addition,  an  adequate  Pro- 1  IffA  1  Bf  llllIirFD  TA 

I  roniparrd  with  last  year.  LlinK  pllK  AIVII  I  Hr K  Portion  of  the  joint  liquid  resources  |  H|Kflm  WA||LI«I|  III 

••Orders  on  hand  for  fall  delivery  "VVll  1  Vll  ,t  ,s  intended  that  the  future  pol-  **■“"”*  ff  Al4UUlt  IV 

j  Ehow  an  increase  over  last  season.'  Iiril/  Uim  DUrADH  companies  shall  be  ni  lipP  CUADCC  AM 

and  your  directors  look  forward  to  PItfV  nKjll  KCli/Unl/  wln'hrr^^  iLAvt  JltAKtiU  UJl 

improved  business  conditions  for  the  ___  ’*c  confined  to  pro- 

FOR  MNADA  DRY  Sr2S3rS,S;  RE61IUR  t3  BASE 

(  0-01 IRATION  GR01>S.  - -  -  while  the  Canadian  Company  will  ^ «  n  •• 

I^fhbridfte—  rrom  a  turnover  of  Sales  For  June  Reported  Well  undertake  operations  elsewhere.  In  Extra  25  Cents  Will  Be  Paid 
$.200,000  in  1026  to  one  of  over  $500.-  Ahead  of  Last  patriculnr.  it  will  doubtless  take  Por  Current  Quarter  as 

000  in  the  business  year  just  closed  ,  Y»ai-  refinery  at  Aruba  to  d__„, 

is  the  record  of  the  Southern  Al- 1  *  "  ith  the  considerable  quanti-  Donus 

berta  Co-operative  Association.  Ini  _ _ ..  r.. |  Ges  of  Venezuelan  crude  oil  deliver-  - — 

the  past  year  over  21,000  head  of  BENEFIT  FROM  SEELY  S  |  able  there  under  purchase  agree-  EARNING  AROUND  $7 

live  stock  were  handled.  17.000  head  .  —  -  |  rnents.  For  the  time  beins  the  re-  - - 

being  hogs  and  the  balance  cattle  Expect  Addition  of  Around  j »he  Canadian  Kagle  will  Earnings  For  Year 

and  sheep.  .Membership  in  the  as-  a _ 1  come  from  refining  and  ^  ni _ _ 


and,  in  addition,  an  adequate  pro- 1 
portion  of  the  joint  liquid  resources.  1 
It  Is  intended  that  the  future  pol¬ 
icy  of  the  two  companies  shall  bo  | 
that  the  netivlties  of  the  Mexican  ! 
Company  will  be  confined  to  pro-  | 
during,  refining  and  marketing  pro¬ 
ducts  In  Mexico  and  in  certain  con¬ 
tiguous  parts  of  Central  America, 
while  the  Canadian  Company  will 
undertake  operations  elsewhere.  In 
patriculnr,  it  will  doubtless  fake 
over  the  big  refinery  at  Aruba  to 
j  deijl  with  the  considerable  quanti- 
I  ties  of  Venezuelan  crude  oil  deliver¬ 
able  there  under  purchase  agree¬ 
ments.  For  the  time  being  the  re- 


HIRAM  WALKER  TO  I 
PUCE  SHARES  ON 
REGULM$3BASIS 

Extra  25  Cents  Will  Be  Paid 
For  Current  Quarter  as 
Bonus 

EARNING  AROUND  $7 


.Membership  In  the  as-  [ 

factoiy  Texble  Condibons  and  sociation  has  shown  a  very  substnn- 1 
Unseasonable  Weather — Cur-  tial  increase.  In  192'6  it  stood  al  1 
......  R...:.,...  267  members;  In  1927  at  574  mem- j 

rent  Busmess  on  Improved  jgog  ^t  1,170  members. 


$200f000  to  Annual  ^Profits I  transport  operations,  phis  interest 
From  Recent  Acquisiton — 1  on  investments.  What  new  busi- 
May  Increase  Disbursements.  nf„Tns"’t7be%’S‘’’'^'''''‘'" 


A  moderate  reduction  in  profits, 
and  a  small  deficit  after  payment  of 
preferred  dividends  for  the  period 
are  shown  by  Tooke  Brothers,  Ltd., 
for  the  fiscal  year  ended  June  30, 
1928.  A  decrease  in  current  assets 
and  somewhat  heavier  current  lia- 
hlliyes  on  the  balance  sheet  result 
in  a  decline  of  $60,000  in  net  work¬ 
ing  capital. 

Net  profits  of  the  company  for 
the"  period  under  review  amounted 
to  $104,896,  while  to  this  was  added 
$4,800  Income  from  investments, 
making  a  total  of  $109,696.  This 
compares  with  net  profits  of  $112,- 
345  in  the  preceding  year  and  $116.- 
777  in  the  year  ended  June  30, 
1926. 


i  •R'oronfo  Eiirenii  'I'hr  Klnnnrlnl  •Time* 

PU  k  cr  PA  ClIAU/C  '  Toronto.— Current  sales  of  Canada 

LtlAuLl  vU.  uIiUmJ  '  Ale  Inc.,  are  running 

A/XSABA/AJ  A/B  V  ^  Substantially  ahead  of  last  year  and 

IIipilFn  17ADNIM/^C  indications  are  that  third  quarter; 

llIKjflljll  fj/BltlllllUlJ  1  operations  will  establish  a  new  quar- 1 
m  record.  June  Ihi.s  year  was  a; 

||I|l||TPI|I  T  yC  AD  I  lecord  month  from  the  standpoint  of, 
DirrivULI  1  uAA  I  sales  and  profits,  surpassing  the  ' 
_  I  previous  monthly  record  of  June  a; 

ProfiU  Up  $6,864  From  !  ,,  ,,,  : 

Preceding  Period  at  tor's  favorable  business  are  opera- ' 

$90,234.  '  tions  of  G.  B.  Seely's  Son.  Inc.,  which. : 

_ _  ■  under  present  plans,  wilLbe  formal- 1 

iTURBED  CONDITIONS  '  acquired  by  Canada  Dry  August  7,  { 

_  ;  with  operations  to  Canada  Dry's  j 

n..,r...  TI,.  Mnnnri.i  Tin,»,  benefit  retroactive" to  June  1.  Ini 


Net  Profits  Up  $6,864  From 
Preceding  Period  at 
$90,234. 

DISTURBED  CONDITIONS 


EARLY  DIVIDEND 
IS  EXPECTED  ON 
CANADA  VINEGARS 

Reported  Operations  of  Com¬ 
pany  Are  Running  At 
Record  Levels 

$1.50  RATE  PROBABLE 


I  Just  Closing  Have  Shown  a 
I  Substantial  Growth — Summer 
I  Months  Active  | 

j  Toronto  niirro  !  The  FInnnctnl  Tlntr« 

Toronto. — As  the  time  draws  nesr 
I  for  the  meeting  of  the  'board  of  H<- 
I  ram  Walkcr-Goodcrham  and  Wort.s 
interest  is  being  revived  in  the 
ouarterly  disbursement  to  he  made 
September  15  to  shareholders  of  rec¬ 
ord  August  31.  The  actual  notice 
of  meeting  has  not  gone  out  as  .vet 
I  b)it  will  be  mailed  to  shareholders 
I  shortly.  ' 

I  On  the  occasion  of  the  la.st  divi-' 
dend  meeting  the  board  decl.'tt  ed  the 
!  regular  payment  of  50  cents  .n  share 
.but  announced  an  extra  25  cents 
I  would  be  pa.id  for  the  current  quar¬ 
ter.  One  in  close  touch  with  t'le 


Toronto  GeneralTrusts 

Corporation 

** Canada's  Oldest  Trust  Company" — Established  1882 

EXECUTOR  -  TRUSTEE  -  ADMINISTRATOR 
REGISTRAR  -  TRANSFER  AGENT 
TRUSTEE  FOR  BONDHOLDERS 

DIRECTORS 

Hon.  N.  W.  Rowell,  K.C.,  LL.D. 

President 

Major*Gen.  Sir  John  M.  Gibson,  K.C.M.G.,  K.C.,  LLD. 
Charles  S.  Blackwell  £.  T.  Malone,  K.C. 
Vice-Presidents 


Toronto  Bureau  Tlie  Mnanclal  Tlmei 


Toronto.  —  Net  profits  amounting '  other  words.  It  Is  likely  that  third  i  1  oronto. — It  is  expected  in  circles  j 

to  $90,234  are  shown  by  A.  W.  Chase  OUiirter  r^ults  of  Canada  Dry  willj(.,oj,p  company  that  Canada! 


In  j  Toronto  Bureau  The  Finnnriat  Timck.  I  company’s  affairs  this  week  stated 
rdi  Toronto.-It  Is  expected  in  circles  '  directors  hav-e  no  rea-son  to 
ill’  1_.„  „  .u  .  J  I  change  their  mind  and  rharehol.-lcrs 

a-  I ‘  ®  company  that  (.  anada  ;  .^jj]  ,.e.ceive  50  cents  plu.-?  a  25  cent 


J.  G.  Scott,  K.C. 

Hon.  A.  C.  Hardy 
J.  Bruce  Macdonald 
Licut-Col.  R.  W.  Leonard 
Col.  J.  F.  Michie 
Hon.  Sir  Daniel  H. 

McMillan,  K.C.M.G. 

H.  H.  Williams 
Thomas  Bradshaw,  F.I.A. 
Wilmot  L.  Matthews 
Archibald  H.  Campbell 


W.  G.  WATSON, 

General  Manager 


F.  Barry  Hayes 
S.  J.  Moore 
Isaac  Pitblado,  K.C., 
LL.D. 

Alexander  Maclaren 
Paul  J.  Myler 
W.  W.  Near 
Albert  Matthews  ' 

A.  E.  Phipps 
Charles  S.  Macinnes, 
C.M.G.,  K.C.,  LL.D. 


H.  M.  FORBES, 

Asst.  General  Manager 


Deduction  of  bond  interest  at  Company  for  the  fiscal  year  ended  1  Si''^  to  foFir  months  opera-  v’inegirs  i  td  will  «:hn?  ttv  inaiunirato  i  vl!  50  j?  Vf  I 

toflog?  voeofT-o  of  1  1  oftfi.  inoo  o  ..  fr.  f  h  a  I  tloos  of  Sccl  v.  '  ‘  ucg  urs  i.ra.  w  I  ]  I  siio  1 1 1 J  1  Hfl  ugurato  I  boo  US  on  the  next  dlvld-nd  date. 

$-0,23^,  income  tax  reserve  at  $5.  April  30th.  1928.  according  to  tne  [  .  ■  .  ^  t,  c  .  •  dividends  The  comnanv  baa  nr,  i  .uo  ovfoo  kaIm..  noirt  v... 

412  and  depreciation  at  $15,538,  left  annual  report  just  released.  This  j  Acquisition  of  O.  B.  ®  bonds  or  oreferreH  ■stork  anu  ite  nntv  i  uf  ^**4  ‘I 

a  balance  of  $68,500.  while  preferred  $6,864  in  excess  of  the  previous'  ''i'i  ^‘td  an  average  of  $850.(  00  92  000  shires  of  no  nar  vT*'/  bonus  i't  ^iU  not  re  long 

dividends  paid  out  during  the  year  y-ar  and  Is  regarded  by  the  man-  F»nnually  to  Canada  Dry  s  business  The  romn  mv  earnaii  nvar  I  the  stock  will  »e  on  a 

amounted  to  $68,950.  leaving  a  debit  aepmAnt  as  satisfactorv-  in  view  of  •'’*'•^1  F'“bance  profits,  based  on  Seely's  ‘  „  sharp  fhi.s  rtnrk^ in  lul ' 

of  $441.  Previous  surplus  was  hp  ”n';t  two  vears  operations  over  the  past  four  years,  a  ""J?’ i  l-ration  of  a  straight  quarterly  olvi- 


TORDNTO 

REGINA 


MONTREAL  OTTAWA  WINNIPEG 
SASKATOON  VANCOUVER 


110  out  oiiring  me  year  ypgr,  and  Is  regarde 
$68,950.  leaving  a  debit  agpnient  as  satisfacti 
Previous  surplus  was  ^^at  for  the 


of  $441.  Previous  surplus  was  ,  ,u  .  the  past  two  years  operations  over  the  past  four  years.  |  ‘  Vovemher  ioih  iQ-tT  -.nH  1 -r 

brought  forw-ard  at  $325,375.  leaving  ^he  old  line  of  medicine  business  of  $2O0.W0  yearly.  In  .j,  anticipated  tha.t  the  dividend  Blr'''Bii^ 

a  nrofit  and  loss  halancp  of  S324.R.34.  ..  ,  _ j  .  , _  , _  lirst  five  months  onerations.  to  Mav  I _  _  ‘  ..  .  icuu  1  jui;  nuv 


Total  inc 

4109.696 

$112,345 

$116,777 

Bond  Int. 

20,237 

20.761 

22.29R 

Bond  disc. 

1  750 

Inc.  tax.  re 

s.  5,412 

4.914 

,  7  .N 

Deprcc. 

15,538 

16.876 

16,927 

Net  earn. 

$68,509 

$69,794 

$70,677 

Pfd.  divs. 

68.950 

34.475 

Surplus 

•$  441 

$35, ,819 

$70,677 

Frev.  siirp. 

325.375 

290.056 

210,379 

* — Deficit. 

Working  Capital  Lower. 

In  the  balance  sheet  current  as- 


a  profit  and  loss  balance  of  $324.8'34.  11*^  in  'catiad  i"  tias^  ***'®*^  months’  operations,  to  ^  rate'' 'he^^^f  co  *  nlr  *  Tha^lp Bns’ness  Oniii. 

Income  account  for  the  nast  3  years  compan>  in  (  anada  has  been  Seelv's  sales  amounted  to  vslll  he  $1.50  pei  share  per;  Hiram  Walker-Gooderham  and! 

S^re^arfoUoBV-  a  somewhat  '’•‘aturbed  per- ;  31  heelj  s  sales  amounteq  m  annum  At  the  current  price  of  26V2.  worts  end  their  fiscal  year  on  Au- 

compares  as  foUoBS.  ^^p  P„j,dition :  S‘64  515  on  vvhich  here  vva^  ,he  yield  on  this  basis  would  be  ap-  31  next,  and  will  bring  to  a 

N>t  profits  sfiTsVs  int-'ll  ’■asPltlng  from  the  inauguration  and  Proxmiately  6Cc.  •  the  first  full  year's  operations  | 

Oth^r  inc.  4.800  " .  final  discontinuance  of  the  Propne-  stated  to  be  the  under  the  new  liquor  laws  of  rhe  I 

HpflUhr  Fxnansinii  largest  individual  producer  of  vine-  province  of  Ontar'o.  Business  l..is  | 

■  '  '  ‘  ,,  ^  America.  It  supplies  by  far  gjjo^n  a  st»bstantial  increase  over ; 

Sales  and  net  profits  after  all  the  greater  part  of  the  C  anadian  de-  preceding  years  and  profits  were 

arges.  of  G.  R.  Seely's  Sons.  Inc.,  mand  for  vinegar  from  its  plfints  and  yp^y  satisfactory 

r  the  first  five  months  of  this  year  warehouses  extending  from  coast  to  j'jjg  summer  months  have  been 

d  four  prevlousA-ears,  compare  as  coast.  profitable  and  the 

Hows  :  tv  t  1  Record  Business.  combined  net  available  for  dIvi- 1 

Saip.a  .after  charges  Since  the  Company  did  Its  public  dends  on  the  no  par  shares  out- 

928 .  $2fi4,,si.v  $  49.fi.'.4  financing  two  months  ago,  there  standing  will  be  between  $4,000,000 1 

f27 .  S21.269  have  been  operating  developments  and  $5,000,000  with  Walker  contrib- 1 

1%^ .  ais'oQ)!  >a4’.sn.i  which  should  have  very  favorable  re-  uting  about  $3,500,000  and  Gooder- ' 

924  "  782.988  18T346  Stilts  SO  far  as  the  company’s  earn-  ham  and  Woiis  in  excess  of  $1,000.-1 

—  ings  are  concerned.  At  the  present  000.  I 

f months  to  May  31.  {jme  the  C43mpany  is  enjoying  the  On  the  shares  outstan'ding  this  I 


tary  Articles  Trade  Association.  „^uhv  VxJ^nr^s\nn  Frodneer  of  vine- 1  province  of  Ontar'o.  1 

cause  of  these  conditions  the  sales  i  Meaitny  txpanMon.  gar  in  America.  It  .supplies  by  far  a  suibstantial  ir 

of  the  company  in  Canada  have  not '  Sales  and  net  profits  after  all  the  greater  part  of  the  Canadian  de-  preceding  years  and  p 
developed  the  growth  that  would  have  charges,  of  G.  R.  Seely's  Sons.  Inc.,  mand  for  vinegar  from  its  plfints  and  y^^y  satisfactory 
been  expected  under  normal  times. '  tor  the  first  five  months  of  this  year  warehouses  extending  from  coast  to  fjjg  summer  months 
Net  earn.  '  $88,509  "  $~89.794  ~$7o'.677  "^les  were  maintained,  slight-  and  four  previous  Aears,  compare  as  coast.  ^p^^  ^p^^^p 

Pfd.  divs.  88.950  34'475  ......  Iv  better  ratio  of  profits  was  made. !  follows  : —  i  i  Record  Business.  combined  net  avallablt 

•  * — 777  ~'.A-  -,'a  due  to  the  concentration  on  sales  of  Sale.®  after  charge's  Since  the  company  did  Its  public  dends  on  the  no  par 

325  373  290  058  M9 .379  Profitable  lines.  xi928  .  $284.5i.'<  $  49.S.-.4  financing  two  months  ago,  there  standing  will  be  betwe< 

_ ~ - 7' - 7  .'.J'-''.  The  export  sales  of  the  company  1027  .  821.269  ?,!!  have  been  operating  developments  and  $5,000,000  with  Wal 

P.  &  L.  hal.  $324,934  $325,375  $290,056  have  shown  consistent  Increase.  One!  .  g4s'oq)!  >a4’.50.3  which  should  have  very  favorable  re-  uting  about  $3,500,000  i 

notable  Improvement  was  the  pack-l  4304  !!  !!  782.'9S8  im!346  suits  so  far  as  the  company’s  earn-  ham  and  Worts  in  exces 

Ing  of  the  company’s  ointments  In  I -  ings  are  concerned.  At  the  present  000. 

lubes,  which  Is  being  favorably  ac- '  for  non-  c^jmpany  is  enjoying  the  On  the  shares  outsta 
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copied  by  the  trade,  because  of  its  I  recurrtng^ue'ins,^'*’’''**™'^”*^  tartest  volume  of  business  in  Its  his-  will  be  better  than  $7  against  dlvi- 


sets  are  shown  down  at  $1,130,798  ranltary  value.  The  business  of  Management  of  Canada  Dry  be-Uory.  ^  ^  ^  ^  ^  dend  payments  of  $2.25.  Includi 

from  $1,165,353,  while  current  11a-  the  company  in  the  United  States.',)  business  of  Seely’s  can!  outstanding  feature  of  the  the  extra  of  25  cents  to  be  paid 

bilities  have  increased  to  $168,150  as  while  smaller  than  that  of  Canada,  i^p  materiallv  increased  by  the  in-iX,  "^^^^  industry  is  its  stability,  the  current  quarter, 
compared  with  $144,483,;  thus  net  showed  a  growth  last  year  of  more  I  .  tested  merchandis-  There  are  very  few  lines  of  industry  -  — 

working  capital  is  down  slightly  at  than  209r.  while  profits  Increased  by '  mpthods  These  have  proved  records  of  earnings  shew  The  Financial  Times  reaches 

$962,648  as  against  $1,020,870  on  the  approximately  25%.  With  more  |  successful  In  the  operation  of  its  uniformity,  alike  in  perils  class  of  people  who  are  Interest 

previous  balance  sheet.  Compara-  stabilized  conditions  now  re-estab- 1  cS^^  n  comnan^es  which  sell  simi-  Pr®sP®rify  and  in  periods  of  de-  and  able  to  buy  Investment  seen 
tive.  figures  for  the  past  3  years  fol-  lished,  the  company  looks  forward  to  '  jgj.  jingg,  At  present  Seely’s  mar-  P^'^^slon.  ties. 

■  .8-0  .qq-  .q,(.  a  much  improved  sales  showing.  j^g  products  directly  to  the  re- 1 '  ““  ^ 

Current  Adding  the  amount  brought  for- .  (jealer  and  for  cash  only.  Bulk  i  1  1  1  1  — 


ry.  dend  payments  of  $2.25.  including  j 

The  outstanding  feature  of  the  the  extra  of  25  cents  to  be  paid  for 


previous  balance  sheet  Compara-  stabilized  conditions  now  re-estab- 1  which  sell  simi- 1  „  ^  ^ 

tive  figures  for  the  past  3  years  fol-  lished,  the  company  looks  forward  to  jgj.  jjngg.  At  present  Seely’s  mar- 
■  .880  .q8-  .q,(.  ®  much  improved  sales  showing.  j^p^g  j^g  products  directly  to  the  re- 1 ' 

Current  Adding  the  amount  brought  for- .  (jealer  and  for  cash  only.  Bulk  j  1  ' 

assets  $1,130,798  $1,165,353  $1,141,021  ward  of  $47,179  to  profits  for  thejyf  ggjpg  g^e  in  the  quart  or  famllv ; 

16S159  144  4S3  y®ar.  thc  amouut  available  for  ap-  bpttie.  Summer  months  are  its  • 

liab..  ••  Propriatlons  was  $13 1,413.  From  thi.s.  busiest,  but  winter  sales  are  good,  i  I 

tvorking  dividends  on  the  preferred  stock  at  4be  variety  of  products  manu- ' 

capital  $962,648  $1,020,870  $  998.946  the  rate  Of  2%  absorbed  $79,854  and  ■  factured  *  ‘ 

Among  the  individual  assets  on  Dominion  taxes  for  the  perl^  Expect  nividend  Increase, 

the  balance  sheet  the  only  changes  April  SOtb,  192i,  were  $4,611.  leav-  m  view  of  Canada  Dry’s  consistent  i 


With  more;  ®  metnoas.  1  ue. ^  n  c  i  greater  uniformity,  alike  in  periods  class  of  people  who  are  interested 

VVlin  more  gypcessfUl  In  the  operation  of  its  1,  n-rv^ncritv  auri  in  neriod.q  of  dc.  ohl.,  to 
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of  prosperity  and  in  periods  of  de-  and  able  to  buy  investment  securl- 
pression.  ties. 


of  any  note  u.-e  a  reduction  in  re-  ing  a  balance  of  $52,947  to  carry  for-  Increase  in  earnings  \n  re- ! 


ceivahles  to  $391,421  from  $417,930, 
and  the  appearance  of  an  item  of 


ward  into  the  current  year. 

The  balance  sheet  as  of  April  30th  i 


$62,900,  representing  Investments  in  |  last  showed  current  assets  of  $17 


cent  years,  the  establishment  of  a  $4  : 
annual  basis  for  the  company's  capi- ! 
tal  stock  before  the  current  year 


ether  coinpanies.  which  did  not  628.  as  against  current  liabilities  o  be  almost  assured,  i 

pear  on  the  prev  ous  balance  sheet.  J5W19.  maktag  net  ^  Earnings  from  Seely’s  based  on: 

Among  the  liabilities  payables  are  compared  with  $126,618  ^  ,  g.  operations,  will: 

un  at  $143,452  from  $118,079.  and  de-  year  ago.  : _ i. _ __  .u- ; 


up  at  $143,452  from  $118,079,  and  de-  a  y®ar 
predation  reserve  is  higher  at  $190.- 1  Othe 
203  as  against  $175,400.  Balance  I  eluded 
sheet  figures  for  the  past  2  years  vances 
compar’  as  follows  :  ;  I-td.;  ; 


Other  items  on  the  assets  side  In- 
uded  $31,092,  representing  ad- 


amply  cover  such  a  dividend  on  the  1 
46,333  shares  issued  in  connection  1 


vances  to  Renzyme  Laboratories.  I  its  acquisition,  while  earnings  , 

Ltd.;  advertising  space  under  con-  operations  will 


.4K8ets. 

— June  30 — 
1928  1927 

ra.-h . $  15,325  .?  23.! 

Acc.  rer .  391,121  360.' 

Dill.q  rer .  .  57,; 

’'Inve.'stment.q  ..  62.9on 

Invent . 709, n.5.",  714,: 

Drf.  charges  .  .  .  .  14,99>1  Oi; 

Plant,  etc .  662.553  657,> 

i  -.fedwill .  323,78  1  323,' 

S.  F.  bends  .  .  .  .  16.200  19.! 


t^act.  $94,821;'  defe'rred  charges  $20,- |  ' 

821;  lands,  buildings  and  equipmen  . ,  a  , 

icBo  rocrrv-oc  donror  io  tirr,  fc  459,903  sharcs  thpn  Issucd,  baspd  OH  I 


Tr.tql.=  .  .. 

.  .  $2,196,236 

.'2.166.909 

*^]n  ether 

companies 

I.inhilitles. 

1928 

1927 

Acc.  pay.  .  . 

...  *  143.4.52 

$  118079 

Acer.  int.  .  . 

..  ..  4.991 

r..o92 

F'iv.  pay.  .  . 

17,237 

17.238 

fnrl.  div.s. . 

..  ..  2.469 

4,074 

RriUdR 

.  .  ,  302.20r» 

.310.900 

Pfd.  stock.. 

. .  . .  Ds.'.nno 

9  8. '>,000 

-rnm.  stock 

.  .  .  .  22.5,750 

225.750 

T'l  p.  rep.  .  . 

.  .  .  .  190.203 

17.3.400 

Fi’iphi.s.  .. 

.  .  .  .324.933 

325.375 

T otals .  .  , 

..  ..$2,196,236 

$2,166,909 

1927.  I  reserves  for  depreciation,  $76,- 
23.968:235;  goodwill,  etc.,  $711,679.  Total 
I  assets  stool  at  fl. Ill, 967. 

I  On  the  liabilities  side,  in  addition 
714,111  I  to  current  liabilities,  stand  9.991 
shares  of  preferred  stock,  par  value 
323;7S4  '^lOO.  with  a  value  of  $999,100  and 
^ioinoo  $52,947  surplus.  There  are  40,000 
— —  shares  of  no  par  value. 


CRYSTAL  BREWING 
MAKES  NEW  ISSUE 


Preferred  Stock  to  Carry  Bonus 
of  Two  Shares  of 
Common 


first  half  income  this  year.  ; 

Canada  Dry  stock,  paying  $3  an-  i 
nually.  Is  currently  quoted  at  74.  j 
compared  ■with  a  high  of  86>/^,  and  ! 
low  of  5i%  this  year.  | 

expWgood  year  i 

DISnUERS  CORP.I 

-  i 

Chairman  of  British  Company  | 
to  Attend  Annual  Meet-  i 
ing  Here  | 


NEW  ISSUE  As  this  issue  has  been  entirely  sold  to  investors  throughout  Canada, 

this  advertisement  appears  as  a  mailer  of  record  only, 

$750,000 

J.  R.  Moodie  Company 

Limited 

6%  Twenty-year  First  Mortgfage  Sinking  Fund  Gold  Bonds 

Series  “A” 

To  be  Dated  July  1st,  1928  To  Mature  July  1st,  1948 

Principal  and  semi-annual  interest  Qanuary  1st  and  JuIyTst)  payable  at  the  option  of  the  holder  in  Canadian  Gold  Coin  of  the  present 
standard  and  weight  and  fineness,  at  the  principal  office  of  the  Bank  of  Montreal,  in  the  cities  of  Montreal,  Toronto  and  Hamilton, 
Canada.  Coupxm  bonds  in  denominations  of  $1,000  and  $500,  with  privilege  of  registration  as  to  principal  only.  Redeemable 
at  the  option  of  the  Company  in  whole  or  in  part  on  any  interest  payment  date,  on  sixty  days’  notice,  at  103 and  accrued 
interest  on  or  before  July  1st,  1933,  and  thereafter  at  1%  less  for  each  five  subsequent  years,  or  portion  thereof. 

TRUSTEE  :  THE  ROYAL  TRUST  COMPANY 
CAPITALIZATION 

Authorized  To  be  issued 

First  Mortiiage  Sinking  Fund  Gold  Bonds  (this  issue) . $1,. 500,000  $750,000  6%  Series  “A” 

Common  Stock  of  no  par  Value . . .  30,000  shs.  30,000  shs. 


o»  1  wo  or  Spprial  to  Tli«?  Finnnriiil  Tlmeo 

Common  i>x  f.  keitii  morris. 

-  Ixmdnn.-  -William  H.  Ros.s,  chair- 

The  Crystal  Brewing  Companj-,  man  ot  the  Distillers  Company, 
Ltd.,  of  Regina,  announces  the  with-  states  that  the  end  of  July  will  have 


*_  -  s-s  chqr-s  nf  no-nr  value  '  iivkiuh.  itiiiiuuiive.s  uiv  wun-  ■■■o'.  taw  .jui.r 

“  i  drawal  of  their  first  issue  of  $50.-  seen  the  termination  of  the  first 

Improving  Business.  ]  noo  S'"/  preferred  stock.  This  stock  complete  j-car’s  operations,  and,  as 

In  presenting  the  report  to  share-  carries  a  bonus  of  3  shares  of  com-  president  of  the  Canadian  company, 
holders.  President  tV.  A,  Tooke  says,  mon  with  each  share  of  preferred.  intends,  along  with  one  of  his 
in  part  ;  "  ,  Immediately  upon  withdrawal  a  sec-  colleagues,  to  visit  f 'anada  during 

"Your  directors  feel  the  results'  issue  of  the  same  securities  will  August  or  early  September  to  attend 

obtained  h.ave  been  rather  disap-  ^®  offered  to  the  public  at  a  similar  the  first  annual  meetings,  ^vhen  he 

mintin'-  due  to  adverse  conditions  Pf'cc.  but  with  a  bonus  of  hut  two  hopes  satisfactory  balance  sheets 

P,  th^xtile  induBtr?  in  Canada  for  i  shares  of  common  with  every  share  will  be  laid  before  the  shareholders. 


some  months  past,  and  also  to  un-  t..  .  ,  _  ,  ,,  u..  _ _ _  ..u 

srasonable  weather  conditions  this  ‘  ®  .  Brewing  f  ompany,  I  ,, 

,,  .  Limited,  was  incorporated  under  the  ast  dl.stilling  companies  in  (  anada — 

■'’."iv”  ♦♦  •  a  .  Dominion  Companies  Act.  with  an  Joseph  E.  .Seagram’.s— lo  be  allowed 

lour  alien  tion  is  "fawn  ■  authorized  capitalization  of  $300,000  *0  merge  their  interests  with  ours." 

i.<m  on  the  balance  sheet  of  $6-,90(.  preferred  and  common  shares,  states  Mr.  Ross,  "and  a  favoraible 
investment  m  other  companies  which  -j-jjp  ]«sue  amounts  to  $50,000,  basks  of  amalgamation  was  arrang- 

i.mount  .vour  directors  believe  will  hut  whether  the  second  offering  will  <^d  which  I  hope  will  turn  out  to  our 
prove  profitable.  ,  be  of  additional  stock  or  of  the  un-  mutual  advantage." 

"The  liquid  position  of  your  com- ,  sold  balance  of  the  first  issue  is  not  — - 

pany  has  been  well  maintained.  andUtatei].  I  INt  I  fti  ¥i/\n 


of  preferred 


In  the  course  of  the 


Conservative  Capitalization 

Two  factors  only  should  govern  recapitalization  of 
any  business:  one  is  intrinsic  value  of  assets;  the  other 
is  actual  earning  power. 

Investors  may  overlook  or  ignore  these,  particularly 
when  considering  potential  rather  than  actual  earnings. 

'The  policy  of  McLeod,  Young,  Weir  &  Company, 
Limited,  in  re-financing  any  business,  is  governed 
solely  by  real  values  and  present  earning  power. 

Upon  request  we  shall  be  pleased  to  add  the  names  of 
interested  investors  to  our  mailing  list  to  receive  our 
monthly  investment  bulletin. 


McLeod,  Young,  Weir  8C  Co. 

Limited 

Royal  Bank  Building  -  Montreal 

and  at 

Toronto  Ottawa  Hamilton  London 


ZONING  PLAN  FOR 
EAGLE  COMPANIES 

Canadian  Company  to  Conduct 
All  Extra-Mexican 
Operations 


Special  tn  The  FInnnelal  Time.  I 
By  4.  KEl’ni  MORRIS. 

London.  -  Dealings  have  started 
on  the  Ixindon  Stock  Exchange  in 
Canadian  Eagle  participating  pref¬ 
erence  and  common  shares,  which 
are  a  sort  of  Siamese  twin  of  the 
similar  Issues  of  the  Mexican  Eagle 
Company. 

All  classes  of  shares  of  the  last- 
named  had  been  written  down  from 
10  Mexican  pesos  each  to  4  pesos.  In 
the  case  of  the  first  preference,  the 
remaining  6  pesos  is  now  represent¬ 
ed  by  one  first  preference  $3  share 
In  the  Canadian  Eagle  Company.  On 
the  other  hand,  the  Canadian  Eagle 
participating  preference  and  com¬ 
mon  sihares  are  of  no  par  value,  al¬ 
though  considered  equivalent  to  $3 
or  6  pesos  each.  The  Canadian 
Eagles  has  taken  over  all  the  extra- 
,  Mexican  fixed  assets  of  its  twin. 


COMPANY:  J.  R.  MOODIE  COMPANY,  LIMITED, 
has  been  Incorporated  under  the  laws  of  the  Province  of 
Ontario  to  acquire  and  consolidate  certain  of  the  assets 
and  undertakings  of  Eagle  Knitting  Company,  Limited 
(established  1888);  Eagle  Spinning  Mills,  Limited,  (es¬ 
tablished  1906);  Moodies  Underwepr  Limited,  (estab¬ 
lished  1906);  and  J.  R.  Moodie  &  Sons,  Limited,  (ev.'^ib- 
Hshed  1909).  These  companies  have  been  in  successk^d 
operation  since  their  inception,  and  are  to-day  considered 
among  the  leading  manufacturer^  of  knitted  goods  in 
Canada. 

BUSINESS  AND  PROPERTIES  :  The  above-mentioned 
companies  manufacture  superior  lines  of  mens’,  womens’ 
and  childrens’  underwear  in  cotton,  cotton  and  wool 
mixed,  and  all  wool  styles,  which  include  those  known 
under  the  trade  names  of  “Hygeian”  and  ’’Peerless.” 
Knitted  goods  are  produced  from  yarns  spun  and  dyed  in 
the  Companies’  plants.  Modern  equipment  is  being  used 
in  the  manufacture  of  a  selected  line  of  Rayon  Silk  Under¬ 
wear.  J.  R.  MOODIE  COMPANY.  LIMITED,  will  own  a 
modern  type  of  reinforced  concrete  spinning  and  knitting 
mill  and  warehouse,  in  addition  to  an  office  building,  at 
Hamilton,  Ontario.  A  thoroughly  up-to-date  knitting 
plant  and  dye  house  will  be  erected  upon  land  owned  by 
the  Company  and  adjacent  to  its  present  buildings  on 
Sanford  Avenue,  Hamilton,  to  take  care  of  the  increasing 
demand  for  the  products  of  the 'Companies.  Plants  have 
been  maintained  in  a  high  state  of  efficiency  and  together 
with  new  buildings  will  occupy  more  than  100,000  square 
feet  of  land.  Insurance  is  carried  on  the  buildings  and 
equipment  in  excess  of  the  principal  amount  of  the 
$750,000  Bonds  of  Series  ”  A.” 

SECURITY  :  The  First  Mortgage  Sinking  Fund  Gold 
Bonds  will  be  secured,  in  the  opinion  of  Counsel,  by  a 
First  Specific  Mortgage  upon  the  Real  Estate,  Plants, 
Buildings  and  other  fixed  assets  of  the  Company  now 
owned  or  hereafter  acquired,  and  by  a  fioating  charge 
upon  all  the  other  assets  of  the  ^mpany. 

ASSETS  :  The  Canadian  Appraisal  Company,  Limited, 
has  reported  upon  the  present  value  of  the  fixed  assets 
to  be  acquired,  and  their  statement,  together  with  the 


estimated  cost  of  new  construction,  shows  fixed  assets 
in  excess  of  $1,185,000.  After  giving  effect  to  thi.s  financing 
.  and  after  due  allowance  for  the  cost  of  new  construction, 
Messrs.  P.  S.  Ross  &  Sons  have  certified  that  the  net 
current  assets  of  the  consolidated  companies  amounted 
to  $787,637,  as  at  November  30th,  1927,  making  total  fixed 
and  net  current  assets  of  more  than  $1,972,000,  equal  to 
$2,630  per  $1,000  of  Bonds  presently  to  be  issued. 

EARNINGS  :  Messrs.  P.  S.  Ross  &  Sons  have  certified 
that  annual  combined  net  earnings,  after  deducting 
operating  expenses,  including  maintenance  and  repairs, 
for  the  past  five  fiscal  years  have  averaged  $111,134— equal 
to  2.46  times  the  annual  interest  requirements  of  $45,000 
on  the  Series  ”A”  Bonds,  this  issue.  It  is  confidently 
expected  that  the  additional  facilities  provided  will  result 
in  increased  earnings. 

SINKING  FUND  :  The  Trust  Deed  securing  the  First 
Mortgage  Sinking  Fund  Gold  Bonds  will  provide  for  an 
annual  Sinking  Fund  commencing  July  1st,  1930,  for  the 
exclusive  retirement  of  all  Bonds  of  Series  ”  A  ”  by 
maturity.  This  Fund  will  be  applied  to  the  purchase  in 
the  open  market  of  Bonds  of  that  issue  at  or  below  the 
redemption  price  ;  failing  such  purchase,  bonds  may  be 
called  by  lot  at  the  then  redemption  price  and  accrued 
Interest. 

FURTHER  ISSUES  :  Further  Bonds  of  Series  “  A  ”  or 
other  Series  may  be  issued  from  time  to  time,  but  only 
to  the  extent  of  66-2/3%  of  the  cash  cost  or  fair  value, 
whichever  is  less,  of  additional  property  acquired  by  the 
Company,  as  is  more  fully  defined  in  the  Trust  Deed, 
and  then  only  when  net  profits  for  any  twelve  of  the  pre¬ 
ceding  fourteen  calendar  months  have  been  at  least 
twice  the  annual  interest  on  all  bonds  outstanding  and 
to  be  Issued. 

PURPOSE  OF  ISSUE  :  The  proceeds  of  this  issue  will  be 
used  in  part  to  provide  funds  for  additions  to  plant  and 
for  other  corporate  purposes. 

MANAGEMENT :  The  management  of  the  Company 
will  remain  with  those  who  have  been  responsible  for  the 
success  of  the  individual  companies  in  the  past. 


•Ml  orders  will  be  received  subject  to  the  approval  of  the  proceedings  by  Counsel  and  to  the  issue  and 
sale  of  the  bonds  as  planned.  The  right  is  reserved  to  reject  any  application  and  also,  in  any  case,  to  allot 
a  smaller  amount  than  applied  for. 

These  bonds  are  offered  as,  if  and  when  issued  and  received  by  us,  and  subject  to  prior  sale  and  the 
conditions  stated  above. 

Price:  100  and  accrueef  interest,  to  yield  6% 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 


Montreal 
London,  Ont. 


Toronto 

Winnipeg 


Quebec 

Saskatoon 


Ottawa 

Victoria 


Hamilton 

Vancouver 


Statements  contained  in  this  circular  are  not  guaranteed,  but  are  based  upon  information  which  we  believe 
to  be  reliable  and  upon  which  we  acted  in  purchasing  these  securities. 
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Montreal  Trust  Company 


Paid-up  Capital 


ESTABLISHED  1889 

$2,000,000 


Reserve  $2,000,003 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON, ENG. 


-  BOARD  OF  DIRECTORS  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
P.  G.  Donaldson,  General  Manager 


I  Am  A  111  TA  OPPIT  i  balance  of  net  profits  appli-  I 

iLIIKI.AW  III  Xf.r.lV  I  cable  directly  against  the  oiitsfand- 
MWWETT  25.000  shares  of  no  par  value  I 

■  UTIDTUCD  lUrDF  A  CC  '  common  stock.  In  fact,  for  the  first  i 

rUlllnLll  InLKtn  JJj  I’”'.''  J”*'  »I>Pli^«ble; 

to  the  shares  are  stated  to  have  run  ' 

raMMAM  rADITAI  '  $5.50  and  $0.  and  that  for' 

Vvrlfllfll/ll  vAl  IlilL  *be  full  twelve  months  the  showing 

_ _  will  be  equally  as  good. 

PI..  company,  besides  loading  and  : 

Wide  Expansion  is  Plan-  ^  Eyeing  silks,  has  a  complete  manu- 

ned  by  Compsmy  For  Cur-  iacturing  operation  at  the  t'nwans-  • 
rent  Year  ''♦•l®  plant,  including  the  throwing.  I 

_  '  weaving,  finishing  and  printing  of  I 

XO  OPPN  Oft  MF^PP  '  *’111'"  of  "11  kinds.  It  will  be  recall-  ! 

lu  L/rtn  zv  muKi:.  ^,5  , 

..  n  .  ...  ■  cently  listed  on  the  .Montreal  ('urh' 

Liquid  Position  Improved  Des-  Market. 


Wide  Store  Expansion  is  Plan¬ 
ned  by  Company  For  Cur-  ' 
rent  Year 

TO  OPEN  20  MORE 


Robert  Adair 
J.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 

.Gordon  W.  MacDougall,  K.C. 
Wm.  Molson  Maepherson 
A.  D.  MacTier 


C.  B.  McNaught 
F.  W.  Molson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F,  W.  Ross 
Julian  C.  Smith 

Hon.  Smeaton  White 


ATTRACTIONS  IN 
C.P.R.  STOCK  ARE 
SEEN  BY  LONDON 

-  i 

Financial  Expert  Points  to  In¬ 
vestment  Worth  at  Cur¬ 
rent  Levels  | 

.FUTURE  PROSPECTS 


Wt  recommend  and  ofer  for  investment 


State  of  San  Paulo 

United  States  of  Brazil 

Forty-Year  6%  Sinking  Fund 
Gold  Bonds 


Dated:  July  1,  1928 


Due:  July  1,  1968 


pite  Construction  of  Big  New  - 

Warehouse  —  Addition  to  In-  T  A  D  AJIATrC  T  A  IN 
vestment  in  U.  S.  Subsidiary  i  uaIiIIIIIUu  Unlli 


I  Toronto  nureau  The  PlnanrlBl  Tlmr*  j 

i  Torouto.  —  A  by-law  will  be  .sub- : 
1  mltted  at  the  annuail  meeting  of ' 


BEACON  OIL  CO. 


i  Sperinl  in  The  KInnncInl  Tinea 
!  hy  C.  KRITH  MORRIS. 

!  Ixjndon;  —  The  Financial  Editor  of 
:  the  Dally  Mall  writes  In  hl«  columns: 

“The  set-back  In  Wall  Street  has 
led  to  a  sympathetic  decline  In  Cana¬ 
dian  Pacific  Railway  common  shares 
!of  $10ft  each,  which  now  stand  at 


Loblaw  Groceterias  Company.  Ltd.  to  Profit  of  $550,387  for  2nd  Quar-  i  ^^06  (at  the  time  of  writing,  July  Ifi) 


I  be  hew  8th  of  August,  next,  increas-  Compares  With  Deficit  '  "8"*"*'*  $229i^  earlier  this  year.  They 

ing  the  capital  of  t^he  company  by  Onaeter  appear  to  me  therefore  to  be  wo'rth 

the  creation  of  100,000  additional,  or  1st  Quarter  i attention  on  an  Investment  basis  as 

I  common  shares.  The  authorized  com-  I  well  .as  with  a  view  to  probable  fur- 

'  I  mon  shares  are  now  200,000  and  since  Toronto. — Beacon  Oil  Co.  reports  I  ther  hnrm<!  ic^nps  in  fntnro 

the- recent  offering  oft  rights  to  the  :  for  qm-.-tcr  ended  June  30.  192.8,  pro-  --The  C  P  n  tronl  nT  f^  n„.  • 
common  shareholders  there  are  now  :  fit  of  $550,387  after  interc.st  and  de- !  remarkable  '  undertones  in  the 
outstanding  191  650  common  shares  predation  but  before  Federal  taxe.s.lwOTld  and  its  developmlnt  and  the 
leaving  only  8,350  unissued  shares,  -nmnarine  with  net  loss  of  tins  ^  *“ 

The  recent  Issue  of  common  shares  I  f  ^  ^  .  loss  of  .$4ns.920  ;  part  It  has  played  In  opening  up  the 

wal  ar$60  00  ner  sLre  aOrea^l^zed  '  quarter  and  profit  of  ,  Dominion  of  Canada  afford  a  striking 

$1,044, Ofi^This  was  not  quite  enough  Quarter  of  1927.  instance  of  successful  Joint-stock  on¬ 
to  meet  the  cost  of  the  new  ware-'  "lonths  ended  June  30  pro-  Uerprise. 

house  and  Its  equipment  the  balance  »*  *«*"l"d  $141,567  before  frderal  ;  "In  addition  to  trunk  and  feeder 
being  paid  out  of  earnings.  The  ex-  t*'*"".  comparing  with  $240,028  In  "  in  Canada  the  company  con- 

oecse  of  the  opening:  of  new  stores  i  fii*st  half  of  1927.  Stock  0Titsf«^nd- ^  ^acks  in  the  Lnited  btatoh. 


ter  Compares  With  Deficit 
For  1st  Quarter 


AT  THE  LOOKOUT 


J  ,  _  ,  ,  ,  was  at  $60.00  per  share  and  realized 

(Continued  from  Page  1)  complexion  and  every  one  Is  optimls-  $i,(M4.960.  This  was  not  quite  enough 

hand  problem  and  the  labor  depart-  c  on  account  of  the  wonderful  crop  to  meet  the  cost  of  the  new  ware- 

ments  of  the  provincial  governments  prospects  Car  loadings  show  an  In-  house  and  Its  equipment  the  balance 

organizations  which  crease,  while |rallway  earnings  are  being  paid  out  of  earnings.  The  ex- 

fadlltate  the  movement  of  labor  showing  the  largest  Increase  for  oense  of  the  onenine  of  new  stores 


laicaiiiaie  me  movemeuT.  oi  laoor  auowing  me  largest  Increase  for  oenae  of  the  opening  of  new  stores  .  first  halt  of  1927.  Stock  outstand- uuueu 
from  district  to  district  with  the  years  past.  Telephone  and  power,  during  the  year  was  also  taken  care  ing  on  December  31  last  consisted  of  i other  ocean 
ripening  of  the  crop.  An  early  har-  companies  show  a  large  expansion  In  of  out  of  earnings.  It  is  expected  23,026  .shares  (par  $1001  of  | Hners  and  river  steamers  be.sides  its 

vest,  too  should  spread  operations  new  business.  Building  operations  that  at  least  twenty  stores  will  belp.eferred  and  015  391  shares  of  no '  . 

over  a  longer  season  and  increase  are  very  extensive,  causing  a  big  de-  opened  during  the  current  fiscal  year  ;  common  stock  i  •  ‘  a  ""jl 

Trad,  conaltlom  are  rMlccUaa  the  lltal  for  all  legitimate  buslae.s  a?e<l>.  a,„ck^  „i  merehaadls^e.  The  In.e.t.  |  i"”'  romoa”'  a,'“fouJi«'’  il!rai‘''‘5''B'‘''7'  t""'’ 

'crop  prospects.  Then,  in  addition.  .Manufacturers  In  most  lines  arc  ac-  ment  in  connection  with  these  mat-'  "ompare  as  follows.  .Midland  Bank.  Is  now  a  Ixmdon  di- 

the  west  Is  experiencing  a  good  lively  engaged.  Exports  of  cheese  ^rs  should  be  provided  for' out  of  I  i!>28  i''-:  rector  of  the  company. 

buHdlng  and  construction  year  and  were  lighter  lately  than  usual  hut  ^  Spcond  Quarter—  '  "Net  earnings  for  1927  were  $39.- 


workers.  builders  hardware.  Money  is  plen-  cessitates  the  carrying  of  larger 

Trade  conditions  are  reflecting  the  tiful  for  all  legitimate  business  needs,  stocks  of  merchandl^  ^The  invest- 

prc«pects.  Then  in  addition.  Manufacturers  in  most  lines  arc  ac-  meS  In  c^nSC  with  thlse  mat- 

experiencing  a  good  lively  engaged.  Exports  of  cheese  ters  should  be  provided  for  out  of 

buHdlng  and  construction  year  and  were  lighter  lately  than  usual  but  canltal 

tourist  business  la  in  greater  volume  prices  continue  firm.  The  grain  To  provide  the  necessary  capital 

th^  ever  'before  markets  developed  further  weakness,  the  number  of  the  authorized  com- 

•^Ing  altogether  there  is  noth^^^  followed  by  u  further  reduction  In  mon  shares  must  be  increased  and  the 
fn  ^  1”'^'^®®'  ^be  Canadian  visible  by-laws  above  mentioned  has  been 

need  fear  a  tchaiic-e  In.  the  generaliiy  supj>ly  shows  a  reduction  of  over  five  nassed  bv  the  directors  for  that  pur- 

prosperous  condltloms  prevailing  so  million  bushels.  Retail  trade  Is  good,  pose.  If  the  by-law  is  confirmed  and 
far  as  western  Canada  Is  an  In-  with  collections  reported  satlafac-  supplementary  letters  patent  Issued 
fluence.  ^  ^  tory..  ;j.  „  „  „  the  directors  propose  to  offer  com- 

/.nntiniiaH  +>10  «  mou  sharcs  to  the  common  share- 

Bearish  Innuences  continued  toe  cro^p  prospects  throughout  the  holders  from  time  to  time  as  capital 

general  depression  In  quoted  prices  Prairie  Provinces  continue  to  be  sa-  ig  required 
on  wheat  for  toe  week  ending  July  tlsfactory,  according  to  the  Bank  of  ^ 

30to.  Occasional  evidence  of  Im-  Montreal’s  crop  report.  Wheat  in  the  Working  Capital  JlalntaJned. 
provement  In  toe  continental  de-  various  districts  Is  reported  as  head-  During  toe  past  year  the  company 
mand  served  to  promote  consider-  ed  out.  In  bloom,  or  starting  to  fiU  built  and  almost  paid  for  the  erec- 
able  fluctuation  In  the  daily  Quota-  and  other  grains  are  making  equally  tion  of  a  5flf250,000  warehouse  at  the 
tlona.  Opening  at  1.20%  for  cash  rapid  progress.  There  has  been  little  waterfront  in  Toronto.  On  this  there 
wheat,  on  Monday  the  23rd,  the  high  damage  from  hall  during  the  past  jg  a  bank  overdraft  of  $193,105.  In 
point  was  reached  at  1.25%  on  July  week  and  conditions  have  not  been  gpite  of  this  and  the  fact  that  con- 
26,  but  dropped  to  1,23%  on  July  conducive  to  rust  development.  In  struction  cosis  were  met  in  part  out ! 
30th,  for  a  gain  of  5%c  a  bushel  dur-  Quebec  crops  are  progressing  favour-  of  earnings,  net  working  capital 
ing  toe  week.  ably.  In  Ontario  heayy  rains  during  shows  an  improvement  of  $87,554. 

Prominent  grain  authorities  attrl-  tbe  past  week  have  delayed  haying  while  'the  ratio  of  current  assets  to 

bute  toe  present  price  level  to  a  operations  and  have  caused  some  current  llablHties  Is  more  than  2  to 

variety  of  reasons  but  acquiesce  In  lodging  of  wheat  and  oats.  Fall  i.  The  working  statement  compares 

toe  opinion  that  It  Is  chiefly  due  to  'wheat  has  ripened  fast,  cutting  has  as  follows: 

the  unusually  largo  quantity  of  commenced  In  Western  Ontario  and  1927  1928  Inc. 

stored  grain  left  over  from  last  year  'win  be  general  In  a  week.  Ideal  , 

coupled  with  good  prospects  for  a  fro^ng  conditions  have  prevailed  In  Curr  assets.  1.427.7|l  35-  410 

large  new  crop  on  too  one  hand  and  Provinces,  Throughout  »ab...  606,580  _8^  .6^ 

a  lack  of  foreign  demand  on  the  ®*'Itlsh  Columbia  the  weather  has  Net  Wk  cap.  821.181  908.735  87,664 

other,  the  latter  being.  In  turn,  at-  grX  cr^onTn  A  cubstantlal  Increase  In  the  In- 

tributed  to  an  anticipation  of  a  fur-  genera^  vestment  Item  Is  shown.  Holdings  of 

In  Iw  FA«*A4»*n  mi«*_  ^  V  9  An  T 


year  rompare  a.? 

follows: 

1928 

1  '^'>7 

Second  Quarter 

— 

Gross . 

.$ 

2,139.02? 

790.9aS 

Operat  exp.  .  .  . 

1,268.232 

1 

326.682 

Oper.  inc.  .  .  . 

.$ 

870.797 

$ 

464.276 

Interest . 

62,412 

63.120 

Depreciation  .  .  . 

257,998 

219.270 

Net  prof . 

.$ 

560,387 

5; 

Pref.  dividend.").  . 

43,322 

15.236 

Surplus  . 

.$ 

307,065 

.« 

1  36.650 

First  Half— 

Gross . 

.$3,218,084 

$3 

240.r»94 

Oper.  expenses  . 

2,437.036 

114.110 

Oper.  Inc.  . .  . 

.$ 

778,048 

$ 

796.481 

Interest  . 

125  422 

1  29,8  28 

Depreciation  . .  . 

511,159 

426.628 

Net  profit . 

141.467 

$ 

2io.n2« 

Pfd.  dividends 

88.183 

90.173 

Surplus . $  53.284  8  149,555 

BIGIaWK  GAIN 
NORH  AMERICAN  CO. 

Increased  26.94  P.C.  For  Pre¬ 
ceding  12  Months — $4.35 
on  Common 

New  York.  —  Consolidated  Income 


decrease  last  year  was  due  to  reduc¬ 
tion  in  rate.s  and  increases  In  wages. 

"La.st  year  new  Ordinary  shares 
were  offered  to  shareholders  on 
bonus  terms,  the  price  being  $15h  per 
$100  share.  ^ 

"The  lOOf,  dividend  Is  likely  to  be  ' 
maintained  with  ease  in  the  current 
year,  and  in  view  of  future  possibi¬ 
lities  I  think  the  yield  of  a  little 
under  5'/r  now  offering  is  well  worth 


RAPID  PROGRESS 
ON  PLAZA  HOTEL 

Change  in  Plans  Caused  Delay, 
But  Building  to  Be  Ready 
by  December 

Toronto  Bureau  The  Financial  TImieii 

Toronto.  —  Rapid  progress  is 
being  made  now  In  construction  of 
Queen’s  Park  Plaza,  residential  hotel. ' 


tributed  to  an  anticipation  of  a  fur-  *  »  «  vestment  Item  Is  shown.  Holdings  of  ,  -y,-  vnrth  AmsHenn  situated  at  the  corner  of  Avenue 

toer  drop  In  prices  by  foreign  pur-  *  •  *  *  preferred  shares  of  Loblaw  Grocete-  statement  of  the  North  American  Inoiudin- 

T  the  ended  ^  toe.  are  up  from  2.600  shares  to  Sed  to^e  30  toe  mezzantorfh^r  toe  stSre 

During  the  week  ending  July  20to.  21  were  only  slightly  heavier  2,841  shares  and  the  common  up  from  /qL  onfi  oe-i  fm- VrvmmL’  will  rise  16  storeys’  and  the  steel 

toe  amount  of  stored  wheat  was  re-  to  28,600  shares^  -The  ^ sho.s  f  t®.908.203  fo.  ^  will^n^e^  beercompletS  up  to  the 

duced  by  8,855,285  bushels,  the  total  °tf  412  cars  and  former  arc  valued  at  $260,000,  the  j  ftocK  atter  aw  oper.-m^  seventh 

held  at  that  date  being  78.125,726.  same  as  Hast  year  and  the  latter  at  j ‘“terest  charges  p  efe  rdd^^d^  -  Dclav  was  occasioned  In  constnic- 


Altoough  being  marketed  at  a  com!  2^0  rs'Ynd  the  same  as  last  year.  7"  tion'due  tolever7rcau7es.'Vhc‘srrike 

SnlS  rwh^n'^comnar^d^wS  ?arof"?5\1%^"?hrtocrease°;%r  Sn g  to r  thcT^Idmonal  a  The-  earnings  arc  an  increa.se  of  d  steel  structural  workers  was  one. 

leadings  for  the  week  ended  July  23.  additional  assets.  b„t  the  most  Important  was  the 

fn  9A  n  J  TOR  ^7’  ’  Ju  t927,  was  6.960  cars,  having  amount-  Big  Sales  Expansion.  j  months  ended  June  30,  1927,  and  are  alteration  of  plans  from  reinforced 

to  62.504  cars  last  year,  grain  In-  -j..  onenlng  of  new  stores  !  equal  to  $4.35  per  .share  on  the  aver-  eoncrc  c  to  steel  It  was  found  that 

inordinately  large.  ^  ^  =h?^bv  ^2  and  toe“  cJLtructlon  of  the  wart  age  number  of  shares  of  North  Arne-  “t^re  e“  piH  tr  a^d  f™7o?k 

Western  Canada’s  1928  srain  cron  hv  f  house,  capital  assets  were  Increased  rlcan  common  stock  outstanding  dur-  have  to ‘be  of  such  dimensions 


and  depreciation  and  all  other  re-  Delay  was  occasioned  In  constnic- 
corvee  tiou  duc  to  sevcral  causes.  The  strike 


4l”lt74ThSh:;;Tn  mTt7jl8"2r5  loadings  for  totw^ek  ^Sdtd  Jult23 
fn’  lQ?!  anH  24  0^  78R  ^927,  was  6.960  cars,  having  amoint- 

In  1926,  and  24,955,785  In  1924,  still  ed  to  62,504  cars  last  year,  gr^n  In- 
Inordinately  large.  creasing  by  2.157  cars,  miscellaneous 

■V  *  ^  f-nl— V,+  I,—  0  010 - _ 


nothing  tor  these  additional  assets. 

Big  Sales  Expansion. 


20.94  per  cent,  over  those  for  the  12 
months  ended  June  30,  1927,  and  are 


Western  Canada’s  1928  gram  crop  by  1.207  cars  and  other  forest  pro- 

Is  rapidly  nearing  maturity.  Ao-  ducts  by  517  cars, 

cording  to  reports  from  widespread  *  v  *  * 

points  in  the  three  prairie  provln-  General  business  activity  continues 
ces,  wheat  l.s  well  advanced  toward  at  a  relatively  high  level  and  Indlca- 
the  dough  stage  and  In  some  areas  tlons  are  that  most  Industries  will 
to  beginning  to  ripen.  Cutting  of  have  a  profitable  year  In  1928.  The 


concrete  pillars  and  framework 
would  have  to  be  of  such  dimensions 


to  reduce  rentable  space  and  im'- 


^  T  4:  *  account  was  less  depreciation  at  the  1928  compared  with  .$3.79  per  share  ^  As  the 

..  end  of  May,  1928  of  $399,941,  against  on  the  average  number  of  shares  f.  ,  the  Pliza  is  to  nrovide  the, 

vely  S  levS  Ld’Sl!  depreciation  of  $294,429  the  year  be-  outstanding  diirlng  the  preceding  12  best  typrof  accommodation,  the  ! 


fore,  making  toe  accounts  stated  at  months’  period. 

$993,772  and  $2,383,984,  respectively.  yf,^  Acquisition. 


management  determined  to  use  steel 
construction.  The  now  plans  had  to 


to  beginning  to  ripen.  Cutting  of  have  a  profitable  year  In  1928,  The  ^  Acquisition.  construction.  The  now  plans  had  to 

barley  has  already  started  in  sev-  Brookmlre  Economic  Service  ’  Inc.,  remains  unenangea  at  Acquisition  of  control  of  Washing-  pass  the  City  Architect’s  Department, 

©ral  dtotricts  where  seeding  of  this  states.  There  has  been  a  marked  tm-  *  rtc  tao  now  Railway  and  Electric  Company  toe  steel  had  to  be  rolled  in  Pitts- 

grain  was  completed  early.  provement  In  the  steel  industry.  Steel  ®  i  subsidiary  companies  was  com-  burg  and  fabricated  by  the  Canadian 

Observera  who  have  made  tours  of  operations  for  the  first  two  weeks  of  vnufo  l»’®*ed  towards  toe  end  of  March.  Bridge  Co.  The  fabricating  company 

Inspection  through  the  western  grain  July  averaged  3  to  4  per  cent,  over  177234  a  1®28.  Accordingly,  toe  figures  in  the  bas  undertaken  to  have  all  *he  steel 

fields  are  almost  unanimous  to  their  toe  same’ period  of  1927  and  suggest  vear  A  total  consolidated  income  statement  in-  Place  by  31st  of  August  next, 

conclusions  that  western  Canad-a  the  possibility  that  1»28  will  main-  4L  nr^  *hoso  of  Washington  Railway  changing  the  design  to  an  all 

faces  a  prospect  of  a  record  crop,  tain  a  lead  over  1927.  Employment  ^ and  Electric  Company  and  its  sub-  «t*-w<'*u’-e.  the  company  was 


races  a  prospect  or  a  record  crop,  tain  a  lead  over  1927.  Employment  j”"/"’ thr  v^r — ^Tcavlna  and  Electric  Company  and  its  sub-  *ne  companj  «<.s 

Ideal  weather  condtlons  throughout  and  payrolls  in  the  manufacturing  In-  $1^^300  o£;Sidiig  The  surSus  f-ltHary  companies  for  only  toe  thrL  f^lc  to  add  a  mez:«nine  floor  over- 
the  greater  part  of  the  growing  sea-  dustrles  were  slightly  higher  in  June  f™®"  ^  agaiLt  $9(V2  -  months  beginning  April  1.  1928.  "okmg  the  Cafe  Plaza  ,  h  ch  is 

son  has  greatly  Increased  the  as'suiv  than  In  May  although  the  usual  sea-  ^^ar ’ago”^^’  ^  ^  ’  Gross  earnings  wore  $128,136,506  '"C"  o"  the  2nd  floor.  This  ne- 

anoe  of  bumper  yields.  sonal  movement  to  downward.  This  ®  _ _ _  in«  Opertfting  expenses,  including  main-  cess  ta.  ed  raising  the  total  he  ght  ot 


son  has  greatly  Increased  the  as'suiv  than  In  May  although  the  usual  sea-  ^^ar  ’ago  ’  ®  ’  Gross  earnings  wore  $128,136,506  '"C"  o"  the  2nd  floor.  This  ne- 

ance  of  bumper  yields.  sonal  movement  to  downward.  This  nf  the  nrofit  and  loss  Operating  expenses  includln-  main-  cessitated  raising  the  total  height  of 

Where  barley  has  been  cut.  cstl-  is  the  first  time  In  five  years  that  ^  LI  %n  luLe  tenance  taxes  and  all  res^^^^^^  ^be  building  by  tour  feet,  and  some 

mated  yields  arep  laced  between  35  either  of  these  factors  has  shown  a  Sales  iSased  from  cept  depreciation  were  $67  3^6  300'  •''•®®® 

and  50  bushels  to  the  acre.  Pre-  gain  in  June.  The  automobile,  agri-  irRiV^/fo’ $13  97^186  and  neJ  and  net  toSe  fVonroperatlS  Another  added  feature 

cutting  estimates  of  yields  of  wheat  cultural  Implement  and  machine  tool  5®’-^^ ’x.'— .rso  1  in  CThS  4R6  The  $60  820  206  will  be  a  complete  roof  garden.  The 


A  report  of  the  profit  and  loss  Operating  expenses,  including  main- 
account  appeared  In  these  columns  tenance.  taxes  and  all  reserves  ex¬ 


cusing  ©siimaies  or  yields  or  wheat  cultural  implement  anid  machine  tool  tcTo  izn  in  tres  4R6  The  $60  820  206 

around  Penzance,  Sask.,  and  Bran-  Industries  reported  large  Increases  In  S  nr^?om?’7o  satos  £ 
don,  Man.,  Indicate  an  average  yield  labor  forces  as  compared  with  1927.  ctw  The  piimber  of  stores  fa*  «  mv 
of  about  35  bushels  to  toe  acre.  One  of  the  most  favorable  factors  In-  i’fri'^gTSe  vea^was  16  brtaig-  PI  AM 

Granted  warm  weather  and  dry  fluenclng  Industries  to  the  favorable  I^e"thp^totaiMo  65  The  net  profits  I  I^Hll 
conditions,  binders  aro  expected  to  outlook  for  farm  Income  which  gives  and  ndiuvstmento  wwr 


wanioQ  warm  ■weainer  ana  ary  iiuencmg  inausines  is  me  ravoraoie  ,  ‘  gc  fpjjg  profits 

conditions,  binders  aro  expected  to  outlook  for  farm  Income  which  gives  ,,  _v,„rg»e  and  ndiiii.stment'i 

go  Into  full  swing  In  another  couple  promise  of  malntatag  if  not  slightly  fJcluding  denreclat  ton  and'  taxes! 
of  weeks  „  „  „  exceeding  last  year’s  total.  This  ,3  50' per  share  on  toe 

^  *  moans  that  buying  power  on  the  „  ctork 

There  were  further  Increases  In  farms  will  be  well  sustained  and  au-  _ ; _ _ _ 

emloymmit  at  the  beginning  of  July  g3irs  especially  well  tor  continued  •  »v 

throughout  Canada,  according  to  prosperity  in  farm  implement,  mail-  nniTPIf  CII  If  11A|| 
statements  tabulated  by  the  Domln-  order  and  related  Industries.  ,  DllUvll  ulLIl  llnl/ 
ion  Bureau  of  Statistics  from  6,599  *>(■**  ,  ■*  t  v  fi  nrn  1 

firms,  employing  976,078  workers,  or  _ _  J  Pnfin  HAII*  YI*AIi 

81,111  more  than  on  Juse  1.  n  •  r  w  ^  \lv vl/  llAlil  1  LiAlt 

The  empl'Oyment  situation,  says  BuSttleSS  itldcx  _ _ 

toe  report,  continues  to  he  decidedly  _ _  I  c-i-.  Volume  Showed  94</t  P.C. 

more  favorable  than  In  any  other  5**®*  Volume  »l»owea  /z 

month  of  the  years  since  1920.  Con-  Incr^aae  or  Increase  Over  same  renoa 

slderable  improvement  was  regls-  1928  DeZre*asZ  Last  Year 

tered  In  all  Industries  except  log-  Bank  debits.  May  4,231.000,000  -f  42.0  _ 

^ng.  Largest  gains  were  reported  S?afn'‘"n  store.  ’  22.628,907  +23.2  gj,k 

In  constrimtion.  Wk.  end.  July  20  91,602.796  4-64.3  Mills  Limited,  brought  to  a  close 


Business  Index 


BRUCK  SILK  HAD 
GOOD  HALF  YEAR 


contract  with  the  general  contrac- 
tors  calls  for  the  completion  of  the 
DT  AM  AnniTfAM  building  by  December  1st  next. 

1  Lilli  nuUl  I  lull  According  to  officials,  considerable 

business  space  has  already  been 

WIMflCAD  IIATCI  while  a  lively  interest  is 

fTllll/uUA  nUlljL  being  shown  in  shops  and  living  :ic- 
icommodaUon.  The  undertaking  wa.- 

_ t’ooTcT  -r  .  financed  In  part  by  an  issue  of  6%''a 

£.rectlon  or  ZO  btorey  Tower  to  |  serial  general  mortgage  gold  bonds 
Look  After  Expansion  jhv  Ramsay,  Stewart  &  Co.,  the  on'y 
in  Business  |ohli^gatlon  prior  to  which  i.s  an  issue 

jof  1st  Mortgage  bonds. 


glng.  Largest  gains  were  reported  “n  store.  ’ 

in  construction.  Wk.  end.  July  20 

*  45  45  Pig  Iron,  June.  . 

The  trend  of  Ganadas’  trade  con-  •♦""e  .  .  . 

tlnues  without  change  —  the  total  c^TmmodYty  Priceif 

growing  but  the  favorable  balance  May . 

Increasing;  In  fact.  In  June  there  Lnndingu — 

was  a  small  unfavorable  balance,  wi™  end  Yuly  31  ‘ 

Total  trade  for  the  month  was  $219^,-  Riy!  liiaminga _ 

842,355,  an  increase  of  more  than  C.r.R.  gross,  week 
•-.$11,000,900  compared  with  June,  r  p*:?' ’ 
193^.  Of  the  June  figures.  Imports  c.n.r.  gross!  week 
are  represented  by  $110,703,773,  and  end.  July  '21  .  . 


—  1 1  iiUUU  HALr  ilAK  oftoewTnSriStorfr^^^nto  XO  RETAIN 

ndex  i  -  ing  the  erection  of  ■'  twenty-storey  I ‘ 

— —  Sales  Volume  Showed  94  *72  P.C.  tower  building  on  the  central  portion  I  PETROLEUM  RIGHTS 

•PC  of  Over  Same  Period  "I  the  property  which  now  compri.scs  1  L I llUIilzUlU  lllUlllU 

Incr^se  or  Increase  Over  bame  Kenod  court-yard  of  this  - 

1928  Decrease  Last  Year  well  known  hostelry.  Winnipeg.  --  Reservation  of  petro- 

628  907  -  Windsor  has  been  doing  capa-  leum  rights  by  the  federal  govern- 

'  ‘  Qj,  j,j)y  3igt  last  the  Bruck  Silk 'city  bu.siness  for  some  time,  .nnd  it  is  ment  in  the  granting  of  land  has 

602,796  -f64.3  Mills,  Limited,  brought  to  a  close! felt  that  a  further  c\ tension  of  its  finally  been  held  valid,  the  privy 
io*'  "  the  first  six  months  of  its  current ; facilities  can  be  operated  profitably,  council  having  refused  right  of  ap- 
^^116  3  +**7  9  fiscal  year.  The  period  was  a  most  j  'fhe  plans  now  unrior  con.sideration  peal  in  an  important  test  case  in 
successful  one  for  the  company.  wit-i«re  said  to  represent  an  .addition  to  I  Alberta. 


OTTAWA  TO  RETAIN 
PETROLEUM  RIGHTS 


Winnipeg.  --  Reservation  of  petro¬ 
leum  rights  by  the  federal  govern- 


107.121.991  +  1.3 


loiai  iiauB  lor  mo  iiioncn  was  Riy.  liiurninga —  '  end  of  the  half  year  the  plant  at  t’"'’  w  ill  take  I diati  had  taken  action  against  ine  new 

842,355,  an  increa.se  of  more  than  C.r.R.  gross,  week  ^  ,  '  cnwonsvllle  One  Is  oneratlng  to  the  increasing  demand  for  .McDougall  Segur  Oil  Company  and 

$11,000,000  compared  with  June,  c  p"r' nc"' Juile’  ’  ’'gyfisi  +•>"  «  •  |•lllcst' canacitv  and  overtime  work  c“'^”"i*^"'<t"t'on  and  service  such  n.s  the  oil  company  has  won  its  case. 

193T.  Of  the  June  figure.s.  Imports  c.n.R  grosaTceic  I  :  .  „nt  Xommon  procurable  at  the  Windsor.  !  m  the  grant  of  this  land  to  the. 

are  represented  by  $110,703,773.  and  end.  July  2t  .  .  5.2I6.2S8  +  8.n  ; ‘‘’YhrnernlaThL  nroversa^^^^  - -  -  i original  owner,  from  whom  Starleigh 

exports,  including  foreign  exports.  C.N.R.  not,  June  .  2.806.658  +82.93;^  T  ®  i:  d  -i  a/i  derived  his  title  mines  and  minerals 

$109,138,682.  This  was  a  balance  on  ,07  IM  09i  +  1  3  !  comS^s  abiUtv  to  lo-to  Mergers  "served  by  an  order-ln-council  1 

the  Import  side  of  over  a  million  and  import.s . no'703!773  +  9.5  j  heL'i?  nlleri  unon  iiv  Considered  in  England  ;was  invalid,  and  that  the  mines  and  ' 

a  half  dollars.  In  June.  1927,  there  Balance .  3,ii82,C82  i  '’Y  a  dZn  isiie  -  i  minerals  ought  to  have  pa.ssed  with 

was  a  balance  on  the  side  of  export.:  ||®7r^ZV<dd  w'^k  end  fZZY/ZrY  ‘  Thl  development^  his  tendon.  —  Newspapers  reported  the  grant  of  the  land.  In  the  alter-' 

of  over  six  million  dollars,  the  iig-  ®  j„iy  120542  +19.4  1  fratifv^Yg  oL  that  experts  were  studying  the  native  he  claimed  the  reservation  of 

ures  then  being:  Imports,  $101,018,-  Aver,  week  Aug.  l..  I66.0  —  i.r,  b^*’"  1  po.s.sibility  of  effecting  further  econ-  mines  aad  minerals  did  not  include' 

386:  exporte,  $107,200,611.  “ ,1 ^  it  '•"♦"'ay  administration  by  petroleum  and  natural  gas.  The, 

On  the  import  side  Iron  and  Its  in^iTa";  ;YSeoY/„'‘se'‘ovY/le‘veZZf’co‘?!  !  SndOUbTedlv’'*'ietoed  to  SUbSa^lv  I  "  \  s""  ' 

prouucts  constituted  the  largest  responding  period  in  previous  year.  ;  undoubtedly  helped  to  suD.stanuaii>  jo,,,,..  railways  of  Groat  Britain.  Wash,  in  May.  1927.  and  his  lordship 

Items,  the  value  amounting  to  $32,-  - - -  swell  earning  power.  ihe  outlook'  several  years  ago  ;ill  roads  were  held  against  Starleigh  o-n  both  of  his 

871.085,  with  agricultural  and  vege-  Tniif  niiF  RvrriPTK  ' s«*cond  half  of  the  year  is  |  merged  into  the  “big  four”.  contentions.  An  appeal  was  taken 

table  products  totalling  $21,164,806.  1  k.^il  uitr,  km  Lll  I  !  regarded  as  promising  and  it  is  the ,  i^nstweeka  provisional  agree-  to  the  appellate  division  the  court: 

P’or  ’the  12-nionth  period  ending  Ore  receipts  at  Trail  smelter  from  i  that  the  results  to  be  obtained  reached  between  represen-  comprising  the  late  Mr.  Justice  Beck.  ■ 

June  30,  Canada’s  total  trade  reach-  15th  July  to  21st  July.  1928.  inohi- j '^111  be  fully  as  good  as  those  which  j  owners  >imd  employes  for  a  aad  Hon.  Justice  Hyndtnan,  Clark 

ed  the  figure  qf  $2,385,305,964,  divid-  sive,  and  froni  1st  of  January,  1928,10!^"^"  been  reported  for  the  first  half , g^neriid  reduction  in  all  salaries  and  .Mitchell  and  Ives.  By  a  pnanimous  ■ 

ed  between  $1,142,004,494  imports  date,  in  tons,  were:  |  of  the  year.  |  wages  of  2%%,  effective  Aug.  13,  for  judgment  of  the  court,  tljc  appeal 

and  $1,24-3,301,470  exports,  a  balance  Year  i  With  earnings  mounting  steadily  |one  year.  Every  employe  would  be  was  .dismissed.  : 

of  exports  over  Imports  of  $101,296,-  tVeek  todatc|fiom  month  to  month  It  is  believed 'affected,  from  presidents  down.  The  action  by  .John  Creighton' 

976.  Company’s  .Mines.  .  .10.374  292.266  i  that  not  only  will  the  company  i  if  a  single  operating  system  could  agakist  toe  United  Oils  was  on  ex- 1 

*  *  *  V-  Other  mines .  2,640  65,008  :  greatly  strengthen  Its  all-round  fin- j  be  formed,  it  would  employ  1,000,000  actly  the  same  grounds  anid  his  ap- ; 

Bradstreets  reports  Indicate  that  - - I  ancial  position,  but  that  it  will  be  j  men  and  control  nearly  $4,275,000,000  peal  was  also  dismissed  by  toe  Al- j 

toe  trade  situation  bas  a  very  healthy  13,014  267,274  -  able  to  show  at  the  year  end  a  sub-  <  of  capital.  berta  appea'^.  I 


Items,  the  value  amounting  to  $32,- 
871.085,  with  agrlcultur.il  and  vege¬ 
table  products  totalling  $21,164,806 
For  the  12-month  period  ending 


Price :  94  and  accrued  interest 
To  yield  over  6^%. 

Principal  and  interest  payable  in  New  York 
and  London.  Cumulative  Sinking  Fund,  suf¬ 
ficient  to  repay  all  of  these  Bonds  at  or  before 
maturity,  to  be  applied  to  the  semi-annual  re¬ 
demption  of  Bonds  by  lot  at  par.  Not  subject  to 
call  before  July  1,  1938,  except  for  Sinking 
Fund.  Callable  a/  a  whole  for  redemption  at 
107  on  that  date,  or  any  interest  date  thereafter. 

These  Bonds  will  be  the  direct  and  uncondi¬ 
tional  obligation  of  the  State  of  San  Paulo. 
The  State  has  never  defaulted  in  payments  of 
principal  or  interest  on  its  outstanding  loans, 
nor  suspended  any  sinking  fund  payments. 

Gochran,  Hay  &.  Co* 

Limited 

Dominion  Bank  Building.  Toronto 

j!  A TH k A R N  HAY.  Tmonto  StaTk  ^hrrhttwf^ 

HAMILTON  LONDON  KITTHENER  WINDSOR 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  . 


Robert  Dodd  &  Company 

investmeKit  bankers 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour--8141-2:  Harbour  2412 


WINDSOR 

Is  a  Good  Market 
For  Stock  Issues 


In  the  last  few  years  Windsor  has  grown  very 
rapidly  as  a  financial  centre,  and  has  already 
taken  its  place  in  the  financial  world. 

Every  person  in  Windsor,  who  is  interested  in 
business  of  any  kind,  reads  ’’♦'he  Star.  In  fact, 
just  about  everybody  in  Windsor  reads  The 
Star,  as  is  proven  by  the  fact  that  its  city  circu¬ 
lation  exceeds  the  number  of  homes. 

STOCK  AND  BOND  COMPANIES 
ALREADY  IN  WINDSOR 


Rongard  &  Co. 

(ieorge  Carnithers  >t  Son 
Cochran.  Hay  &  Co. 

( "onsolldatprl  Investments  Ltd. 
Harley,  Milner  &  Co. 

Kinu'.  Rotig,  StodpcH  (8-  Co. 
•Arthur  K.  Moysey  i  Co. 


H.  AV.  Noble  &  Co. 

F.  G.  Oke  6:  Co. 

Thomp  on,  AVanless  &  Co. 
I'nited  Bond  Co.  Ltd. 

E.  A.  Westland  &  Co. 
Willison-Necly  Co. 


City  Population .  $118,000 

Daily  Circulation  over .  33,000 


©Ijf  liorbipr  (ffitifjEi  Star 

Largest  Evening  Circulation  in  Western  Ontario 
WINDSOR  ONTARIO 


BECOME  A  REGULAR  READER 

It  rniita  niil.T  three  ilollara  a  year  tur  regular  ,'eekly  dellrery  tu 
a  Canadian  addresn. 

nlB  rilVA.VCIAl.  TIMKS  PCnLISIIHVC  CO..  MUITBU. 

O.'il  CnilB  St.  West.  Alonfreul. 

U  .lordiin  Street,  Toronto. 

Rueloaed  find  .  for  S . . . . 

tor  which  aend  The  Klnaaclal  TImea  for . ......' . aontks  to 


SrBSCRIPTIONSi  In  Canada.  S.'t-OO  a  year,  $1.75  tor  alx  months.  !• 
Great  Britain,  ISa  n  yenri  7a  tor  els  raontba.  la  United  States 
■3.50  a  year,  SSS.OO  for  alx  montha. 

Make  all  C'beaucs.  Drafts  and  Money  Orders  payable  to  the 
Company. 


A  CONSTRUCTION  o.S;!YTi^^~¥l^McNary-Haugen  Plan  1 - - - - ^  n 

RECORD  FORECAST '  to  Boost  Farm  Prices  f  j  - 

RY  ROYAI  RANK.^^Th”®'  ^  -The  New  York  Tn..tC«n.p,„T.  i  ^  ^ 

DI  nUIAL  T-^  deflation  of  1920.  agrlcul-  for  his  product  must  be  nsed  for  this  'h  Al< 

.,  'maniper,  L/F;Phllie:  secretary  and  ^  J  •" 

Figures  For  May  and  June  ,,„perintendent  of  branches.  .T.  A.  Since  that  time  they  have  been  thousands  of  contracts  nvo^^^^^  w 

Taken  as  Basis  For  I  Turcot;  chief  Inspector.  J.  E.  st.  than  prices  of  non-  «/ different  grades,  WE^WC^ 

r«  If  V  !  «*«ff  TT*  Tancrirtic.  ) a^cricultUT.al  commodities,  although  and  varieties  of  products  would  have  i  Ui ijWwT^mlmM  r®*  ;T>^  e^o  terV  ntr  /i 

Full  Year  :  .  .  hank  nrAmiaoV  fnda.v'thc  two  price  levels  arc  nearly  to  bo  signed  by  the  Board  with  the  ukllllll^v^&:i^//u/l'lif/l//ll,lm  'hv  tr 

- -  I  Pint  pltrfon*  aA^minifn/  f  Diirlng  this  period  the  prob-  4.400  millers,  the  1,200  mcat-packlng  To ^he  f 

PROSPERITY  INDICATED  '  ’  accountant.  J.  relief  has  been  ou^and- !  plants,  the  .",000  or  more  cotton  and  i  I  lllll^^m^^JJI^ll W  I't  ill  !j  ^  I  'the  t 

. . .  .  ^R.  Choquet.  !  in,2  in  American  political  anlf^con-  woollen  mills,  and  the  2.700  canners.  J/l’.  '."® 

If  the  theory  advanced  by  Cassell  ____  o*’’®''  ‘"dustry  or  If  this  bill  had  been  In  operation  in  perpr 

a  Ai.rAhA..  Af  Aihor  Alcorn  AAnn  HITC  T1UT17D17CTC  .ciuprprise  ill  this  country  has  over  1925  it  would  have  Involved  collec-  MwT ^whir 

and  a  number  of  other  modern  econ-  Jyllt  I lU  I  It  1/ h  \  I  V  :  received  so  much  attention  in  the  tions  upon  an  aggregate  of  over  16.-  iJxmi. 

omlsts  Is  correct,  that  an  increase  _  way  of  relief  measures.  000.000.000  units  of  wheat,  corn  and  '/TM  //Zj!4#iy7T^fE^k^'^^PSE»aig^Sg 

in  the  volume  of  construction  con-  »rA  A  If  A I A  M  A  IT  Hominant  In  the  discussions  In  the  cotton . Swarms  of  inspectors.  I  jfn 

stltutes  the  best  indication  of  those  |U  /||fJ/||jll/f|fl  A  |  past  four  years  has  been  the  '  auditors,  disbursers.  accountants,  and  I  Wpct 

periods  when  a  country  is  making  :  McNary-Hau.cen  Farm  Relief  Bill.  I  regulatory  officers  would  be  let  loose  .  / rrITTAtthrrx 

rapid  economic  progress,  an  anlysls ,  '  j  'ri.  d  'Primarily  concerned  with  Govern- 1  throughhout  the  land  to  enforce  the  nrico 

of  Canadian  building  statistics  for  •<•  r.  White  and  Ihomas  Bonar  mppf  disposition  of  the  agricultural  I  terms  of  these  contracts  and  to  curb  /  /  /  filn/lli(  ithn  fi 

the  past  four  years  would  indicate!  Companies  Forming  a  Pow-  surplus  hy  export  abroad.  The  bill,' the  Inevitable  atempts  at  evasion  of  yijif  fl  tn 

that  the  country  is  in  the  midst  of  an  I  r'nmkirM>  'was  first  introduced  in  the  Senate!  the  equalization  fee.”  nSfTmfPM  Il'ullllfj'J Ul 

unparallcled  era  of  growth  and  de- !  e*™*  t.®mbine  ,  ^  .lanuary  16,  1921,  and  was  de- 1  ««  n™r  Pmdn.tlnn  WmM 

velopmenf.  says  the  Royal  Bank  of  i  ^  ifeated  tn  the  House  in  .tunc  of  that  i  •""***  Stimulate  Over- Production..  / [  tUilJlll/lk 

Canada.  It  may  be  noted  that  Me-  According  to  a  recent  announce- 1  jn  1905  .j^e  revised  measure!  The  worst  feature  of  the  bill  is  !  rprWfff///  /m  ^  praet 

Lean’s  Building  Reports  show'  a  total  arrangements  are  being  made  ;  reported  out  of  the  House  Tom- augments  the  very  problem  / 

value  of  contracts  awarded  in  Can-'^f^  ^  merger  of  James  F.  White  &inaUlee.  but  was  not  voted  upon;  it  which  it  is  supposed  to  solve.  The  |  ^  If  i  111  III  /  //////y////M^  /^jymMF  /\\\  /  ^/I'j  , 

ada  during  the  fir.st  six  months  of  ^’o™P"'>py  Thomas  Bonar  &  Co- !  ,j,g  ;  difficulty  In  agriculture  is  over-pro- :  /  'I  ll  M  U  f 

1928  amounting  to  $256,000,000  com-,  Poth  of  New \ork  City  and  both  well  Senate  in  Mav,  1926;  passed  !  Auction.  Higher  prices  increase  |  '  / 1 U  l-l^^  /  //  /  /  JiMfe  P®®^*’ 

pared  with  $191,000,000  in  the  cor-  known  houses  engaged  in  the  nianu-  houses  in  Fehruarv  1927  and  '  P'‘‘>'luotlon  and  decrease  consump- :  t  /  ^  IXl  /  /  /  m’ll  ' / '/f* ’» 

responding  months  of  1927;  $194,000,-  fa‘'twe  and  sale  of  Jute  goods,  bur-  ^.pjpp^  ^,y  ^jjp  P^pgj^jppj.  j.pJtion.  An  artificial  level  of  prices  ^  /////^  /  / 

000  in  1926;  and  $125,000,000  in  1925.  laps,  brattice  cloth,  paddings,  men  s  L.,gp^  bro.adened.  and  again  i  certain  to  stimulate  increased  '//^  7  //  /  /  /  ttk  V  F'-'  ^  ■  * 

In  1912,  the  record  year  before  the  linen  suitings  and  theatrical  gauze.  pj,j,gpj^  houses  in  1928  and  was|”ntput  on  the  part  of  the  farmers.  /  C  '  /  -  i > AST  /  .'*  of  pre 

present  period  of  prosperity,  the  total  The  merger,  it  is  said,  will  be  yp^pp^  The  latter  no  longer  have  to;  !  iJK 

for  the  first  six  months  was  $218,-  consummated  before  the  end  of  the  .p^p  jnimediate  cause  of  the  f.ar-  '"'orry  about  the  sale  of  their  pro- ;  V/  /  - - ^ 

000,000  and  the  amount  for  the  year  year.  m.er's  difficulties  is  found  in  the  '  <lnct.  No  matter  how  much  they  Oo*f>»i»t.  wu. ,» ». ewaw.  r«*«M  scieni 

was  $463,000,000.  Proportionately.  Thomas  Bonar  &  Co^  is  the  parent  M^ar.which  gre,itly  stimulated  !  produce,  as  soon  as  the  domestic  de- ,  you  SHOULD  BEGIN  TO  THINK  SYMP^. 

industrial  and  business  building  con-  company  of  the  Canadian  firm  of  production  in  excess  of  normal  de-  mand  Is.  fulfilled,  the  surplus  wljl  be  |  .  thetic^LY  OF  THE  FAKMER^^^^  TROUBLES 

tracts  show  a  greater  Increase  over  Thomas  Bonar  &  Co.  which  operates  Industrv  has  since  largelv  sold  abroad  at  the  same  price  level.,  laisriuALLy  ue  itm  i-ak-ieks  iKuuBi.e,.  ^.j^pp, 

1925  than  do  contracts  for  buildings  a  large  and  up  to  date  jute  and  cotton  recovered  from  this  over-expansion,  i  Of  course,  there  is  a  penalty  upon  -McCuicheon  Id  the  Chicago  TnSunc  again 

for  resMential  purposes,  and  the  bag  factory  in  Montreal.  ^j^p  ,p  jj^p  ],jp^  p^  flexibility  in- I  over-production  in  the  fact  that  the  I  ,  .  .  ,  ,  cham 

amount  devoted  to  public  buildings,  It  is  expected  that  this  amalgama-  hprent  In  agriculture,  the  farmers  I  farmer  must  share  in  the  loss  In  sell-  _ ^ _  main? 

including  schools,  has  shown  no  in-  tion  of  interests  will  place  the  com-  gyp  pp^  been  able  to  recover  so  1^8  the  surplus  at  the  lower  world  pace 

crease.  bined  firm  is  a  strong  position  and  ygpfdiy.  The  disparity  between  the  j  prices.  But  the  individual  farmer  mestlc  supply  of  agricultural  pro-  of  the  fundamental  factors  In  the  sit-  elsew 

The  largest  proportionate  increases  ^111  result  in  better  service  I®*"  rprice  of  agricultural  products  and  ofl^’^'ly  realizes  that  the  price  he  gets  ducts  Is  in  balance  with  domestic  uation.  One  of  these  fundament.al  ^vn  nr 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  3,  1928, 

_  JLT _ Of _  I  Farmer  Vote  Propaganda. 


*  The  New  Y«rk  Tinet  Company. 


SI  Cosh!  mosY  )  n/, 
ScFVHisxtse’  I  '  V 

vwxauiNEO- 1  ////, 
1V4nou«H  HO  --Ml//' 

FAULT  OF  MINC  lllli.t 


Paul  Favreau;  chief  accountant.  J. 
R.  Choquet. 


If  the  theory  advanced  hy  Cassell  ____ 
and  a  number  of  other  modern  econ-  IIJTp  fNTFRF^T^ 
omlsts  is  correct,  that  art  increase  IlllLiltLJlJ 

In  the  volume  of  construction  eon-  T/l  A  HI  A  f A  l/l  A  T1? 
stltutes  the  best  indication  of  those  ^  | 

periods  when  a  country  is  making 

rapid  economic  progress,  an  anlysls  .  - 

of  Canadian  building  statistics  for '  J.  F.  White  and  Thomas  Bonar 
the  past  four  years  would  indicate !  Companies  Forming  a  Pow- 
that  the  country  is  in  the  midst  of  an  '  -.Ail  CAmkiiw.  ' 

unparalleled  era  of  growth  and  de- !  emu  v..QmDine  i 

velopmenf.  says  the  Royal  Bank  of  1  -  | 

Canada.  It  may  be  noted  that  Me- 1  According  to  a  recent  announce- 1 
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"WEtjewC^V 
not  To  BE  nearly 
So  MUCH  SUBJECT  i 

TOV/EATHER-AND  1 

market  conditions 


value  today.  The  trend  of  land  prices 
1r  index  numbers  has  baen  as 
follows: 

Index  nf  F.niid  Prices. 


OspfVtgIt.  192j.  Ip  th»  ChJeace  TVsAkm 


WHY  YOU  SHOULD  BEGIN  TO  THINK  SYMPA- 
THETICALLY  OF  THE  FARMER'S  TROUBLES 

— McCutcheon  Id  the  Chicago  TrtbuPc 


crease.  i  umciu  mui  disparity  between  the  -oui  me  inaiviauai  xarmer 

The  largest  proportionate  increases  result  in  better  service  rprice  of  agricultural  products  and  ofj^Bly  realizes  that  the  price  he  gets 

are  shown  in  the  contracts  awarded  clients.  It  will  secure  the  full  i  industrial  products  constitutes  the;  Is  higher;  the  cost  of  maintaining 

for  hotels,  public  garages,  ware-  ing  of  the  well  knowm  and  influential  I  problem.  The  disparity  is  onejl^at  vricG  will  be  incidental  and  is, 

houses,  and  under  the  general  head- 1  bouses  in  Dundee,  Scotland,  of  Low  !  not  been  ignored  by  the  i  In  fact,  distributed. 

Ing  of  “Industrial”.  Such  statistics  &  Bonar.  Ltd.,  and  Thomas  Bonar  &  |  population  of  the  In  other  words,  the  McNary- 

In-dlcate  that  the  building  programme  I  Company.  Ltd.,  with  their  ‘'J^^nciate  ^  truism  to  say  that!  Haugen  Bill  offers  no  more  restraint 


I  Also,  the  high  prices  obtainable 
for  .agricullural  products  during  the 
Iwar  .should  have  been  used,  partly 
I  to  accumulate  reserves  and  to  pay 
I  off  debt.s,  as  was  done  very  largely 
by  Industrial  corporations.  Instead, 
the  farmers  increased  their  debt  on 
the  hasi.s  of  higher  land  valuation 
due  to  the  extraordinary  prices,  thus 
perpetuating  charges  on  a  hl.gh  level 
which  was  houn  dto  be  only  temper 
ary.  Unfortunately  .a  correct  under 
.standing  of  such  economic  events  Is 
still  to-day  lacking  In  the  Middle 
West,  where,  quite  on  the  contrary, 
war  prices  are  treated  as  basic 
prices,  which  one  aims  to  retain  In 
the  future. 

In  looking  to  the  methods  of  In 
dustry  in  the  F.nst.  the  farmer  has 
indeed  a  good  opportunity  to  studj 
pr.actices  which  have  proven  iheir 
usefulness.  It  is  a  habit  of  business 
to  make  its  production  as  orderly  as 
possible,  watching  the  markets,  ex 
porting  collectively  and  gathering 
statistical  information  as  to  probable 
demand.  It  is  a  practice  of  business 
also  to  accumulate  reserves  in  times 
of  prosperity  so  as  to  withstand  times 
of  depre.s.s'ion.  In  addition,  the  far 
mer  is  makin.g  insufficient  use  of  the 
scientific  methods  tested  at  our  agri 
cultural  college.s  and  by  a  few  pto 
gressive  farms.  That  the  farmer 
should  be  lagging  in  this  progress  Is 
again  comprehensible,  in  view  of  the 
character  of  his  work.  But  it  re 
mains  important  that  he  should  keep 
■pace  with  the  improvements  achieved 
elsewhere.  The  employment  of  mod 
ern  methods  in  agriculture  is  a  form 


demand. 

Federal  Beserve  a  Parallel. 


factors  has  been  the  land  .specuia-  of  self-help  which  is  necessary  for  a 
tion.  Before  the  war  land  prices  rose  solution  of  the  problem, 
enormously,  and  the  farmer  made  the  '  ~~ 


stated  also  that  mistake  of  considering  this  capital  Unward  Business  Trend 
le  Federal  Reserve  Act  constitutes  appreciation  as  Income,  thus  failing  Business  trend 


in-aicaie  loax  int?  uuuuius  piushliiijuict  .  - a- — .r.  .  .... - -  -- _ ;  couniry.  ii  is  a  iruism  to  say  inciiinaugen  ±iui  oners  no  more  Tesiraiux  ,,  itPFT  tfuituiun  as  luuoniw,  luus  lainng  «  .1  ••  ••  1  c*  g. 

on  a  sound  basis  with  reference  to  ^  ’  the  manufacturer,  for  example,  would  ;  to  production  than  there  is  now';  but  „  .  ^  4  accumulate  reserves.  Today  this  United  States 

tbe  commercial  and  industrial  re-  Ltd:  East  Port  Works  Company.  ^he  farmer  pros- 1 offers  a  much  greater  Incentive.  The  vortr  source  of  “income”  Is  not  only  lack-  “ 

qulrements  of  the  country,  and  that  Bank  Mills  Spinning  Company,  and  Such  relief  as  i  farmer  should  first  of  all  have  a  clear  h  iT  i-„o  ’“S’  f*”!  “  price-reaction  followed  Business  in  the  United  States  end 

there  Is  little  evidence  of  boom  build-  Wm.  Fer^ison  &  Sons,  Ltd.  all  of  Pp  granted  by  special  credit ,  conception  of  the  obvious  fact  that  „^^®®“  ff®  VT,®  “2.^-  which  is  only  natural.  As  most  of  the  cd  July  21.  as  measured  by  the  vol 

Ing  nrhlch  would  carry  construction  Dundee.  Their  Calcutta  and  ®  !  facilities,  by  Government  aid  to  and  i  over-production  diminishes  his  in-  °  o  .  ®  h  „  good  farm  land  was  occupied  in  1900.  ume  of  checks  passing  throug  the 

to  a  point  beyond  Its  Immediate  tinental  connections,  too,  will  be  con-  j  collection  of  statistics  has  been  |  come.  Instead  of  emphasizing  this  f®"^®  ’s  an  orpntzation  tor  banj^s  for  payment,  was  greater  than 

needs.  Gnued  actively.  ^  readily  obtained.  But  the  opposiUon  !  idea.  the  McNary-Haughen  Bill  1,®^“’^?°®®®,^^“’ „  A  tp  advance  with  astonishing  rapidity  a  year  ago.  but  somewhat  smaller 

An  analysis  of  the  building  statis-  The  firms  of  Low  &  Bonar,  Ltd.  measures  of  farm  relief  as  em- 1  makes  the  consequences  of  over-pro-  ®f  ,  ®  i  ^  ^  n,"  ““d.  stimul.Ued  by  the  war,  reached  ^u  II*®  preceding  week,  acebrd- 

tlcs  of  the  country  since  1911  shows  and  Thomas  Bonar  &  Company,  Ltd  ;  McN'ary-Haugen  Bill  is  duetton  considerably  more  remote.  ®’^’®,  1920.  In  1925  the  value  of  1“?^  to  th®  'v®ekly  statement  of  the 

that  the  volume  of  building  con-  for  whom  the  new  orgamzatlon  will  artificial!  Much  has  been  said  about  the  ^  “  larm  buildings  was  three  times  as  Department  of  Commerce.  Opera 

tracts  awarded  In  May  and  June  have  act  as  sole  representative  throug  -  uneconomic  remedy  of  the  kind  handicap  of  the  farmer  and  measures  -v.'  S^sat  as  In  1900,  though  fai-m  acre-  ^ons  in  steel  plants,  although  show 

generally  given  a  close  indication  of  out  the  United  States,  have  world-  proposed  would  in  the  end  be  detri-  for  his  relief.  But  the  fallacy  of  the  -an  age  had  increased  only  ten  per  cent,  ’“g  snialler  activity  than  in  the  pre 

the  total  value  of  contracts  which  wide  connections  In  all  classes  of  jute  ^^pp^p,  ^^p  i^tprcsts  both  of  the  usual  proposals  is  that  they  want  to  i  The  fi,gurc.=r  are  as  follows;  week,  were  on  a  higher  level 

are  awarded  during  the  year;  In  fact,  and  linen  goods.  Baxter  Bi  ;  farmer  and  of  the  entire  community.  Imitate  a  scheme  applied  In  non-  5®  f  *f®®^^,7*;i,?® ® ^  ^  Value  I^nnd  I  than  a  year  ago.  The  valiie  of  new 

the  statistics  for  May  and  June  hold  Company,  Ltd,  are  the  large,  t  ma  -  The  McNary-Haugen  Bill  proposes  agricultural  lines  of  business.  Such  *  „®  fho  n/Lto  Acreage  and  Buildings  | 

a  closer  relationship  to  the  total  for  facturers  of  their  kind  in  Scotland  maintain  a  hi.gh  domestic  price  I  imitation  is  comprehensible  because  ®®7®‘!  1®.  ®„f  1925  .  924,319  1549,467.000.000  I  h®  ''•®®»‘  «“’®”®’' than  in  either 

the  year  than  do- the  statistics  for  engaged  in  the  spinning,  weaving  fp^.  p,j  agricultural  products  by  hav-rit  appears  to  be  the  easiest  method.  «  hi  ^920  .  955,884  66.316.000.000  1  *^''®  .P®®®®*7^,^  ^^®.  ®®''®r®‘ 

the  first  six  months.  Between  1911  dyeing  and  fmishin  of  flax,  hemp  and|jp„  ^j^p  Government  buy  the  surplus  1  But  it  is  often  fallacious,  and  par-  Syst®m-  The  System  can  be  dir®®^  1910  .  878,798  34,801,000,000  Period  of  1927.  The  index 

and  1927,  out  of  four  and  one-half  jute.  ^  Lat  that  price  and  sell  it  abroad  for  Uicularly  in  the  present  Instance,  be-  ^900  . ;  838,592  16,615,000.000  ®*^  wholesale  prices  showed  a  furfh- 

billion  dollars’  worth  of  contracts  Hayes  a  Shimp.  who  has  been  i  .pj^p  ,pgg  orlcause  it  overlooks  the  difference  in  .7-  The  country  has  never  seen  as  “looc 

awardeiJ  for  Canadian  construction,  active  In  the  management  of  Thomas  |p  ,.j,p^jpp  Pp  for  out  of  a  |  fundamental  conditions,  ^  sreat  a  land  speculation  os  during  Pra®Dcall>  reaching  the  19..6  avci- 

$1,093,000,000.  or  24.3%,  were  award-  Bonar  &  Company.  Inc  will  assume  :  ,p^.p,^..pg  eventually  re-  '  A  tariff,  for  instance,  is  effective  J®  f?y  tl”*!  P®--*"!-  For  three  generation"  ®-‘^®  •®^®’'  P”®®®  f®®  ®®«®”'  ‘’®''- 


ed  during  May  and  June.  In  all  but  the  management  of  the  combined  |  '^y  sales  tax  on  the  com-  ^  where  production  is  heln  g  ref/riSS  17®^!!=  tZUehTe^mid  .  1  pr?ces*  for  land  in  the  MW  lie  West  i  ®y®’'l  “weraged  lower  I^an  in  the 

three  of  the  years  mentioned,  the  firm.  imodity.  This  taxation,  partly  to  be ! This,  however,  the  farmers  obviously  ®Lj? *a!®  a,®  --f  had  steadily  Increased,  and  ihe  nc-  ?  ®Ll?.V  a"® 

amount  awarded  In  May  Jnn®  „  ,  - ,  ....  1 1  c  borne  by  the  consumer,  would  not  be  ;  wish  to  avoid.  The  difference  be-  ’  ♦  rft’J  celer.uion  of  that  increase  in  the  first  ®  ‘  fn 


lars :  the  effect  of  the  systenv  was  to 
Increase  the  volume  of  available 


Value  I^und 

Acreage 

and  Buildings 

1925  . 

.  924,319 

.$49,467,000,000 

1920  . 

.  955,884 

66.316.000.000 

1910  . 

.  878,798 

34,801,000,000 

1900  . 

. ...;  838,592 

16.61.5.000.000 

The 

country  has 

never  seen  as 

great  a  land  speculation  as  during 
that  period.  For  three  generations 


was  between  21%  and  26.5%  of  the  Pulpwood  Offered  to  U.  S 
total  for  the  year.  Even  In  the  three  Reduction  in 

years  mentioned,  the  average  of  the  _ 

three  would  come  within  this  limit,  jigpitlme  B«reau  The  Flnnnciii 
This  close  relationship  would  seem  _  pu^Bshed 

to  indicate  that  by  mid-year  the  .  ..  -ffopt  that  Increai 


raise  interest  rates,  but  contributed 


1  v/rrerea  10  w.  o.  for  purposes  of  Government  revenue,  1  tween  grain  and  steel,  for  example.  ;“*7  ’V,";’""’ .  ‘  “"'T;  Predi'P'ln  "this  ^■^®  'I®®aJ®s  this  century  very  ■  7"-^, 

At  Reduction  in  Prices  but  would  admittedly  he  for  the  pur-  is  fundamental:  The  domestic  con-  ^ay  the  System  has  nrobabiy  greatly  ®®'’tously  undermined  the  proprietor  |  ^.^.pp,. 


ixcuukuwii  111  »  i-w-o  uiii  «umii  i.t-  iwi  lilt-  |iu.-  JS  lunaameiuai.  1  uis  uiwucblh;  the  ^vstem  has  nrnhahlv  ereatlv  ”  i.iin.inriui 

-  ;posc  of  yielding  a  special  benefit  to  (jitions  in  the  steel  industry  have  HiJinishAN  the  mimher  of  hank  sns.  •''tntus  of  the  American  farmer  and 

Maritime  Barean  The  Financial  Tiia'  a  certain  group  of  producers.  j  been  on  the  whole  fairly  well  organ-  Amonff  the  neonle  henc- 1  increased  his  mortgage  debt. 

Saint  John.  —  Published  reports  |  The  difference  between  this  kind  of  ized  so  as  to  adjust  production  to  de-  ^  ‘  .  „„  ,u-  fgf,--rs  m  the  I’’"®’"'"  niort.gage  debt  in  1925,  for  ex- 

are  to  the  effect  that  Increased  ac- !  price  fixing  and  the  control  of  rubber  mand;  hence  the  tariff  on  steel  Is  ‘  Heiiitn-si'  States  where  the' hank  i n™P’®’  "n®  estimated  at  $9,500,000.- 
tivitv  In  the  lumber  market,  as  it 'under  the  Stevenson  plan,  or  the  effective  in  maintaining  a  price  for  _ 1 900  as  compared  with  $4,000,000,000 


IV  I/  V  _ are  to  me  eirecx  umi  lUEJiCdSiru  av-ii-nctr  fiim  imr  vuuin/i  luirixxri  rnami.  neiiut;  me  taiTii  kiu  clcci  la  thp  hn.nlf  1  ‘  wiv  •pw.vvrw.vM-..- 

bunding  prospects  for  the  balance  of  I  lumber  market.  aIS  it  under  the  Stevenson  plan,  or  the  ‘  effective  in  maintaining  a  price  for  :,,cr.ft«cirtnc  nr«  mryct  hitaIv  tn  ftmir  compared  with  $4,000,000,000 

the  year  are  relatively  clear.  |  affected  New  Brunswick  Is  shown  in  valorization  of  coffee  lies  in  the  fact  that  product,  regardless  of  what  the  ^  ‘  ^  ^  f  1010.  Many  farmers  bought  land 

fact  that  the  contracts  awarded  cur-  j  movement  of  more  lumber  to  the  that  the  AieXary-Haugen  Bill  would  world  price  may  be.  The  tariff  sche-  Decline  in  Lana  \ allies.  not  to  farm  hut  to  sell,  and  the  far- 

ing  May  and  June,  1928,  amounted  states.  At  Fredericton. .  not  attempt  tn  control  world  prices,  dule.  however,  would  only  become  of  The  usual  relief-proposals  evidence  mer  who  purchased  his  land  after 

to  $136,800,000  then,  might  be  n®"  i  ^.B.,  the  planing  mill  of  Fraser  hut  would  control  domestic  prices  benefit  to  the  farmer  when  the  do-  a  lack  of  appraisal  or  interpretation  19J7  finds  it  greatly  decreased  in 

cepted  tus  the  basis  for  an  estimare  i.,td.,  is  working  over-  only.  Indeed  its  effect  would  he  to  '  ,  _ _ 

that  the  total  for  1928  will  be  b#-  ^ine.  Building  activity  in  the  At-  lower  world  prices  for  agricultural  - -  - - - - - - 

tween  $550,000,000  and  $600,000,000.  j  jgjj-tjc  states  is  said  to  be  responsi-  ;  product.s,  while  the  control  of  the  ex-  ;■■■■■  — - - - - 

t\Tiile  it  Is  true  that  bad  weather  |  for  the  Increased  New  Bruns-  port  of  rubber  and  coffee  has  a  '  j  yK 

during  the  harvest  might  bring  dis- !  lumber  movement  in  that  di-  higher  level  of  world  prices  a.s  its  I  /// 

couragement  and  thus  reduce  the  |  ^goGon  though  it  has  not,  a.s  yet.,  ohiert.  The  hurden  of  the  McNary-  |  ^  T  tl  DAY 

total  hy  a  substantial  amount,  yet ;  ^gj  the  effect  of  Increasing  the  ;  Haughon  Bill  would  he  borne  by  ^  C 

previous  experience  would  not  In- ,  prjoe.  American  consumers  alone.  'r*  c  ^  \ 

dicate  that  the  total  for  1928  Is  at  an  ;  jj.  gj^o  predicted  that  in  spite,  as  officially  printed,  the  McNary-  i  F  NEW  S  A I  p  e .  ^  iV' 

likely  to  be  less  than  $5(H),(K)0,000,  |  of  the  present  condition  of  the  mar-  Haughen  Bill,  eiferi  :is  the  ‘•Surplu  s  I  _  wA  \  f- n  U IX  T  v/ 

and  this  would  constitute  a  record,  |  j^^t  there  will  be  a  larse  movement  Control  Act.”  cover.s  B'  pages  of  i  'JV  *  ^  K 

the  largest  previous  i  of  pulpwood  from  New  Brunswick  ;  small  type,  and  in  all  it.s  iniplica-  I  ^  .-xN ^  H  K*  ^ 

$463,900,000  In  1912  and  $419,00  .000 1  jo  Quebec  and  I  nited  States  points,  j  tions  represents  one  of  the  most  coni-  j  tjp  ^  y»  «X/  \  7  m 

in  1927.  A  further  factor  which  phe  price  is  quoted  at  from  ;>0  cents  plicated  pieces  of  legi.slation  ia  i  ^  f  '  Jr 

might  tend  to  Increase  the  estimate  to  $1  lower  than  what  it  was.  American  history.  If  pa.ssed,  it  i.  !  *  ,v.Ofr  V  .A  ^  U  m  .  ..  \0 

moderately  Is  the  steady  tendency  to  doubtful  if  the  Supreme  f’ourt  would  I  '^•xKETT  ^ ii  .  v^nAMlQ.  ^  *  O  N/ 

increase  the  amount  of  building  car-  Cost  Accountants  Now  have  sustained  its  constitutionality:  !  a,  ^  P  i- 'F  I  bJ  Ci  ^  FQij 


prices,  for  the  first  time  in  weeks 
showed  a  gain  over  the  previous 
week.  Copper  price:?  showed  prac¬ 
tically  no  chan.ge  from  the  previou? 
week  hut  were  .still  substaiitiully 
higher  than  a  year  ago. 


The  Financinl  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


rled  on  during  winter  months. 

PROVINCIAL  BANK 

IN  NEW  PREMISES  if 

.  J  of  the  producer  is  not  authorized  by 

.  ^ l®7®®«''®  ®  theronstitution.”  Foritsadministrn- 

occupies  Former  Head  Office  Chairman  F.  C.  Gilbert,  f  Gil-,Gon  the  bill  creates  a  Federal  Farm 
Structure  of  the  Royal  '  f  s®cretary,  G.  a.  Phare.  consists  of  the  Secre- 

_  ,  Royal  Crown  Soaps,  Ltd.,  W  .  J.  ,ary  of  Agriciiitiiral  and  12  other 

I  Mundell,  Ogilvie  I- lour  yiills  f  om-  ^pj^Bers.  For  each  of  the  commodi- 
_  J”  J..  to  *  Ltd.;  H.  J.  Morden,  c  .A..  Oscar  marketed  under  this  plan. 

Tlhe  Provincial  Bank  of  Canada  is  Hudson  &  Company:  W.  .1.  Logan.  ,he  Board  will  create  an  advisorv 

now  settled  In  Its  new  home.  The  others  will  be  added  to  this  execii-  roiincil  which  shall  he  a  govern-  ‘ 

work  of  transferring  the  securities,  five  in  due  course.  Mr.  Gilbert  was  mental  ageiicv  of  seven  members  re¬ 
currency,  documents,  etc.,  of  the  cne  of  the  original  incorporators  of  pre.senting  producers  of  that  com-  \ 

Provincial  Bank  of  Canada  has  been  this  Society  in  1920.  and  Mr.  Phare  modify  | 

completed;  the  mo^ng  process^w^^^^  the  Executive  of  Toronto  Proposed  .\f1mlnistraf ion  of  Bill.  1 

concluded  on  Monday  and  the  durI-  chapter  until  his  removal  Wo  W  inni-  ^  i  ,  .  ' 

ntss  of  the. bank  is  now  being  car-  peg  last  vear.  ! ,  The  Board  is  empowered  to  make  ' 

rled  on  In  Its  quarters  at  221  St.  Winnipeg,  while  noted  chleflv  as  a  7^,".,!-”"  r  f"®'' 

James  street  west.  ^  :  trading  centre  and  transpor'tation  J 


Have  Winnipeg  Chapter  an  advisory  opinion,  the  Attor- 

_ _  ney-General  of  the  United  States  de- 

MMnnlpeg  mcmhcrs  of  the  Pana- :f!®if®'>'/®®'''”'®^>  ^o  be  unconstitu- 
dian  Society  of  Cost  Accountants  f®/-  ’’  .’'f®®®®;. '®- 

havP  organized  a  local  Chapter,  and  ®'’'^l"^  "legislation  hav- 


Market 

'VeeriNO  'vsi 


'  a  programme  for  the  coming  season 
’  is  being  arranged.  The  following 
j  executive  has  been  elected:  — 

Chairman.  F.  C.  Gilbert,  C.A..  Gil- 


rled  on  In  Its  quarters  at  221  St. 
James  street  west. 


Proposed  .\dminlsfration  of  Bill.  | 

;  The  Board  is  empowered  to  make  ' 
loans  out  of  its  revolving  fund  for  ‘ 
the  purpose  of  assi.sting  co-operative 


The  Provincial  Bank  of  Canada  headquarters  for  the  west,  is  the  'he  request  of  the 

was  established  in  1990  and  at  the  fourth  city  of  Canada  as  regards  ^  r  I 

end  of  the  first  year  had  total  re- ;  manufacturing  output.  Latest  sta-  moditv  the  Board  "h-iB  aminge"’7 
sources  of  $2,909,000,  and  was  oper- ,  tistias  show  the  following:  Mont-  marketing  a-’roemeni  for  the 
atlng  five  branches.  From  this  real.  $460,252,357;  Toronto,  $447,098.-  ^on  of  ;mvXnlus  ove7fh^^^^^ 

humble  begl^nnlng.  the  bank  has  pro-  824;  Hamilton  $122.30.5.9.50;  Winni-  .i^mgnrt.  Such  aJi  agreement  may  call  i 
gressed  gradually  and  to-day  Its  total  peg.  $i5.614  8p^  It  is  appropriate.  f„r  temporarily  withholding  the  corn- 
resources  amount  to  over  $o0,000.000.  therefore,  that  Wininpeg  should  take  modilv  from  the  market  or  for  piir- 
and  the  bank  maintains  branches  in  the  lead  in  extending  the  work  of  chasing  the  surplus  and  then  dispos- ! 
134  cities  and  towns  in  the  provinces  the  society  in  the  West.  ing  it  abroad.  For  each  commodity,  i 

Of  Quegec,  Ontario,  New  Brunswick,!  -  ~  ‘ .  "hich  marketing  agreements  are  I 

and  Prince  Edward  Island.  ^  '  B.  C.  Telephone  Compsmy  l  arranged,  a  stabilization  fund  shall  | 


lilrafl 


Bigger  Mommg^  Work  for  Your  Gillette 


of  Quegec,  Ontario,  New  Brunswick,  j  - - -  _  . . 

and  Prince  Edward  Island.  ^  '  B.  C.  Telephone  Compsmy  l  arranged,  a  stabilization  fund  shall 

Its  first  president  was  G.  N.  Du-:  Makes  Executiv<>  fKarnr»»«  9e  established  bv  the  Board  in  order 

charme.  In  1907  he  was  succeeded  ;  XYiaKes  executive  Changes  g^gbilize  the  price  and  control  the 

by  the  Hon.  Horniisdas  Laporte.-who  V„„c«..ver Bureau  I^F'innnolal  Time.  ' 

was  later  knighted  for  patriotic  ser- ;  Vancouver  —  Shareholdcnrof  the  '  '*'0  finance  the.se  operations,  the  ■ 

vices  rendered  during  the  great  war.  ;i}.ritish  Columbia  Telephone  Com-  ®”®’  $409,000,000  is  to  he  appro- : 

Amongst  the  organizers  who  haveipgjjy  have  elected  George  H.  Halse  Pfhited  from  the  Treasury,  and  at 
played  an  Important  roll  in  the  de-  president  for  the  last  six  years  to  the  '®‘'”’t  half  of  this  is  to  be  devoted  to  | 
velopment  of  the  bank,  credit  must  [newly  created  post  of  chairman  fix’’’®  P'’''Pns'®  of  establishing  :i  stahili- 


the  purpose  of  establishing  :i  stahili- 
be  given  to  Tancrede  Bienvenu,  who  the  board  of  directors.  Vice-Pre<l^''^’®®  *““9.  The  $400,000,000  will  be, 
Is  now  first  vice-president  and  whoj'dent  Gordon  Farrell  was  elected  to  ”  revolving  fund,  and  the  [ 

occupied  the  position  of  general  man- 'the  presidency  and  James  Ha.milton  t'trioiints  taken  from  this  fund  will  he  1 
ager  since  the  establishment  of  the ;  will  assume  the  duties  of  vicc-presi-  ''®Pi'’9  f*!’  levying  an  equalization  fee.' 
bank  in  1990  to  the  Is  tof  May,  1927.  [dent  in  addition  to  those  of  general  ’Tiis  fee,  which  is  tn  cover  the  losses. 
The  Provincial  Bank  of  Canada  is  I  manager.  costs  and  charges  of  these  market- 

the  only  bank  which  mainfkins  a'  - — -  1  ing  agreements,  shall  be  levied  n.s  ■ 

board  of  commissioners  for  the  sav-j  TO  MOX’E  12,001>  RKI.MIKKK,  .follows:  [ 

mgs  department.  The  duties  of  this  [.  Edmonton.  —  Shortly  after  the  *■-  ^'9®“  the  transportation,  pro- 
board  is  to  see  that  at  least  50%,  fawning  season  is  over.  12.000  rein-  ®®”‘^in8  "r  ’’I'l®  “f  ®‘''®h  mai  ketcd 
of  the  total  savings  deposit  are  main- |  deer  will  be  herded  from  Alaska  to  "®j^  **’®  ®®'n””^9ity. 

tained  in  liquid  assets.  A  glance  of  I  the  shares  of  Hud.son’s  Bay,  accord-  !  -•  '^9cn  collected  willi  respect  to 

the  following  figures  shows  th.V.  the  |  Ing  to  N.  A.  Branson  of  the  Dominion  J'”**'®  swine,  the  fee  sh  ill  lie  col- 

Lank  has  progressed  very  rapidly:  |  Reindeer  Company.  'I'hi.s  4s  due  to  '®®'®’i  upon  the  fir.st  sale  of  any  food  ; 

Niimbrrof  the  rapid  increase  of  the  herd  ,  P’’n'i"®i  'lc‘’’vcd  from  rattle  or  swine  ■ 
iggg  S  ’'249  animals  Started  in  Alaska  thirty  ,  the  feo  shall  be. 

IflJl"  *  dJn.'SSo  20  y®ar.s  ago.  progress  will  be  slow.  1®V1®11  upon  he  impor  s  of  the  com-: 

1910  .  9.578.000  39  [the  herd  travelling  about  ten  miles  *^®  '  n*’®'*  ^'totes.  I 

1915  .  1 1,300.000  64  ,  ppr  day.  But,  first,  the  shortest '  '  Complicafed  Orguiiizntion. 

1925  . 45,’nnn,onn  liJg  iroute  must  be  found  and  charted.  The  alcove  constitutes  a  mere  skde- 

19J7  .  50,716.000  134  - 'ton  of  the  Board’s  powers  and  duties, 

I  Hollinger  continued  Its  decline  to  .  the  arrangement  of  which  is  cx- 
The  present^  board  of  directors  is  j  lOlO,  being  off  90  points  for  the  i  tremely  complicated.  The  expense  of ' 
as  follows:  Sir  Hormisads,  Laporte,  j  week.  Barrj’-Hollinger  has  been  one  !  maintaining  the  or.ganization  itself  i 
president;  Tancrede  Bienvenu.  first  of  the  worst  sufferers,  dropping  17 ’/i  ,  would  be  enormous,  apd  it  is  evident! 
vice-president;  S.  J.  B.  Rolland,  sec-  points  to  3744.  A  few  months  ago  ,  that  a  considerable  part  of  the  higher  ! 
oud  vice-president;  directors:  Hon.|thls  stock  sold  at  1.50.  Iprice  which  the  farmer  is  to  secure. 


costs  and  charges  of  these  market¬ 
ing  agreements,  shall  be  levied  as  j 
follows: 

1.  Upon  the  transportation,  pro¬ 
cessing  or  sale  of  each  maiketcd 
unit  of  the  coimniodity. 

2,  When  collected  willi  respect  to 
cattio  or  swine,  the  fee  shall  lie  col- 


Have  you  ever  noticed  how  your  skin  tightens  on  the  morning 
after  a  sleepless  night? 

That  means  a  different  type  of  face  for  you  to  shave— a  more 
difficult  job  for  your  Gillette  Blade. 

\But  you  count  on  the  swift  keen  Gillette  for  a  smooth 
comfortable  shave. 

Y ou  should,  of  course,  make  special  preparation.  A  little 
longer  lathering— three  mmutes  at  least  Your  face  and 
beard  should  be  thoroughly  made  ready  for  the  easy 
sweep  of  the  blade. 

\  Gillette  has,  m  the  ten  years  past,  unvested  MILLIONS 

\  to  make  sure  that  the  Gillette  Blade  does  its  swift 
\  sure  job  under  any  conditions.  Almost  human 


machines  hone  and  strop  these  pjtrfect  blades.  Of  every  nine 
people  at  the  Gillette  plant,  four  are  blade  inspectors,  high^ 
skilled  to  detect  the  slightest  variation  from  Gillette  stan¬ 
dards  of  quality.  A  bonus  is  paid  them  for  every  blade 
discarded.  The  package  that  goes  to  you  contains  its  full  / 
quota  of  comfortable  shavesL  / 

ADD  LUXURY  TO  THE  CEREMONY  j 

There  is  a  distinct  advantage  in  using  Gillette  Blades  / 
in  the  New  Improved  Gillette  Razor.  So  much  so,  / 
that  the  morning  shave  with  this  combination  / 
becomes  a  bright  spot  in  your  day.  Don’t  deny  / 
yourself  this  luxury  Ten  models,  $5.00  to  $75.00.  / 

CILLETTS  SATSTY  RAZOR  CO..  OP  CANADA.  LOHmO.  MONTREAL.  / 


New  Improved 

OiUette 

saffty-^iUBB^razOR. 


/  To  be  sure  of  a  smooth, 
/  comfortable  shave  under 
/  ANY  conditions,  slip  a 
fresh  Gillette  Blade  in  your 
New  Improved  Gillette. 


Nunibrr  of 

Assots 

LranchDs 

1900  .... 

...  $  2,900,000 

5 

1905  .... 

.  ..  5.315,000 

20 

1910  .... 

.  ..  9. 578.000 

39 

1915  . .  . . 

...  11  300.000 

64 

1920  .  .  . . 

.  . .  39,000.00(1 

U7 

1925  .  .  . . 

.  ..  45.000,000 

128 

1927  .... 

.  ..  50,716.000 

134 

year.s  ago.  Progres?;  will  bo  slow, 
[the  herd  travelling  about  ten  miles 
per  day.  But,  fir.st,  the  shortest 
route  must  be  found  and  charted. 


i price  which  the  farmer  is  to  secure. 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 


Successor  and  Operating  Company  of : 

BelgO'Canadian  Paper 
Company 

Laurentide  Company 

St.  Maurice  Paper 
Company 

Canada  Paper  Company 


Head  Office: 

MCmBSAl.rQI]EHBC 


OLD  HOWE  SOUND 
MILL  OF  WHALEN 
TO  BE  REOPENED 

U.  S.  Interests  Are  Financing 
Vancouver  Kraft  Com. 
pany,  Ltd. 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANDFACTrniNG  ALL  GRADES  OF  THE  FOLLOWING  BOARDS i 

CHIPBOABD  NEWSBOABD  TAT  LINED  BOABD 

STBAW^OABD  WOODPULP  BOABD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KERRY 
Frevident 


DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
Graeral  Munager  Secretary-Treusurer 


TO  INCREASE  CAPACITY 

Contracts  Assure  Taking  of  Out¬ 
put  Over  Long  Term — Mar- 
ket  For  Cement  Bags 

VanrouvorBurraii  The  FInnnolnl  Time!, 

Vancouver.  — Financins  of  a  new 
pulp  and  paper  Industry  in  Briti.sh 
Columbia  by  United  State.s  capital 
1.S  indicated  by  the  offering  of  an  is¬ 
sue  of  .Sl.25n.00n  first  mortgage 
gold  bonds  of  the  Vancouver 
Kraft  Company.  Limited,  which  is 
being  placed  on  the  Pacific  Coast 
market  by  Bond,  Goodwin  &  Tucker, 
Inc, 

The  bonds  are  secured  by  the  as¬ 
sets  of  the  company  at  Port  Mellon. 
Ion,  Howe  Sound,  where  the  defunct 
Whalen  Pulp  &  Paper  Co.  once  op¬ 
erated  a  sulphate  plant. 

It  Is  the  purpose  of  the  new  com¬ 
pany.  succeeding  the  Vancouver 
Kraft  Mills,  Ltd.,  and  the  Howe 
Sound  Pulp  &  Paper  Co.,  to  extend 
the  now  idle  th-ton  sulphate  plant 
to  a  capacity  of  110  tons  daily  and 
operate  It. 

Bates  Valve  Bag  Confract. 

A  significant  statement  in  the 
prospectus  is  that  which  records  an 
arrangement  between  the  company 
and  the  Columbia  River  Paper  Mills 
and  the  Bates  Valve  Bag  Corpora¬ 
tion  for  entire  output  over  a  long 
term. 

The  contract  may  fore-run  the  es¬ 
tablishment  of  a  branch  plant  of  the 
Bates  Valve  Bag  Company  in  Brit¬ 
ish  Columbia,  it  is  thought,  since  the 
B.C.  Cement  Company  with  its  an¬ 
nual  heavy  output  of  cement  would 
afford  a  ready  market  for  the  valve 
bags. 

Vancouver  Kraft  Company.  Ltd.. 
Incorporated  under  the  laws  of  Brit¬ 
ish  Columbia  in  April,  1928  has  been 
formed  to  acquire,  operate  and  de¬ 
velop  the  properties  of  the  Howe 
Sound  Pulp  &  Paper  Co,,  and  Van¬ 
couver  Kraft  Mills,  Ltd.,  and  to  suc¬ 
ceed  Its  predecessors  in  the  busi¬ 
ness  of  producing  high-grade  sul¬ 
phate  pulp  used  in  the  manufacture 
of  kraft  paper. 


I  On  one  of  his  biennia!  trips 
I  through  western  Canada,  .tohn  G. 

>  Richter,  of  London.  Ont  ,  pre.sident 
;  of  the  London  Life  Insurance  (  o..  is 

I'ow  visiting  the  agencies  of  his  or-  i 
I  ganization  on  the  prairies  Mr.! 

Kiehter  is  seheduled  to  speak  in  a  ' 
j  number  of  prairie  cities  prior  to  his! 
'  return  east.  He  is  also  reviewing 
!  fill  of  the  Investments  of  his  company 
:  in  the  west. 


.given  his  title  for  patriotic  eervice.= 
during  the  Great  War;  and  he  has 
been  and  is  a  member  of  a  number 
of  organiz-ations  working  in  the  civic 
or  national  interest. 


L.  W.  Sims,  who  was  recently 
elected  president  of  the  f'a.nadian 
i  >r.anufacturers  Association,  is  now 
.  making  a  tour  of  the  west  in  the  in- 
!  terests  of  his  organization  Mr. 

I  Sirns  addre.ssed  the  W’innipeg  branch 
of  the  C.  M.  A.  on  Monday,  and  will 
also  speak  in  a  number  of  otier 
vestern  cities  during  his  trip. 

Mr.  Simms  is  optimistic  over  the 
openings  for  new  industrial  esta.h- 
ILhments  In  western  rianada,  ac¬ 
cording  to  an  interview  he  .gave  out 
Calargy.  He  urged  that  there  be 
closed  co-operation  and  more  inti¬ 
mate  understanding  between  the 
east  and  the  west.  Only  by  such 
understanding,  could  the  narrow 
sprit  of  former  days  be  wiped  out, 
he  said.  Mr  Simms  was  the  guest 
of  honor  of  banquets  in  Edmonton 
and  Calgary.  He  pointed  out  that 
in  1910.  there  were  only  fi.98n  per¬ 
sons  employed  Industrially  In  the 
west,  that  the  va-Iue  of  the  outpiU 
was  $80,000,000.  In  1926.  there  were 
10.23.5  working  In  industries  and  the 
output  had  Increased  to  .$8.3.000, ono 
Alberta,  has  grown  from  79  mem¬ 
bers  of  the  C.MA.  five  year?  ago  to 
225.  or  about  6%  of  the  total  Pan- 
adian  membership.  He  said  t.h.ar 
25*%  of  the  C.M.A.  membership  wa.c 
located  west  of  the  Great  Lakes. 


Sh.areholders  of  the  Steel  Company 
of  Canada,  will  be  glad  that  the  an¬ 
nounced  program  of  plant  expansion 
to  involve  the  expenditure  of  be¬ 
tween  $6,000,000  and  $7,000,000  during 
♦  he  next  couple  of  years  will  be  car¬ 
ried  out.  under  the  capable  direction 
of  President  Ross  H.  SicMa.ster.  Mr. 
McMaster  has  been  with  the  Stejil 
O'ompany  since  its  formation  in  1910, 
having  previously  been  with  the 
Montreal  Rolling  Mills  as  general 
Manager  for  seven  years.  His  sue- 
cps.s  in  the  Steel  Company  was  mark- 


Slr  Hormlsda.s  La.porte  presi¬ 
dent  of  La  Banque  Provinciale^  du 
Canada,  which  has  just  occupied  as 
heari  office  the  former  head  office 
edifice  of  the  Royal  Bank  of  Canada 
on  St.  .lames  Street.  Montreal,  is  an 
outstanding  figure  of  the  I'rench- 
Canadlan  financial  world.  He  is  al.so 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LLTMBER 

SHINGLES 

LATH 

TIES 


PAPER  COMPANY 
GROWS  RAPIDLY 

International’s  4,500  Ton  Daily  ! 
Capacity  Doubles  That  of  ! 
Any  Similar  Concern 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE  I 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 


Mills  at  PORT  ALFRED,  P.Q, 


i  MTth  the  recent  acquisition  of  the 
I  Moss  Point.  Mississippi,  kraft  paper 
imill,  the  mills  of  International  Paper 
I  Company  and  subsidiaries  now  have 
I  a  capacity  when  running  full  of  up¬ 
wards  of  4,500  tons  a,  day.  or  approx- 
i  imately  1.400,000  tons  a  year,  of  paper 
and  of  pulp  available  for  sale.  ^The 
;  recent  rapid  growth  of  the  Company 
ris  well  illustrated  by  the  tact  that 
las  recently  as  1924  its  total  sales  of 
I  paper  and  pulp  aggregated  434,000 
tons. 

i  The  present  pulp  and  paper  capa- 
1  city  of  the  Company  is  more  than 
twice  that  of  any  other  company  in 
the  world.  The  p.aper  capacity  of 
the  Company  now  includes  a  great 
j  variety  of  grades  —  newsprint,  roto¬ 
gravure  and  other  ground  wood 
grades  —  b.ag  paper.  kraft  and 
other  wrapping  papers.  sul¬ 
phite  bond  and  high-grade  hook 
papers,  paper  for  grocery  bags, 
cement  sacks  and  many  other  pur¬ 
poses,  including  tissue  p.aper  and  j 
toweling.  The  pulp  capacity  of  the  i 
Company  includes  soda  pulp,  kraft 
pulp,  and  a  large  quantity  of  bleach¬ 
ed  sulphite  pulp  sold  to  manufac¬ 
turers  of  rayon  and  bond  papers. 


ed  by  his  appointment  as  assistant 
general  manager  in  1916,  vice-presi¬ 
dent  in  1919  and  pre.sMent  in  1926 
He  was  born  in  Montreal,  being  a 
son  of  Wm.  McMaster.  who  Is  very 
well  known  in  Canadian  Industrial 
corporation  circles.  Alter  being  ed¬ 
ucated  at  the  Montreal  High  School 
and  Collegiate  Institute  he  began  his 
business  career  with  the  Sherwin- ' 
Williams  Co.,  which  connection  con-; 
tinned  until  he  joined  the  Montreal  i 
Rowing  Mills.  Mr.  McMaster  has  just 
recently  been  made  a  director  of  Can- ; 
ada  Steamship  Lines  and  he  is  on  the  ! 
boards  of  a  number  of  other  Impor¬ 
tant  Canadian  corporations  and  in-! 
stitutions  including  the  Canadian  Pa- . 
cific  Railway.  Northern  Electric  Co., ' 
Dominion  Rubber  Co..  C.anadtan  ‘ 
Bronze  Co..  Royal  Trust  Co..  Doml- 1 
nion  Glass  Co.,  and  the  Sun  Life 
.Assurance  Co.  I 


head  of  the  nationally  known  whole¬ 
sale  grocery  house  of  Loporfe.  Mar¬ 
tin.  Limited,  president,  La  Societe 
d'Aflmini.'vtration  Generale;  vice- 
president  Credit  Fonder  Franco-Ca- 
nadien  and  a  director  of  La  Sauve- 
ga.rde  Life  Assurance  Co.  He  has 
always  taken  a  broad  and  live  in¬ 
terest  in  public  m, liters  and  was 


The  appointment  of  Prof.  J.  S.  De 
^  Lury  to  succeed  Prof  R.  C.  Wallace 
'  ar  commissioner  of  miner  in  Manl- 
^  toba.  Is  generally  acceptable  to  the 
I  mining  men  of  that  province.  Dr. 

'  De  Lury  was  formerly  assistant  pro- 
lessor  of  geology  to  Prof  Wallace 
in  the  University  of  Manitoba.  About 
a  year  ago  he  w-as  appointed  to  or- 
:  ganize  a  geological  faculty  in  the 
;  University  of  Saskatrhew,an.  and  his 
;  loss  to  Manitoba  at  a  time  when  min- 
!  ing  wa.?  emerging  into  the  develop¬ 
ment  stage  was  keenly  regretted.  He 
'  has  undertaken  extensive  field  work 
in  the  northern  areas  and  Is  familiar  j 
with  it?,  problems  Prof.  Wallace ; 
Will  .assume  his  duties  a.s  president! 
of  the  Universitv  of  Alberta  at  the. 
beginning  of  the  next  academic  year. ; 


CANADIAN  PACIFIC 
JUNE  NET  ROSE 

Earnings  at  $2,877,1S4  is  at 
Highest  Level  Recorded 
Since  1921 


SHIPPING  KRAFT 
BY  WATER  ROUTE 


Net  profits  of  thp  I'anadian  Facifir 
Ruil'v.ay  for  the  month  of  June 
amounted  to  $2,877,184,  as  compared 
with  $3,264,452  in  .I'lne  of  last  year.j 
an  increase  of  $612,731  This  was' 
the  highest  net.  ennings  shown  by 
the  road  tor  any  .iiine  since  1921.  For 
the  month  under  review,  gross  earn- 
i  ings  amounted  to  $17,509,938.  an  in-, 
nr.  1  K/i  .L  I  c  CL-  !  ciease  of  $3.2.39.(.24  over  June  of  last' 
Will  Be  Regular  Method  of  Ship-  ,.^.3,.  the  same  romparison, 

ments  to  Important  ‘working  expenre;.  increased  by  $1,-, 

River  Ports  617.392 

_ _  For  the  first  six  months  of  this 

The  first  water  shipment  of  kraft  ! 

.paper  by  International  Paper  t'orn- 
j  pany  up  the  Mississippi  and  Ohio 


For  the  six  months.  January  to! 
Ji.ne.  ’iiclusivc.  the  gross  earnings 
of  t.he  National  Sr'stera  amounted  to| 
8123,213,526,  which  compare;  with' 
.$11 4,4.37.683  during  the  similar  six-i 
month  period  of  1927.  an  increase  of| 
7  67  per  cent  .  or  $8,775,842.  I 

In  that  six-month  period  ot  1928.' 
the  working  expenses  amounted  toj 
'19:3.343,159,  ,Ts  against  $98, .347, 775  in 
the  first  six  months  of  1927.  an  in- 
create  of  $4. 795. .375,  or  4  .87  per  cent 
For  the  first  six  months  of  1928  1 
the  net  earnings  were  $19,879,375.  in  | 
cemparifon  with  $15,889,997  m  1927.! 
an  increare  of  25.9,5  p.]-  cent.,  or 

$3,989  487. 

As  a  lesiilt.  the  operating  ratio 
for  the  six-month  period  of  4928  has! 
hem  reduced  to  83.7  per  cent.  ' 


TRAINS  e  HOTELS  e  TELEGRAPHS  /  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
.and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


iiigs  of  $16,4.51.737.  as  against  $1,8.- 
912,299  in  the  rovrp.iponding  .six 
months  ot  1927.  being  an  increa;-?  of 
$3  439.437.  By  this  same  compari¬ 
son.  gross  earninzs  are  shown  higher 
by  $8,863,238,  while  w  tirkin.g  expenses 
incre.ased  hy  $5,423  '99, 

The  statement  of  '  arniugs  and  ex¬ 
penses  for  the  month  of  June.  1928. 
and  for  the  first  .  ix  months  of  the 
year,  wilh  rompari.  on.;,  foliows: 
lime  197?  la.’V  Inc 

liTsenn;;!;  ;  1  ■.  .'79.9114  .J 7, 2, an, 99 4 
]:xpfn  H  53:vT,''l  l'.9n6,4'il  1,617.392 


Net  $97 


The  name 
to  Guide  your  Purchase 
of 

STEEL  &  IRON 

PRODUCTS 


R.ivers  has  lust  left  Alonroe,  Louis¬ 
iana,  for  We.lshurg.  West  Virginia. 

The  shipment  consist  of  a  barge 
carrying  twenty-tour  freight  ear 
loads  of  Gator  Hide  kraft  paper  made, 
at  the  Bastrop.  I.oiiisiana,  mills  of 
ithe  compajiy  to  Its  Wellshurgh  mill 
i  for  conversion  there  info  multi-wail 
I  cement  hags 

It  is  expected  that  this  is  the  he- 
gicning  of  regular  ■water  shipments 
of  kraft  paper  hy  the  company  not 
only  to  tVellsburg.  hut  to  rincinnati. 

Pittsburgh  and  other  river  ports 
This  water  movement  of  paper  should 
'add  to  the  volume  of  business  carried 
Ion  in  these  cities. 

!  The  company  owns  two  kraft  piper  i 
'mills  at  Bastrop.  Louisiana,  one  at 
!ramden,  Arkansas,  another  .if  Moss 
,  Point,  Mississippi,  and  a  fifth  under  I 
1  construction  at  Mobile.  Alabama  On 
I  the  completion  of  the  new  Mobile 
mill,  the  I'ompany  will  have  five 
modern  mills  with  a  capacity  of  799 
tons  of  kraft  paper  a  day.  The  com- j  n..  07  oT 

pany  is  already  the  largest  mamifac- :  June  Net  Up  ^  Cent  a. 

turer  of  kraft  p.iper  in  the  world 


Iiint'.  '2^  J 
'i7.7n*-,,SA’  .Vk 
T 


Xot  $Kl4v1. 


f'-ndin'? — 

iint».  '37  Turif*  ’2i> 
;  ‘43,r.t’4  38  88?  2:?S 
i>9'\2»M  5.43.'? 

;  .^3,4:?r).437 


WIDE  INCREASE 
C.N.R.  EARNINGS 


$2,806,658,  and  Gross 
Up  9.63  P.C. 


MEETING  RATIFIES 
HAYES  WHEEL  PLAN 

Change  in  Prefered  Stock  Pro¬ 
visions  .Improves  Position 
of  Junior  Issue 

roron<t>  liiirFaii  The  Kiniiiirl.il  TImrii 

Toronto. —  .4*  a  meeting  of  pre-j 
ferred  shareholders  of  Hayes  UT.eels 
and  Forgin.gs.  Ltd.,  held  at  rhatham. 
the  resolution  of  directors  changing 
.(ctions  of  the  constitution  were! 
riiily  confirmed  Formerly,  direr- j 
ters  were  not  permitted  to  take  .ac- 
t'r.n  on  common  dividends,  if  such  1 
action  reduced  not  tangible  a.ssetsi 
lx  low  $2,599,999  I 

The  new  resolution  called  for  re-  | 
duction  of  tangible  assets  required 
before  rommon  dividends  could  be! 
paid  to  $1,999,909.  Net  tangible  as-j 
sets  a.K  of  December  31st  hast,  i 
amounted  to  $2,915,738,  and  these! 
have  been  Increased  since.  Hence.  I 
the  way  is  paved,  if  directors  so  de- j 
sire,  to  place  the  common  stock  on 
.1  dividend  basis. 

V.'hen  the  conditions  on  which  the ! 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


EELIABIE 

.«lx  (6)  Hydro-EIer- 
trlc  Power  plant!* 
and  I  a  r  X  e  steam 
plant  Reserve. 


roxTDTUors 

Available  for  u»e  24 
hourft  |*er  dny  nnd 
rvery  day.  No  rc- 
atrlctioiiB. 


HJILDIITED 

Approximately  .lOO,. 
000  H.  P.  Available. 


FOR  POWER,  LIGHT  AXD  OTHER  PUBrOSES. 
Generated  and  Distributed  by  the 

SVfontreal  Light,  Heat  &.  Power  Consolidated 

Uonufaeturlng;  and  Distributing 


GAS 


For  INDUSTRIAI.  and 
ItESlDENTI.\L  rSFS 


Low  Rates  for  Service 


Dual  Service 


Inciulry  Requested.  Address  to 

Power  Bid.,  85  Crnlcr  5t.  XVest. 
Tel.  Main  4040.  Slontreul. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Cojv  to  Cest 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  262  ST.  JAMES  STREET,  MONTREAL 

Diitilleriet :  Sales  Offices: 

Lachinp.  T  O  Montreal  —  Toronto 

St.  Boniface.  Min.  Winnlpeii  —  Vancouver 


l.aiicas.fer  OM',:: 

A.  J.  F.  .MONTABONE,  M.  A.  I.  E.  E. 

«  O.XyiMINt- 


TIM<  .41,  i:.Vt.lM:KB 


Sperialtv— Pulp  and  Paper  Mil!;  Eleetrirai  Eciuipnient. 

Powt'r  Plant*.,  Ete. 

IMPERIAL  THEATRE  Til  II  DI-At-  ■  •  ■  MONTREAL, 


Th"  action  of  sh3reho!der.=i  at  the 
special  meeting  is  regarded  as  fore¬ 
shadowing  the  placing  of  the  rom¬ 
mon  stock  on  a  r  gular  dividend 
basis. 


A  Friend  Afar. 

f'asilla  De  Correo. 

Buenos  Aires. 

Argentina 

,  '  June  24.  1928. 
The  Financial  Times, 

-Montreal. 

Dear  Sirs: 

I  enclose  my  cheque  for  $4  99 
for  a  further  period.  I  would 
like  to  mention  how  much  I 
appreciate  your  paper.  It  keeps 
one  in  touch  with  Canadian 
affairs  and  it  Is  gratifying  to 
see  how  one’s  country  Is  going 
ahead. 

“S.  G.  A.” 


I  _  up.  it  had  been  the  intention  of  the 

I  Both  gross  and  net  earnings  of  the  management  to  dispose  of  $1,250,000  I 
i  Canadian  National  Pailway.s  cover- ;  preferred  stock.  The  amount  sold] 
i  ing  the  month  of  June,  la.st  show  sub- 1  was  only  $650,000.  while  $609,000  j 
I  st.antial  increases,  as  does  also  the  bonds  were  issued  for  other  financ- 
Lsix  months  period  wb.ieh  has  elapsed  mg  Since  that  time  $25,099  pre- 
1  since  January  1st.  These  facts  are!  ferred  stock  has  been  redeemed 
j  revealed  in. the  statement  just  Issued  ;  Hence,  the  change  In  the  terms  of  | 
j  by  the  compam  ;  the  constitution  was  warranted.  Last 

During  the  month  of  June,  the  i  year  the  company  earned  over  $3  00 
gross  earnings  of  the  National  Sys- :  j-gr  share  on  the  common  stock,  dur- 
tem  totalled  $22,032,767,  as  against,  mg  a  period  when  readjustments  In 
$20,097,50$.  an  increase  of  $1,935,176.!  the  motor  car  industry  curtailed  the 
equivalent  to  9.63  per  rent.  !  galas  of  makers  of  niotor  car  parts 

In  the  month  of  June  net  earnings  ]  seriously  for  about  six  months, 
were  $2,806,658.  and  in  June,  1927,  This  year  the  business  of  Hayes 
net  earnings  were  $1,534,285,  an  in-  j  tV'heels  has  been  very  active  and 
crease  in  favor  of  June.  1928,  of  $1,-1  earnings  are  understood  to  have  ap- 
272,372,  equivalent  to  82.93  per  cent.  |  proximated  a  rate  of  $5  per  share. 


I  EUROPE  LIKES  B.t .  APPLES, 

I  Penticton — British  Columbia  ap- 

pies  in  general  are  held  in  high  re- 
I  g.ard  on  all  European  markets  where 
i  visited,  states  J.  Forsyth  Smith, 
i  Canadian  Fruit  Trade  Commissinii- 
I  er.  Liverpool.  England,  special  com- 
I  pliments  having  been  paid  to  the 
!  qualities  of  certain  particular 

I  brands  in  Norway.  Denmark,  and 
Sweden,  The  market  offered  by 

these  little  countries  is  a  limited 
i  one  as  compared  with  Great  Britain, 
but  the  demand  is  keen  and  ftill  ad¬ 
vantage  should  be  taken  of  it. 


A  BELT  FOR  EVER!  PURPOSE 

Pulleys — Saws — Mill  Supplies 

N.  SMITH  BELTING  WORKS 

13S.14n-143YORK  ST,  TOKOA'TO  2 


Property  Corporation  of  Canada, 


irpc 
Limited 


nK.4I,  F,.»T.4TK— MORTG.4GE  L0.4NS. 
1409  Peel  St.,  Tnoke.  Buildinx. 

Cor.  St.  Catherine  Street  West, 
MO.\THFAL. 

JOIIX  J.  FITZGERALD, 
President. 

CHESTER  M.  .MARTI.V, 
Gen<'ral  Sales  Manager. 

Sperlal  Facilities  for  Handling  Real 
Estate  Lou4is  ot  8100,000  and  Over. 


Circulation  of 

(HlfS'iimncial^iinrs 

is 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 
MONTREAL 

Phone  LAN.  6431 


MEAGHER  &  LeHURAY 


in purchasing paoer 

lasaKSBiMSSsasssi^ ' 


BARRISTERS  A  SOLICITORS 

886  St,  ,Taine8  Street,  MoutreaL 

John  J  Meagher.  K.C. 

J.  Clifford  Savage 


Stepken  J.  LeHuray. 


8 
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Every  Friiliiy  nt  fl«I  rritlB  Street  We»t, 
Mofitrenl.  hy  The  Montrenl  FIniin 
Company,  IJmIted. 


I  schemes  paid  bonuses  which  averaged  about  £9,  $45. 
per  person.  tn  1927.  the  latest  date  for  which  re¬ 
turns  h.sve  been  received  by  the  British  Ministry  of 


c/nli"TimeJ'rMhii»MnK  I  I-abor.  of  447  schemes  348  paid  bonuses  averaging  £8 
Hs  or  .about  $42.50  per  head.  There  were  approximate- 


R.  EMMKT  (  OX  . 
r».\Tn>  m'RxsmE 


.  .  President 

fJenernl  Manager 


ly  23, '1.000  employees  entitled  to  participate. 

Outside  of  regular  co-operative  societies  there  is  a 
variety  of  profit-sharing  arrangement.';  In  operation  in 

J.  4V.  TTSOX . Managing  Editor  the  L'nited  Kingdom,  included  among  them  being:  59 

RERX.4KI)  K.  .S,\XPM  EMi,  F.R.S.r.  Ponfribiiting  Editor  share  issue  schemes  consisting  In  the  issue  to  em¬ 
ployees  of  share  capital,  cither  free  or  on  specially 
for  six  month.,  Tn  F.reM  Brltnin  1.1*.  n  ye«r,  Tn’  favorable  terms  as  to  price  Or  dividend;  25  deposit 
f«r  months.  In  the  i  nitcii  stntr*.  sn.r»o  "^y^***  schemes,  iindcr  which  interest,  varyin.s:  with  the  pro- 

S2.00  for  iiK  months.  1‘orrlun  Mili«rrlptloii9k.  $.».00  a  .  .  u  ^ 

Venn  R.TOO  for  fttx  month*.  | 'its.  i.s  allowed  on  deposits  made  by  employees:  and 

AnvKRTlsiXfi  Rnte  rnrd*  on  npplirntion  nt  nil  our  «f-  about  212  Other  schemes  under  which  a  bonus  is  paid. 

"7.  T’”*"*' «*■  v'TVr'"’'  '>1  f''-  credited  to  a  s.ivings  account,  re- 

FABI.E  ATrr«nFSR!  ••Flntlmo.”)  W.  1  .  rortr. 

iiFAn  OFFICE!  Montrrni.  t.nnrn.Mor  02S1.  All  Doport-  ,  tamed  in  a  provident  Or  similar  fund,  or  paid  in  share.* 
•“cnfs,  i  of  the  undertaking. 

’’"**nVtTo';'hT„U!-  !  At  this  distance  it  seems  that  British  industry  i.s  do- 

WESTER.\  REPBKSEXTATIVE!  firo.  i>.  filitu..,  14.1  ,  ing  something  practical  in  socialism,  altliough  wc 

inncoiiver,  B.c.  .  !  would  doubt  if  those  who  belong  to  the  polltieal  party 

l-oxnox.  FMi.i  n.t  Bl.hnpcnte.  E.  C.  2.  Rnvlrn  *  i  ,  ,  ,  .  .  ,  .  ' 

Repmeointivri..  '’f  fhat  complexion-  , and  rertninly  not  their  eotisms.  the 

XEW  YORK  OFFICE.  2.1  Brnver  Stprrl.  Robert  S.  ^  rommunists 
Farley,  F.  R,  Repre.etnnttve.  Tel.  Hanover  231,R-0, 


Present  Prosperity  Rentiers  America  Apa¬ 
thetic  to  Population  Problem  of  Future 


Written 


A.  O'FARREM,. 


for  The  Flnanelnl  Times  by 

Spokane.  —  During  the  nirrent  j  There,  was  the  granary  of  the  and  C  anadian  Northwest  .Thetr  ser- 
year  I  have  travelled  much  over  the  |  Roman  Empire  whence  it  drew  the  i  vice.*  for  the  production  of  food,  tex 

resources  with  which  it  hoped  to 
comiicr  the  world.  That  vast  re¬ 
gion,  once  the  morst  beautiful  iand- 
.seape  dotted  with  m.agnificent  cities 
and  crowded  with  beautiful  vill.as  : 
and  the  b.appy  homes  of  a  prosper-  ; 
ous  people,  is  now  an  unreclami-  i 
able  wilderness  of  burning  sands.  I 


Vevntcri  to  thr  inferfsts  cf  the  investing  public 
belief  thg.f  the  renfidmee  of  capital  is  essential  to  thr 
stohfjitu  of  finance,  the  prosperity  of  industry  and  (he 
developrnent  of  our  rritouro  s. 

MONTREAL.  FRIDAY.  AEGl'ST  3.  1928. 


would  agree  Ih.at  the  movement  is  going 
—  i  fast  enough  or  far  enough.  Agitators  are  never  satls- 
n  the  fled  with  evoltition  and  yet  it  is  through  evolution  that 
most  real  serial  or  industrial  progress  Is  made. 


Yields  and  Prospects 

NE  of  the  many  psychological  results  of  .a  period  of 


c 


Advice 

ANADIANS  have  lately  been  receiving  a  good  deal 
of  advice  (of  the  usual  contradictory  chararteri 
on  the  subject  of  immigration  from  various  different 

ONE  of  the  many  psychological  results  of  .a  period  o.  .Qiircpp  That  eminent  English  publicist,  Mr.  .1  I. 

easy  money  in  the  speculative  market  is  the  dlaert  ^  been  expressing  the  hope  that  we  shall 

ing  of  attention  from  present  yields  to  estimated  future  gjjQfUy  return  to  a  realization  that  we  eannoC.  and  need 
prospects.  One  of  the  most  immediate  results  of  a  quite  so  desperately  particular  about  picking 

sudden  withdrawal  of  loanable  funds  from  that  mar  j  very  best  candidates  for  admission  And  the 

ket  is  the  prompt  return  of  attention  to  the  subject  of  pir]well.  formerlv  Bishop  of  Ontario 

vields.  The  extilanation  is  simple  enough.  So  long 


as  money  continues  to  be  plentiful  if  will  be  loaned 
on  any  kind  of  stock  for  which  there  appears  to  he  a 
reasonably  active  demand,  tyhether  It  pays  adeQuate 
dividends  or  not.  But  the.  instant  money  begins  to 
fall  short  of  requirements,  lenders  develop  a  preference 
for  those  seeurities  which  will  defray  the  interest  on 
thp  loan  O’F  of  their  own  dividend*,  instead  of  rontinu- 
ally  adding  to  the  owner’,*  obligation  or  compelling  him 
to  pay  up  out  of  his  own  poeke*. 

To  the  out-and-out  holder,  the  type  of  security  which 
pavs  by  constant  -accretion  of  intrinsic  value  rather 
than  hv  regular  distribution  of  profits  is  doubtless 
just  as  suitable,  and  in  the  case  of  very  rich  men 
c^'ien  more  suitable,  than  the  type  which  annually  dis- 
irjhufe.s  the  erpater  part  of  its  earnings.  But  a  hull 
m.arket  is  not  made  hv  out-and-out  holder.*;  it  is  made 
pv  mar-inai  accounts.  .And  when  the  rail  for  more 
ni-  I,:]!;.*  comes  in  it  is  the  stock  that  pays  an  annual 
dividend  equal  to  or  in  excess  of  its  earrvine  charges 

that  gets  the  preferenre.  and  the  •■prospect"  stocks  find  ;  Lithuanians  and  Slovenes 
themselves  pushed  down  in  price  until  the  carrying 
charge  i-.  at  least  within  shouting  distance  of  the  divi¬ 
dend. 

In  a  hull  market,  prospect.*  are  delightful  things  to 
conjure  with:  but  in  a  bear  market,  present  earnings 
are  the  anchor  to  windward,  the  in.suranee  pollry.  the 
impregnable  shield  of  Investment.  It  Is  a  had  thing 
ever  to  lose  sight  of  them. 


and  now  resident  in  England,  has  been  warning 
that  unless  ive  become  even  more  particular  than  we 
are  we  cannot  avoid  an  epidemic  of  the  dangerous 
heresy  of  Eommunism.  and  that  the  way  to  avoid  it  i.s 
to  keep  out  most  kinds  of  (  ontincnt.-’l  European  settlers 
and  encourage  British  ones.  Tt  is  all  very  confusing 
.Vs  regards  communism,  the  good  Bishop  talks  as  if 
certain  races  were  i  omraunlstic  hy  hereditary  inclina¬ 
tion  and  training,  just  as  eertain  races  are  Moh.imme 
dan  and  others  Buddhist,  and  ns  if  the.  English  and 
Scotch  were  a.*  exempt  from  f'omnuinism  as  they  usu¬ 
ally  are  from  the  othei  two  religions  mentioned.  This 
is  scarcely  in  accord  with  general  experlenre 

The  <  ommunist.  is  simply  a  particular  tvpe  of  revo 


lutionary,  and  revolutionaries  can  be  developed  to 

certain  extent  among  anv  group  of  people  who  believe  I  srea.  It  Is  also  llliiminadng  to 
,  .  .  *  '  .  .  J  .  „  know  that  while  Maine.  Vermont  and 

themselves  to  he  at  a  grav°  ecpnomle  disadvantage  in 

the  rommunity  where  they  dwell  They  have  rertain- 
ly  been  developed  among  English  and  Scottish  groups, 
both  at  home  and  in  I'anada  ju.*t  as  well  as  among 


B.C.  Objects  to  Asiatics 

The  attitude  of  the  people  of  British  Folumhla  has 
always  been  steadfastly  set  against  the  admission 
of  Asiatics  into  Canada.  Th°  question  is  a  very  live 
one  indeed,  because  the  Pacific  Province  has  to  absorb 
practically  the  entire  immigration  of  Oriental  races. 


The  way  to  prevent  the  development  of  >  ommiinism 
is  partly  to  prevent  the  entry  of  known  propagandists, 
hut  still  more  to  prevent  any  group  or  element  in 
I'anada  from  finding  itself  at  a  grave  economic  disad¬ 
vantage  and  unable  tn  enlist  the  sympathy  and  aid  of 
the  older  Canadian  elements.  The  more  people  we 
ran  admit  to  Canada  and  make  ronafortahle  in  Canada, 
the  fewer  Communists  there  will  he,  not  only  in  Can¬ 
ada,  but  in  the  entire  world 

As  for  Mr.  Gartdn's  hope  tjiat  we  shall  in  time  be¬ 
come  more  tolerant  of  immigration,  it  is  probably  jus¬ 
tified  hy  the  prpsenf  state  of  mind  of  the  majority  of 
r  anadians  But  public  opinion  in  c anada  has  not 
much  to  say  about  the  control  o'’  irnrnigration  at  the 
moment  That  control  Is  In  the  hands  of  a  powerful 
bureaucracy  which,  doubtless  with  the  most  honest  and 
sincere  intentions,  seems  to  he  striving  to  exert  to  the 


Great  Northern,  the  Southern  Pad 
fic,  (he  St.  Paul,  the  I'nion  Pacific, 
.and  the  Northern  Pacific  and  in 
some  .'-rctions  in  the  states  travers¬ 
ed  hy  these  railways  T  saw  unmis- 
t.akahle  evidence  of  towns,  cities, 
and  farms  in  decadence  and  in  oth¬ 
ers  ronvineing  signs  of  unparalleled 
progress  and  prosperity. 

The  walls  of  the  farmers  of  the 
Rocky  Mountain  States  are  mainly 
due  to  the  fact  fh.at  tens  of  niillious 
of  acres  of  semi-arid  and  semi-bar¬ 
ren  land.*  were  homesteaded  or 
bought  by  settlers  for  cultivation 
tvhicli  should  have  remained  pasture 
or  range  for  flocks  .and  herd.*  and 
,game  for  ever. 

To  add  to  the  settlers'  woes  lum 
herman.  fire  and  insects  swept  away 
the  forests  that  once  carpeted  vast 
regions  on  the  east  slope  of  (he 
Rorkies.  These  forests  conserved  the 
winter’s  snows  and  provided  sea¬ 
sonal  precipitation.  The  forests  be¬ 
ing  destroyed,  floods,  drouth  and 
erosion  have  blasted  immense  areas 
in  mid-continental  America. 

Irrigating  senii-b.arren  lands  only 
hastens  erosion  and  ultimate  aban¬ 
donment  and  nothing  ran  make 
farming  on  such  lands  a.  profitable 
occupation.  When  the  mineral 
wealth  of  these  same  Rocky  .Vioun- 
tain  .States  has  been  salvaged  large 
areas  tvill  lap.se  into  wilderness 
again  and  once  more  become  ;i 
sportsman's  paradise.  Along  (he 
Pacific  Eoast  where  ideal  farming 
conditions  prevail  things  are  differ¬ 
ent. 

Parjflc  Prospprift. 


tiles  and  transport  arc  necessary  lr. 
the  world’s  progress  and  yet  Aus. 
tralia.  America  and  I'an.a.da  deny 
them  the  opportunnlty  o.''  co-oper¬ 
ating  in  the  development  of  hun¬ 
dreds  of  millions  of  acre?  now  Ivinc 
idle. 

If  is  well  to  remember  that  Chin,' 


A  simila.r  evolution  mi,ght  be  pic- ,  reorganized  hy  .lap  in  must  find  an 


In  IRfiit.  M’a.shington.  then  a  terri¬ 
tory,  had  less  than  12.<''9n  inhabi¬ 
tants,  mostly  red  men  In  fifty- 
eight  years  i.7bi'i,f)oq  have  been  add¬ 
ed  to  its  population.  Though  less 
thap  70,bno  square  mile.s  in  are.a  it !  States 
has  more  people,  more  rommerre 
and  industries  than  Montana.  Wy¬ 
oming.  Ftah.  Nevad-s.  Arizon  and 
New  Mexico  put  together.  Boil  and 
clime,  forests  and  fisheries  have 
made  Washington  more  productive 
than  the  six  Rocky  .Mountain  Btates 
here  referred  to  with  nine  times  the 


tiired  of  the  plains  of  ((entral  Asia 
where  immense  hordes  of  Nomad 
Tartars  once  dwelt.  It  is  unneee.'- 
sary  to  note  the  cause  of  the  deso¬ 
lation  which  has  submerged  vast 
re.gions  once  as  fertile  and  produc¬ 
tive  as  Eden.  Yet  the  lesson  seems 
lost  on  hOCr  of  human  beings. 

Bewnro!  America! 

America  is  now  engaged  in  ex¬ 
hausting  its  natural  resources  of 
mine,  soil,  clime  and  forest  just  as 
recklessly  as  Hindoo,  Tartar.  Sem¬ 
ite  and  Aryan  exhausted  t.heirs. 

iSince  1900,  America's  cattle  sup¬ 
plies  have  dwindled  from  70, 000,000 
to  50,000.0,00,  Its  hogs  have  d"- 
rreased  from  61.000,000  to  50,000,- 
000,  and  the  number  of  its  sheep 
slumped  from  50.000.OOO  to  40.000,- 
000,  while  in  the  same  period  its 
population  has  grown  from  a  little 
under  75.ono.000  to  I20.0il0,000  Thi,* 
slump  in  most  animals  is  typical  of 
Europe  as  well  as  of  the  United 
States  It  sliows  that  the  world's 
meat  supplies  like  its  grain  and  tex¬ 
tiles  are  becoming  inadequate  for 
the  world'.s  expanding  population 

Within  living  memory  the  world’s 
population  has  expanded  from  a  hil- 
lion  to  two  billions.  Our  grand-  | 
children  must  solve  the  problem  of 
providing  food,  homes  and  clothing 
for  four  billions. 

Great  Britain  h.ad  hut  in.Sfib.nno 


outlet  for  half  a  billion  hefom  the 
century  ends,  and  if  Europe  is  to  be 
saved  from  more  destructive  war* 
an  exodus  of  a  hundred  or  two  hun¬ 
dred  millions  must  take  place  from 
Europe  before  the  end  of  the  cen- 
fury. 

The  economic  and  .social  problems 
which  the  struggle  for  life.  Lhertt 
and  the  pursuit  of  happiness  entail 
in  congested  lands  must  be  solved 
hy  diplomacy  or  war.  ‘"Woe  to  the 
nation  who.se  king  Is  a  child."  Am¬ 
erica's  quot:a  policy  Is  as  childish  as 
Nero's  great  Roman  eonflagration . 
That  yearly  exclusion  from  .Ameri-  . 
can  citizenship  of  hundreds  ofthou- 
sands  of  the  race  that  gave  Michael 
Angelo.  Uolunihus  and  Dante  to  the 
world,  and  which  .allows  290, onn  of 
negro  and  Indian  origin  to  come  1 
over  its  borders  to  disorganize  it*  | 
social  and  economlr  life  is  a  suici¬ 
dal  policy.  I 

-Undern  Xeros, 

The  world  ran  only  be  saved  from  ^ 
wars  and  famine  by  intensive  explo¬ 
ration.  intensive  farming  and  inten-  ; 
sive  development  of  wild  and  idle 
lands.  Only  fools  look  to  ra.c*-  .*  il-  . 
cide  a-  ,a  panacea.  Nero  fiddled, 
w-hile  Rome  wa.s  burning,  and  to¬ 
day  many  statesmen  and  dip!om.afs  i 
are  so  engrossed  with  golf,  hor.*e 
racing,  flying  nr  stock  sp^cuhitinn 
the  stupendous  problem;-  springing 
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Inhabitants  at  the  beginning  of  the;  ^ver  population  :n  IhiVone  "and 
nineteenth  century  and  the  United  j  the  Orient  escape  their  vision  '  Soil 
BtatPs  hut  5,590,909,  Xnw  Cre.at  I  —.i, ...  " 


New  Hampshire  'pad  on®  hundred¬ 
fold  more  people  when  I^inroln  be- 
eame  President  than  Washington 
then  had.  this  state  now  exceeds 
these  three  New  England  States 
eombined  in  wealth,  population, 
trade  and  commerce. 

The  orchards,  fruit  groves,  vine¬ 
yard  sand  market  gardens  of  Wash¬ 
ington  give  more  traffic  to  therail- 
w-ays  and  more  money  to  its  farmers 
than  all  the  grain  fields  of  the  six 
Rorky  Mountain  States  already  al¬ 
luded  to. 

The  aim  of  the  writer  is  not  to 
make  odious  eomparisons.  but  to  dis¬ 
pel  the  illusion  that  America  is  a 
country  of  Inexhaustible  fertility  of 
soil  and  inexhaustible  productivity 
of  mine  and  forest. 

The  abandoned  farms  of  New 
England.  New  Vork.  Pennsylvania 
and  of  the  Rorky  Mountain  State? 
tell  .a  different  storv 


Now  Great 
Britain  has  49. onn. on  and  America 
120.090,090  When  C'leveland  lost 
the  election  of  1888  there  were  less 


exhaustion,  forest  destriict'nn  the 
growing  shortage  of  food  *iipp!1p- 
tourh  them  not 

,  All  America’s  wealth  ingeniiltv 
than  59.000,000  in  the  United  States  1  and  militarv  genius  will  avail  but 
Its  population  has  doubled  fi^ce  ;  uttie  when '  a  titanic  struggle  comes 
then  and  its  wealth  has  multiplied  j  for  the  possession  of  the  -real  open  ' 
more  than  tenfold.  In  another  sixty  |  spares  which  a  billion  Orientals  will 
yTars  300  009.000  will  inhabit  the  |  rp„„po  to  save  them  from  want  and 
I  nited  States  and  four  billions  will !  hunger. 

Inhabit  the  earth.  No  wonder  sta¬ 
tisticians  ask  where  are  the  food  j  far  Northwest  which  I  mvseif  saw 
supplies,  textiles,  transport  and!  spring  wilderness  it'  .is 

building  materials  to  come  from  to  ■  ^..^sier  to  visualize  the  shadows  of 
provide  for  double  the  worlds  popu-imming  events  than  hv  the  fireside 
..  .  u  ,  .  .  *  *  ^  hunting  squire  in  the  Moth- 

We, -a  the  rich  ands  of  AustrahaJ  erland.  I  knew  the  men  that  roek- 

Latm  America.  (  anada,  Alaska  .and ,  ryf  this  rommonwealth  in  its  rra- 
Siberla  developed  and  put  into  pro-  i  rile.  m  a  lifetime  t.hev  created  one 
duction  the  problem  rould  he  easily  1  pf  the  riehest  and  most  productive 
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Here  in  this  beautiful  city  of  the  I 
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and  has  to  fare  the  far*  that  the  natural  increase  of 
those  already  in  the  rountry  is  much  in  excess  of  that  3]^  fhe  powers  that  the  country  has  conferred 

of  the  white  races.  upon  it  for  the  exclusion  of  many  would-be  immigrants. 

An  estimate  of  the  Oriental  population  of  British  1  discouragement  of  others,  and’  the  harrassment  of 
rolutnhia  at  Deeemher  Slst.  1927.  based  upon  the  ta-  succeeded  in  penetrating  into  the 


migration  returns  and  on  the  natural  Increase  shown 
hy  the  vital  statistics,  indicates  that  there  were  then 
in  the  Province  2-‘’t.177  Fhjripse.  23.31.5  .lapanese.  and 
1.253  Hindus,  or  a  total  of  49.72.5.  Tn  the  case  of 
Chinese,  who  are  being  excluded  very  effectually  hy  the 
terms  of  the  "Chinese  Immigration  Art"  of  1923,  this 
represents  an  increase  of  7  p°r  cent  over  the  1921 


country. 

In  this  it  is  raerelv  following  the  invariable  ten¬ 
dency  of  all  bureaucracies.  A  responsible  government 
feels  that  governmental  powers  are  to  he  used  as  lit¬ 
tle  as  possible,  or  the  u.se  of  them  enhances  the  Im¬ 
portance  of  the  bureaucrat  There  is  a  partlrular 
temptation  to  use  the  po'wers  of  the  Immigration  De- 


solved.  But  Australia  and  Siberia 
are  obsessed  by  racial  and  economic 
theories  which  blast  all  hope  of 
either  coming  to  the  aid  of  a  half 
starving  world  population. 

Had  .Tapan  bought  Alaska  from 
Russia  in  1856  for  the  $7.099,o,qn  Am¬ 
erica  paid  in  1867  Alaska  would  now 
have  a  population  of  eO.O.Oh.OOn  and 
it  would  have  become  one  of  the 
world's  greatest  exporters  of  fond 
supplies.  The  Scandinavian  Pen¬ 
insula  is  not  half  the  area  of  Alas¬ 
ka.  yet  it  supports  a  population  of 
'some  14,999,090.  Alaska’s  agricul¬ 
tural  lands  are  fivefold  more  exten¬ 
sive.  and  Its  clime  far  more  salubri¬ 
ous  than  Scandinavia's  Its  fish¬ 
eries.  forest  and  mineral  wealth  are 
fabulous  and  yet,  after  sixty  years 
of  American  occupation  les.s  than 
9.900  white  people  dwell  in  thispo- 


census  figure?,  while  in  the  ease  of  .lapanese  the  in-  berause  the  Immediate  victims  of  them  are 


foreigners  and  poor  and  helpless  people,  with  no  capa¬ 
city  whatever  tn  fight  hack.  Tt  is  very  doubtful  whe¬ 
ther  public  opinion  in  i'anada  really  approves  of  one- 
jhalf  of  the  restrictive  regulations  of  the  Immigration 
^Department,  except  as  highly  discretionary  provisions 
to  be  applied  only  in  extreme  case?.  But  the  public 
has  nothing  to  say  about  it,  and  even  a  really  strong 
Minister  of  Immigration  would  probably  have  quite  a 
hard  time  saying  much. 


crease  is  5.5  per  cent. 

A  supplementary  report  prepared  for  the  informa¬ 
tion  of  members  of  the  Legislature  last  session  drew 
attention  tn  figures  -CT-hich  demonstrate  that  the  num¬ 
ber  of  .lapanese  being  born  in  British  Folumhia  is  about 
twice  as  m.anv  as  enter  it  annuallv  from  .lapan.  and  laid 
emphasis  upon  the  sinister  fact  that  the  preponderance 
of  wom.en  over  men  among  .lapanese  immigrants  is  on 
the  increase.  A.?  was  reported  last  year,  the  propor¬ 
tion  over  a  period  of  years  (1.991-19241  was  .5.111  females 
to  3.957  males,  hut  in  1925  it  was  2  *0  1  Tn  1926  the 

proportion  had  Increased  to  about  5  to  2,  which  pro-  GoupOllS 

portion  was  maintained  in  1927.  In  view  of  the  fe-  Fight  promoters  are  said  to  he  seriously  considering 

cundity  of  the  rar°  thi.s  fart  cannot  he  too  strongly  the  advisability  of  hiring  two  good  fighters  instead  of 

emphasized  in  its  relation  »n  the  increase  in  school  one  for  future  contests, 
pepulation  j  ^6  .15  ¥ 

There  were  registered  in  1925  1,194  .lapanese  births,  '  A  New  Englander  has  a  house  built  of  paper.  Three 

in  1926,  1,179.  and  in  1927  approximately  1.299,  The  j  months  ago  the  news  of  this  discovery  would  have  put  j 

legistratinn  of  pupils  in  the  public  schools  during  the  the  paper  stock:*  up  five  points  apiece, 
school-year  1926-27  showed  an  increase  of  3  per  cent.  ¥45  45  45 

of  white  pupils  and  of  9  per  rent,  of  Oriental  pupils  ;  'VVe  may  he  slow  in  Canada,  but  we  do  not  waste  a 

over  1925-25.  The  increase  of  .lapanese  pupils  was  j  month  of  good  electioneering  time  w-aitlng  for  the  can- 

17®i  per  cent.  The  enrolment  in  1925-27  showed  an  !  didates  to  he  officially  notified  that  they  are  nom- 
increase  over  1922-23.  the  first  year  with  which  a  racial  j  inated. 

comparison  is  obtainahle.  of  9.1  per  cent  of  white  chil- ■  ¥  ¥  ¥  ¥ 

dren  and  of  52Vi  Per  cent,  of  Oriental  children.  1  From  what  -we  can  make  out  about  newspaper  c.ir- 

A.s  has  already  been  stated  in  these  pages,  the  sit- ,  dilation  campaign  in  Engla.nd,  the  chief  ambition  of 
uation  has  more  ihnn  once  been  brought  to  the  notice  ;  the  average  Englishman  is  to  make  a  fortune  by  get- 
of  the  Canadian  Parliament  and  Government.  During  !  ting  killed  in  a  railway  accident  with  a  copy  of  the 

the  late  session  of  ihe  lyegislfiture  the  suh.iect  again  ,  Daily  Express  in  his  pocket, 

engaged  the  earnest  atiention  of  members,  it  was  dis-  '  ¥  ¥  ¥  ¥ 

cussed  at  considerable  length,  and  the  passage  of  an-  |  ("anada  produced  $8,712.4427  worth  of  carbonated 
other  resolution  was  decided  upon.  The  debate  closed  !  waters  In  1927  -an  Increase  for  the  year  of  18  per  cent  , 
by  the  Legislature  once  more  placing  itself  unaniroou.*-  j  ■which  supplie.s  an  argument  for  those  who  see  an  in¬ 
ly  on  record  in  the  name  of  the  people  of  British  ;  creased  consumption  of  non-alcoholic  drinks  and  also 
Columbia  against  the  steady  encroachment  of  alien  j  an  argument  for  those  who  see  a  greater  consumption 
races  from  across  the  Pacific.  The  formal  resolution. '  ot  liquor  with  the  charged  water, 
says  the  B.  Public  Service  Bulletin,  was  moved  from  '  »  ¥  ¥  4S 

one  side  of  the  House  and  seconded  from  the  other,  and 
represents  the  opinion  of  all  parties  in  the  Province. 

Practical  Socialism 

The  number  of  profit-sharing  and  co-partnership 
schemes  in  operation  in  the  United  Kingdom  in  J 
1927  was  approximately  447.  as  against  418  in  opera-  , 
tion  in  1923,  according  to  advices  received  by  Bankers  ‘ 

Trust  Company  of  New  York,  from  its  British  Infor¬ 
mation  Service.  There  has  been  a  gradual  increase 


The  World's  Experlencp. 

Twas  ever  thus.  India,  once  the 
world's  richest  region,  has  been  so 
shorn  of  it.s  fertility  of  soil  and  of 
its  wealth  in  mine.s  and  forests  that 
3no,9fvo.09n  of  its  inhabitants  eke  out 
the  most  miserable  existence  that  |  tential  Empire, 
human  nature  is  capable  of  endur- j  to  fhlraco. 

mg.  Tt  is  an  appalling  tra.gedy  to  | 

behold  399,909.090  human  beings  I  Alaska  should  h®  linked 
tottering  through  life  obses.sed  with 
the  vilest  siiperstitlona  and  afflict¬ 
ed  with  disease  and  hunger  pang' 
from  the  cradle  to  the  grave.  Yet. 
such  is  the  lot  of  the  teeming  popu¬ 
lations  of  India. 

E^ngland’s  vast  irrigation  projects 
in  India  have  helped  ta  lessen  the 
miseries  of  the  people,  but  it  seem.? 
hopeless  to  attempt  to  reclaim  India 
from  the  exhausted  condition  into 
which  ignorance,  vice  and  supersti¬ 
tion  have  pifinged  it.  There  are  117,- 
000,000  cattle  in  India,  but  lo.ooo.ooo 
goats  and  asses  would  provide  more 
meat  and  milk  than  the  117,090.00( 
cattle.  The  cattle,  like  the  women 
and  children,  are  doomed  to  a  life 
of  starvation  and  misery. 

Two  hundred  millions  of  people 
once  lived  in  affluence  In  the  lands 
drained  hy  the  Euphrates  and  Ti¬ 
gris.  Its  vineyards,  date  and  orange 
groves,  its  palm  gardens,  grain 
fields,  its  flovzering  meadows  and 
market  gardens  were  the  envy  of  the 
world.  Woods  over  woods  in  gay 
theatric  pride  carpeting  hill  and 
slop©  and  mountain  top.  Rivers 
and  rivulets  clear  as  crystal  rolled 
j  over  sands  of  gold.  Such  was  Me-  | 

I  .sopotamia  in  the  gO'lden 
I  man’s  folly  and  madnes.s  dosola.ted 
it  with  fire  and  sword  and  changed 
It  to  desert  and  wilderness.  Now: 

"Night  owl.s  shriek  where  mountain 
larks  should  .sing,"  Thus,  where 
hundreds  of  millions  once  dwelt  in 
affluence  only  a  few  million.?  of  half 
starved  nomads  no-w  exist. 

Between  the  Red  Sea  and  the  ,\t. 
lantic,  along  the  shores  of  the  Med¬ 
iterranean  and  as  far  south  as  the 
south  as  the  Atlas  Mountains  were 


t'ommonwea.lths  of  the  wo-ld  In 
this  rity  of  vSpok.sne  now  abide  149.- 
990  of  the  most  active,  go-ahead  peo¬ 
ple  of  the  rontinent  Nine  railways 
radiate  from  the  city  linking  it  with 
every  great  seaport  rvf  North  Am¬ 
erica.  Tt  is  only  such  people  can 
save  America  from  the  ll.st lessness 
that  may  lose  Alaska  to  the  Orient 
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PROFIT.S  TN  WHEAT. 

Vancouver  Province:  If  there  ir 
profit  in  growing  wheat  in.  the  Unite.'! 
States,  there  should  he  more  profit 
in  I'anada.  The  wheat  grown  in  both 
countries  sells  ultim-ately  in  th® 
world  market,  and  the  price  i.s  the 
.same  except  that  some  millers,  find 
Ing  our  wheat  makes  better  flour,  ,i.re 
willing  to  pay  a  premium  for  it.  But 
the  costs  with  us  are  lower,  as  the 
■with  j  American  farmer  has  been  learning 
Seattle  and  Chicago  by  railwavsiour  land  Is  cheaper,  the  yield  from 
through  Canada.  Hundred.?  of  mil- jit  |.s  greater  and  freight  'rates  arc 
Hons  should  be  spent  providing .  lower.  So  there  is  more  left  for  the 
Alaska  with  rail  and  motor  high- '  producer.  I 

ways.  For  strategical  reasons  an-  _  _  I 

other  Singapore  must  he  built  as  the  |  niTxrvr  twf  i 

confines  of  Behring  Sea  and  the  Pa  ;  IHE  lAHlMRIES. 

cific.  I  Iron  and  Steel  of  Canada:  Rubber,  i 

America  will  soon  need  all  the  |  sugar,  paint,  and  cement — ^not  for- j 
food  supplies,  pulp,  paper  and  non;  getting  the  cotton  and  textile  Indus- I 
ferrous  metals  which  Alaska  can  [tries  —  have  been  haled  before  the! 
supply.  Alaska  can  produce  more  I  Tariff  Board  and  asked  to  explain! 
beef.  pork,  dairy  products,  eggs  and  [  why  they  should  have  protection ! 
poultry  than  Texas.  California  and  (from  customs  import-tariffs  The  i 
Oregon  combined;  and  yet  the  peo- 1  whole  procedure  I.s  reminiscent  of' 
pic  of  America  failed  to  appreciate  |  an  Inqiiisltorial  tribunal,  where  the' 
its  commercial  or  strategical  im- 1  staple  industries  of  C-ajia^la  are  being  : 
portance.  put  on  their  trial — costs  of  defence  i 

Two  billions  must  be  expentied  in  |  being  paid  by  the  accused— before  a  : 
da.ms,  in  vast  storage  ba.sins,  in  re- [court  that  merely  transmits  the  evi-  ^ 
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forestation  and  tn  levees  to  save 
New  Orleans  and  30.099,909  acres  of 
rich  land  from  being  submerged  un¬ 
der  an  immense  Mississippi  estuary. 
The  Boulder  Dam  and  the  Columbia 
Basin  projects  will  reclaim  eight  or 
ten  million  acres  of  most  fertile  des¬ 
ert  at  a  cost  of  another  billion.  The 
scheme  of  a  seaway  from  Lake  Su¬ 
perior  to  the  Atlantic  which  will  en¬ 
able  ocean  freighters  to  dock  atChi- 


dence  assembled  to  the  Finance  Min- 1 
Ister.  Apparently,  so  far  as  publish-  i 
cd  statements  enable  the  public  to : 
judge,  the  transmitta.l  is  without  ar-  j 
rangement  of  data,  .anal.vsi.s  thereof,  j 
or  definite  recommendation  Is  not  | 
this  rather  a  futile  proceeding?  ' 
Those  -who  first  applied  to  the  Ta¬ 
riff  Board  for  investigation  of  their 
unfortunate.not  to  say  desperate,  pre-  j 
dic.ament  and  helplessness  against 


ere  I  cago  and  Duluth  ■will  he  another  hil- 1  _  j  1 

lion  dollar  investment.  All  these  I 

betterments  should  he  under  I  " 

.since  it  may  take  a  decade  or  two  ! ' 
to  reap  the  economic  benefits  which  j  (Ba-in  wcuipation  of  th(*  Tariff  Boaid, 
they  will  bring.  But  .jockeying  poll-  ja,"  to  he  a  public  trial  of  all  the  in- i 
tics  have  held  the.?e  betterments  industries  accused  of  accepting  tariff  / 
abeyance  and  .governmental  finance  i  P’ on  infomi.a.tion  laid  t>y 
h.Ts  born  so  busy  Tiippins:  stock  mnr- 1 “consumers.*’] 
ket  speculation  the  problem  ofAlas-dhat  is  to  say.  hy  persons  who  re- ^ 
kan  transport  and  exploiLition  and  j  Ptesent  the  spending  side  of  the  ear- ' 
other  betterments  must  wait.  life,  but  Ignore  the  equally  im- 

There  are  a  half  a  billion  Orient- [  P^rtant  .side  of  Hie  "consumer"  the 


6.II.STIMSDII&C0. 

l.MIlTtU  Lst.  188; 

The  Olirfest 
Tond  House  in  Cana'J^ 

300  Bay  'Street  -  TORONTO 


once  the  most  prolific  grain  fields.!  als  on  the  other  side  of  Behring  .Sea  j  earning  side.  The  consumer,  a.s 
pastures,  gardens  nnd  forests  of  the!  hungering  for  the  work  and  fortune  1  sufh,  is  a.s  non-existent  as  the  uni¬ 
world.  to  he  so  easily  won  in  the  American 
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It  1s  being  said  of  the  market  thi.*  :  present  decline  is  a  major  adiiist- 

It  was  no  friend  of  r-an.ada  who  made  the  charge  In  i  showing  a  disposition  i  ment  brought  about  by  money  shoU- 

'  _  .  .  ,  _  .  ,  ,  I  to  regi.stcr  the  age  rather  than  the  commencement 

the  British  House  that  ships  were  over-loaded  on  the  f.iMyf;  |-p  effect,  of  real  devel- ;  of  a  bear  market  which  would  in- 

St.  I.a'wrence  route.  The  canard  has  been  dtsproven  j fOMING  liOTVN.  opments.  No'randa  dicate  a  change  in  the  business  out- 
hut  tt  w'ill  he  remembered  long  after  the  denials  and  j  ,,  uud  International  1  look. 

..-..I-......!.-.....  r-. v  .  n  1.  ^  I  Nickel  are  advanced  as  illustrations.; 

explanatlceis  are  forgotten  Members  of  Parliament  |  ^ja-ssey-Harrls.  Cockshutt  Plow  and!  - 

should  make  their  Inquiries  outside  rather  than  inside ‘some  others  are  pointed  to  as  hav- !  When  Republican  Presidents  are 
the  House  unless  they  would  be  accused  of  sarrifiring  |  ing  rem.ained  firm  during  the  recent  elected  the  stock  market  usually,  in- 


run  the  public  dictates  the  issues  of 
the  campaign,  and  simplifies  them 
Right  now  M'al!  Street  Is  acting  a:- 
though  expecting  nothing  like  an  up¬ 
heaval  hilt  not  quite  confident  that  1 
Hoover’s  election  is  assured.  I 
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to  create  political  capital. 
¥  ¥  ¥ 


decline  Perhap^the  explanation  of 
‘the  .greater  rtren^h  in  .Nickel  and  !  SOMETHING 
.N’oranda  Is  th.at  thev  have  a  New  :  ABOUT 
Long-continued  privllegps  of  a  Member  of  Parliament  ,  York  market  and  that  other  storks  ;  El, EPTION 
to  obstruct  important  private  legislation  which  is  fav-iahout  which  there  is  good  news  are  ;  YEARS. 


In  the  number  of  tjiese  undertakings  since  1923  when  ^red  by  the  great  majority  of  the  members  can  have;'^^’'^,  hy  the  present  lack  of  in- 


only  two  possible  endings. 


there  were  418  schemes  In  whir.h  about  189,999  em 

ployees  were  entitled  to  participate.  Of  these  418  ■  ^jj^j^hers  must  come  to  their  senses,  or  the  privileges 
scheme.?  334  were  in  a  position  to  pay  bonuses  which  i  all  individual  members  must  be  curtailed.  The 
averaged  about  £5  16.s  4d.  say  $34,  per  head.  By  1925  I  UQygp  ^if  Commons  must  function,  and  men  who  can- 
Ihe  total  number  of  scheme.*  in  existence  was  about  '  persuade  their  fellow-members  must  not  be  allowed 
435,  involving  some  215,000  workpeople;  351  of  these  !  tg  hold  them  up. 


deed  almost  invari¬ 
ably,  improves;  when 
Democratic  Presidents 
are  elected.  which 
me.ans  four  terms  and 
two  individuals  since 
vesting  power  in  the  Canadian  mar- [the  ( ivil  War.  the  market  goes  down 


A  story  comes  from  Mlrhiplcoten 
that  lightning  has  been  doing  as-‘ 
sessment  work  on  i 
ASSESSMENT  raining  claim.*,  W. 
MOBK  HONE  BY  S.  Maguire  re- 
EKiHTNING  ports  that  a  few 

(lays  ago  a  bolt  of 
lighting  struck  a  large  birch  tree  on 
the  Mammoth  .Metals  property,  shat- 


Either  the  obstructive  |  ^pt  jf  j,e  said  that  advances'!  There  is  no  recorded  instance  of  the  |  fPriug  the  tree  and  tearing  up  the 
can  only  be  scored  in  -aibe.ar  market  '  platform  of  either  party  having  the  I  ground  for  some  dir-tance.  about  509 

on  news  of  the  most  constructive  j  slightest  influence  upon  business.  [  feat.  The  lightning  went  down  to 

character:  in  a  bull  market  prices  | one  way  or  another  .*ay*  The  Wall  bedrock,  stripped  off  the  overburden. 

Street  .lournai;  nobody  but  a  poll-  and  even  moved  large  boulders  from 
tlclan  would  take  the  silly  and  dlsln- 1  It.*  path.  Altogether  it  did  several 


advance  on  the  wllde.st  kind  of  ru¬ 
mors.  However,  the  majority  opinion 


still  inclines  to  the  view  that  the  genuous  stuff  seriousily;  in  the  long  weeks’  assessment  work. 
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HINTS  TO  INVESTORS 


National  Cement  Bonds.  "fi.OOO  sharps,  issued,  40,0np  foba  mme.s  win  prove  the  most  profit- ' in  Canada,  the  prosprefs  for  important  fpatiires  in  connection  with 

If  you  will  r€jor  to  your  issue  of  ith  ^^^t'es.  able  from  the  stork  market  point  of  '®-nbstantial  expansion  in  Vui.-aness  in  future  of  the  company  is  its  sub- 

Moy,  1928,  page  12,  you  wUl  fiu/i  that  company's  products  cover  a  view.  The  current  stork  market  levels 'the  future  appear  bright,  .stantial  boilings  of  Hudson  Hay  Min- 

it  states  thmt  a  leading  financial  in-  ’’’"'’h  wider  range  than  Its  name  im  would  appear  to  represent  the  re.sper.  ;  ¥  ¥  ¥  -v-  ius  &  Smoiting.  The  big  cash  payment 

vestment  house  in  Montreal  suggested.  P*ie®-  It  deals  in  all  lines  of  leather  live  dimensions  of  the  properties,-  - !  Lake  Ontario  Brewinrr  j  uiade  to  the  company  for  its  interest 

National  Cement  hands  as  •%  suitable  S^ods  and  farmers'  supplies  out.side  of  Hmlson  Hsy,  first,  Pherritt  (Ibrdon,  '  „  a  '’’'n  I-’Ien  line  is  being  used  bv 

Investment  or  as  "safe  bonds"  and  1  agrirulttira.l  implements.  In  Its  pre.s  second,  and  Mandy.  third.  JrZ  nt  t  2 I”''”  ,  the  company  in  exploration  of  other 


stantial  boilings  of  Hudson  Hay  Min¬ 
ing  &  Smoiting.  The  big  cash  payment 
made  to  the  company  for  its  interest r 
in  the  piin  Klon  line  is  being  used  by  I 
the  company  in  exploration  of  other 


bought  some.  Bc/ore  /  ftod  time  thP  company  was  e.stablished  j  The  two  first  have  the  benefit  of  Zould  2istitu2nuVoUii'  j  mining  fieid^  and  there  are  sound  pos 


to  receive  one  coupon's  interest  on  'Vtnniprg  in  1899.  It  has  a  good  outstanding  sponsorship.  Hudson  Bay  '"c  oom fciPilitipj.  , hat  these  investigations  may! 

th-ern.  I  read  in  a  financial  tieio,spaprr  to  earnings  and  di\idends.  being  controlled  by  the  Whitney  in- ;  o'"  »tv„,w  re.^ilt  in  the  acquisition  of  other  im- ! 

that  "National  Cement  Co.  is  to  ftp  BPm'e'’n'7-ation  was  effected  early  this  terests  of  New  York  and  the  stock  .  V  iT  /  ,  I  ,  Portant  mines. 

dissolved  so^time  in  November".  7f  t^hen  the  old  established  business  having  Vieen  distributed  by  ,1.  P.  Mor-!p  .  s  ock  or  Hake  tntarto  Hrewing  i  :f  v-  >(■  * 

looks  as  if  your  ini>estment  hoM.se  taken  over  by  the  pre.sent  cor- !  gan  &  Co.,  while  Noah  Timmins  owns  ff^ainerl  some  portion  of  it.s  |  Good  Investment  list 

friends  had  len  rather  recklesT  in  which  was  formed  with  ala  substantial  interest  in  Sherritt  Oov- «  nee  you  wrote  and  it;  Investment  Ust. 

their  judgment.  Dominion  charter.  The  company  is  the  j  don.  seems  iiKPiy  in  nvomble  markets  -‘'•s  a  sub.scr  her  to  your  paper  I 

Would  he  nin.d  to  Uoo,  t^ _ _  large.st  of  its  kind  in  Canada  and  i  ^  ‘t-  ‘t-  ¥  some  further  appreciation  will  arrnte ;  u-oyid  like  your  opinion  and  advice  on  \ 


would  ju.stify  my  holding  on  the  com- 
man  stork,  purchased  at  28,  or  would 


looks  as  if  your  investment  house 
friends  had  been  rather  reckless  in 
their  judgment. 


Would  be  glad  to  hear  from  yow  ’’s  *<tnd  in  Canada  and  i 

eractly  what  the  Nat.  Cement  position  among  the  large.st  of  Its  kind  in  the  | 


Well-Balanced  List. 

.4f  the  present  time  I  am 


is  today.— "Montreal  West."  Modern  manufacturing  plants  i  r/...,-  r  ..  ‘s 

If  you  will  refer  again  to  the  recom-  located  in  Winnipeg  and  r'a, Igary.  |  ;  stocks  lid ed  lJlow  Jnlh  the  "nnO  7 
mendation  made  bv  tLe  financial  house  "Warehouses  are  locatr-:i  in  these  and'  ^  ^  f  wluo  uMh  ihe 

in  q^st^n  you  wni  f  nd  3  NaHon^  "‘her  western  cities.  ,  paid  for  same  l  would  appreciate  your  fjed  in  taking  the  stihsmnti.H  lo.ss  in- 

Cement  bonds  were  recomrJendS  as  an  I"  connection  with  the  reorganira- !  standpoint  o/ _  d.rat«3  and  would  advise  that  you  con- 

investment  med^m  for  ‘'on  some  month.s  ago.  public,  offering,-’;;,;-'-'-'’  I'ou  might  recom-  -nt.  ,  ^  ‘-^/or  '  o.no  tt^. 

a  certain  degree  of  risk  "  of  the  company's  securities  was  mtide.  hope  of  retrieving  a  larger 

T,  vf.r,.  ....  .....  The  offering  ron^eteU  ss.sn  non  Utt'^rican  Tel  k  Tel .  16.’.  Portion  of  your  loss. 


rtmmins  owns  ■‘’ome  portion  of  it.s 

Sherritt  Oor-  '  ^''oon'l  s'nce  you  wrote  and  it 
seems  likely  in  favor, slile  markets 

..ji  some  further  appreciation  will  aerrtte; 

ihis  in  the  light  of  the  far*  th.sf  the 
List.  company  is  understood  to  l.r  rnto.\ing 

/  am  holding  a  sound  improvement  in  hu.cine.s.s. 
nth  the  prices  |  "'o  hardly  think  you  would  l>e  .iusti- 

npreriatr  yovr  fied  in  faking  the  suhsl.inti.Tl  loss  in- 


Good  Investment  List. 


-4.S  a  subsrr  her  to  yaur  paper  I 
would  like  your  opinion  and  advice  on 
the  faUou'ing  which  I  own  outright:  — 
St.  Mnuricc  Valley  Carp...  inc/r  Bond 


It  need  hardly  be  pointed  out  that  The  offering  consisted  of  $850,000  of  p",  ' 

any  bond  offering  the  investor  a  yield  ‘h®  bonds,  which  were  .sold  at  99,  and  ^  Bros^Com  ^  Com.. 

of  7%,  or  more,  could  not  be  class!-  *9*1®. hhh  of  the  first  preferred  .'Itock.  comn  ofd . 

fied  as  "safe”.  As  a  matter  of  fact  tnarketed  at  $100  a  share.  The  latter  „  ijolUnorr  . 

your  investment  in  this  bond  will  prove  oatTl®<I  the  right  to  purchase,  at  time  orn -tt  n . 

a  profitable  one  to  you.  National  Ce-  subscription,  two  shares  of  com-  „  ,,'1  ,  ''  "  ' 

ment  has  been  taken  over  by  the  St.  tttftt  stock  at  $18.50  per  share,  for  'j;  '  j,„,„  ■  p  •  ••  • 
Mary  Cement  Co.,  which  is  allied  with  ea'’h  «haie  of  preference  stock'  pur-  p„„„„.  „  '  1:  ' 

the  Canada  Cement  Co.,  and  it  is  un-  cha.sed.  The  preferred  .stock  al.so  car-  p^ ,^  p''\ 

derstood  from  semi-official  sources  f'es  a  conversion  privilege,  whereby  ' . 

that  the  bond  i.ssue  will  be  retired  at  share  may  he  converted  at  the  ,  ^  . 


nipany  is  understood  to  be  entoying  ■‘''t  Maurice  Valley  Carp...  6tr  Bond 
sound  improvement  in  hu,«inc,=s.  St.  ./ohn  Power  &  Paper...  6’,j 

We  hardly  think  you  would  l.e  .iusti-  Cm.  Vickers .  6cy 

>d  in  taking  the  suhsi.mti.Tl  loss  in- '  5pri/cc  Falls  P.  &  P .  sia 

rated  and  would  advise  that  you  con-  Can.  Hydro  Fleetrir,  Pfd.  (M'c 

me  to  hold  it,  for  .iomp  timp  at  Steel  of  Couada,  common. 

tst,  in  the  hope  of  retripving  a  larger  Cities  Service,  common... 

.rtion  of  your  loss.  _ "Westropp." 

ip  >{■  H-  ¥  ;  The  bonds  and  stocks  which  you 

Cptooi.lst:....  I-,.  _  .sound  .securities  giving  an 

a;  ^  .  ***?**  *  Issues.  attractive  average  yield  combined  with 
hindly  let  me  have  your  opinion  on  a  sound  degree  of  protection,  and  we 
a  following—  believe  that  you  would  be  well  advised 

dominion  nisfillers  Ltd.  to  retain  the  list  in  its  entirety. 


102  in  November  next. 


option  of  the  holder  at  any  time  Into 


If  you  purchased  National  Cement  shares  of  the  common  .stock. 


bonds  in  May,  we  presume  that  you 
paid  around  97  for  them.  Thus,  if  as 
seems  likely,  the  Issue  is  retired  in 


Imperial — B.  A.  CMl. 


I  hold  fifteen  .share.s  of  Imperial  Oil  \ 


tjrnernl  Motors.  Com . 

Imperial  Oil,  Com . 

Montreal  L.  II.  &  Power..  .. 

\ationn.l  Breweries . 

Koraiida  .ifines  Limited  ..  .. 


the  following — 

„-  i  Dominion  Distillers  Ltd. 

Toronto  Brewing  &  .Mailing. 

qi  I  MrCclt-Frontenae.  -r.^.  l.  d'  i-ti  u 

jno!  rio  you  think  Dominion  DUtillrrs  1  Oplcy-Kichficld. 

~-'  tcill  soon  be  listed? — ".4  u.rious.”  Have  you  any  information  about  the 

60  '  Dominion  Distillers  recently  appoint-  1  opley-fHehfirld? — "B.  C ."  i 

42i®d'a  new  and  strong  board  of  direc-  "^his  mine  is  well  spon.sore.d  ,and  the  I 
Toitors,  and  it  is  understoo.!  that  the  I to  date  on  the 
on  company  is  planning  the  .acquisition  of  '  Iccatcd  in  the  Smithers 

IS  a  big  plant  at  Dongne  Hointe,  which  Hritish  .Columbia,  h.as  gi\rni 

24  '  would  enable  them  to  dnuhlp  the  c.a- i ' b’'®tttis:ng  indications.  Diamond 
gOiPacity  of  the  pre.sent  distillery.  The  ! has  given  indications  of 


November  at  102,  you  will  have  had  a  bought  at  38  an.d  six  shares  B.  .4.  Oil.  f;hawinig2,i  Wot'rr  &  Power'..'.'.  80  !  pacity  of  the  pre.sent  distillcrv.  The  i "'ork  has  given  indications  o 

market  appreciation  of  about  five  |  Ho  you.  advise  me  holding  these  for  southen..strrn  Power .  30  !  stock  has  some  attraction.s  as  a  .specu- i  ore  bodies  carrying  excep 


A  BOHD 

OF  REAL  MERIT 


The  Abitibi  Company 

(Fir^st  Mortgage  5’sj 

Abitibi  Power  Paper  Company,  Limited, 
is  Canada’s  largest  industrial  Company.  It 
includes  the  former  Abitibi,  Spanish  River, 

Fort  William,  Manitoba,  Ste.  Anne  and 
Murray  Bay  Companies.  The  corporation  is 
one  of  the  largest  producers  of  newsprint  in  the 
world.  It  controls  a  large  part  of  Canada's 
water  power  and  timber  reserves  and  its  ojsera' 
tions  have  been  most  successfully  conducted. 

Net  earning.s  provide  a  wide  margin  above 
interest  requirements.  The  Company  is  in  a 
strong  financial  position  and  has  net  tangible 
as.sets  of  more  than  $2,800  for  each  $1,000, 
principal  amount,  of  first  mortgage  bonds  out' 
standing. 

Due  1953.  Payable  throughout  Canada  and  in 
London,  Chicago  and  New  York. 

Price:  94 .‘/2  to  yield  5.40%. 

Offered  fiuhirrt  to  f^rior  .^^Ic  and  change  in  firtce. 

Complete  information  will  he  provided  on  request. 

The  National  City  Company 

Limited 

Head  Office— St.  James  and  St.  Peter  Streets— Montreal 

10  King  Street  Ea<t  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


points  over  a  period  of  onay  six  i  further  appreciation?  '  .ktnndord  on  "  '' 

months.  This  represents  a  return  on  j  /  have  a  further  $3,000  to  invest  and  ,  -ri-oumore  T.trl . 

your  investment  of  over  10%  per'!  would  appreciate  a  suggestion  from  I  ' 

annum  in  addition  to  the  interest  pay-  '  you. — "Casilla.”  I  vnu  u  t  r  v,  m'  V  ' 


'audard  Oil .  45  lation.  tiona.l  high  viilue.s  of  silver,  zinr,  cop- 

raymore  Ltd .  8  Toronto  Brewing  and  .Malting,  a-s  in  gold. 

— "V. Cleveland."  the  rase  of  other  Ontario  br.'wer.'.,  is  This  .'^tock  appears  to  be  a  somewhat 

Your  list  of  holdings  is  a  generally  understood  to  have  been  enjoying  a  ottracti\o^speci0a11on.^ 


ment  which  will  accrue  to  you  in  the  We  believe  you  ^'ould  be  sound  one,  the  only”  m.t.sfanding  ex-  healthy  expansion  in  busine^.s  and 

inermm.  at  a  at  viscid  to  retam  your  holdings  of  both  ception  being  Consolilated  Cab  Pro-  earnings  during  the  pa.'.t  year,  the  lar- 


Great  West  Saddlery. 


This  season  to  date  has  j 


This  company  went  into  brew'eries  however  are  ab.^rbing- 


been  an  outstanding  one  for  the  Cana-  i  a.bout  the  beginning  of  this  the  hulk  of  the  business  and  the  sto^k  !  ftomr  pond  6*^^ 

Hion  /Ml  /^JcrtrlHiit/M'o  on/l  fnm-A  £»  rp  I  o  r?  .  ... 


6%  Investments. 

I  am  desirous  of  getting,  if  possible. 


I  hold,  .some  common  stock  of  Great  distributors  and  there  are  ,j,p  assets  being  purchased  by  the  of 

West  Saddlery  and  have  been  told  that  Prospects  of  still  further  expansion  in  |  Cab  Co.  w; 

it  is  worth  holding  for  a  few  years  demand  during  the  rest  of  the  summer 
shoiOd  be  glad  of  your  advice  in  this  Granting  favorable  markets  this  fall 
connection  expected,  both  Imperial  Oil 

Would  you  let  me  have  a  short  anfl  A-  O"  should  be  selling  con 


of  this  company  would  appear  some- \mortgagrs  or  preferred  stock.' 


It  doe.s  not  appear  as  if  there  will 


hat  speculative. 

McColl-Frontenac,  has  been  enjoy- 


would  you  recommend? — "B.  .4.  J." 
With  reference  to  your  enquir.v  of 


Granting  favoraWe  markets  this  f^l.  anything  coming  to  the  preferred  ing  a  veo'  extensive  dem-iivd  for  its 'July  19,  asking  for  a  list  of  bonds  .and 
as  may  be  .^pected,  both  Imperial  Oik  products  and,  since  the  beginning  of 'preferred  storks  yielding  6%  or  over. 


tal  structure,  etc. — "Regina." 

In  the  (light  of  the  sound  record  of 


next  year. 

With  reference  to  the  $3,000  which 


past  operations  and  bright  promise  for  you  Presently  have  for  Investment  we 
future  expansion  by  reason  of  the  wide  would  recommerti  Shawnnigan  as  offer- 


levels  this  fall  and  next  .spring,  as  in  lies.  In  the  light  of  the  heavj’  in- 
cach  case  the  outlook  is  for  improved  crea.se  in  the  automobile  production 


you  pre.senuy  nave  lor  invesunem,  operations  for  the  companies.  The  this  year,  and  the  big  tourist  traffic, 
would  recommerti  Shavvnnigan  ^  off  -  ggp^^ities  have  been  well  chosen,  the  all  of  the  Canadian  oil  companies  are 


Great  West  Saddlery  offers  interesting  appreciation  over  a  moderate  per-  which  they  operate.  Di's  issue  ofl 

long-pull  possibilit.ie.s.  a;.  >r  i/.  >(■  many  of  your  common  stocks  j'ou  As  Domini. 

Shares  of  the  company  were  listeiJ  ‘  .  already  show  a  very  substantial  pro-  being  sold  to 

on  the  Montreal  Curb  market  on  May  Four  Big  Mines.  notably  British  American  and  Im-  likely  that  th 

3,  1928,  but  have  not  been  very  active  Kindly  give  me  your  advice  for  a,  perial  Oil,  Breweries,  Montreal  Power  sometime  yet 


this  issue  offers  attractions. 


so  far.  The  existing  price  is  about  $23  j  pwrc/iasc  of  one  hundred  shares,  on  and  Noranda.  In  the  light  of  the  very 
a  share.  The  company's  capital  struc-  50%  margin  in  any  one  of  the  follow-  wide  enhancement  in  the  latter  stock, 
ture  consists  of  bond.s,  two  class  of !  iii.o  mining  companies.  vou  would  probably  be  justified  in 


preferred  stock,  and  common  slock,  as 
follows.  1  .S'lirrriff  Gordon. — "Winnipeg."  stock  has  held  up  well  in  the  unfavor-  Investing  my  profits  in  .Vnrt 

Six  per  cent,  first  mortgage  20-j-ear  |  The  four  mines  which  you  mention  able  market  at  present,  and  in  some  /  j„  ,„i„4  Trek  ‘Hug, 

bonds,  authorized,  $1,000,000,  issued,  |  are  all  huge  potential  producers  and  quarters  of  the  street  considerably  Corporation.  —  "B.C." 

$850,000;  6%%  cumulative  convertible  in  each  case,  vv'ith  the  possible  excep-  higher  levels  are  looked  for  under  your  suggested  re-1nvi’strr 

redeemable  first  pfd.  stock  (par  $100).  tion  of  Noranrla  where  the  immediate  more  favorable  market  conditions.  profits  from'^  the  sale  of  Norai 

authorized,  $1,000,000.  issued.  $900,000;  future  appears  to  be  pretty  well  di.s-  •¥  ¥  ¥  ¥  Teck-Hughes  and  Miiiin.£;  Cor 

652%  cumulative  convertible  redeem-  counted,  there  are  distinct  possibilities  ^  ^  i  t  *  i 

able  second  pfd  .stock  (par  $100),  au-  for  a  moderate  hold.  Sound  Common  Stock  List.  lev. 

thorizai,  $200,000,  issued,  $200,000;  It  is  rather  difficult  at  this  stage  to  ^  would  appreciate  your  advice  as  attnftU’P  vMelrt  anrl  in  the 


1,0  mining  companies.  you  would  probably  be  justified  in 

Soranda,  Man.dy,  Hudson  Bay  and  {.ghing  your  profit  here,  although  the 


¥  ¥  ¥  ¥ 

Teck-Hughes — Mining  Corp. 

Would  you  be  kind  enough  to  let 
me  have  your  valued  opinion  on  re¬ 


stock  has  held  up  well  in  the  unfavor-  investing  my  profits  in  .Vnra.nda. 
able  market  at  present,  and  in  some  /  j,i  mind  Teek-Hiighes  and 


¥  ¥  ¥  ¥ 

Sound  Common  Stock  List. 

I  leould  appreciate  your  advice  as 


appears  sound. 


common  stock  (no  par  value),  author- i  predict  which  of  the  three  big  M.ini- 


stoeks  and  the  adrisaWlity  of  .selling  | 
each  at  once  nr  retaining  each  for  four  . 
or  five  months. 


of  leading  indu.strial  and  public  utility  tmuing  satisfactory,  but  one  of  t he  ,  inierc..t. 

,  (  orporations,  all  of  which  .should  par-  • 

Airplane  Making  is  Big  Industry 

We  believe  you  would  he  well  ad-  ,  Of  x  /*  J*  L 

viaed  to  retain  all  of  these  stocks  in  Qt  r^lOflt  Ot  ^CtnCLCllCLTi  VlCRCTS 

•he  hope  that  improved  markets  in  the  _ _ 

..,11  will  see  consiilerahly  higher  levels  (rontinu.' i  fix>m  page  Iri  airplan. 

h.n  1ho.se  now  prevailing.  '  i,,,ii.s 

¥  ¥  ¥  ¥  certified  part  going  into  a  machine,  ot  mnic 

Hydro-Electric  Securities.  iinro'r  S'ea"k 


we  would  recommend 

a  choice 

f  rom 

ilhe  following; — 

i 

BONDS 

Y-ielil. 

f'f 

VO 

1 

!  Wayagamack . 

.6 

1951 

5.68 

IWm.  .A,.  Rogers . 

.6 

1930 

6.00  ' 

A.she.sto.s  Corp . 

,6 

1956 

6.07  : 

j  Int.  Power  Debs  . .  . 

.6ti 

1957 

6.15 

'Dominion  Woollens.  . 

.6 

1948 

6.00  ; 

j  Canada  Electric  ..  . 

.6 ',  2 

1951 

6.00 

;  .Mbcrta  Grain . 

.6 

1946 

5.75 

j  .Moirs . 

,614 

1946 

6.00 

: Gatineau  Power  Debs. 

6 

1941 

5.8 

Canadian  Locomotive- 

.6 

1951 

6,00 

Paton  Mfg . 

6 

1953 

6.8  •' 

1  PREFERRED  STOCKS 

i 

Y'iel'l.  1 

% 

%  ' 

ICan.ida  Bread  "B". .  . 

7 

6.36  : 

c.inaili  m  Gen.  Elect.  . 

7 

5.93 

'lood.vear  Tire . 

7 

6.5  j 

Ma|>b>  Id-af  Milling  . 

7 

6.14  ! 

Massey-Harris . 

.  .  . 

7 

6.36  , 

Nnrth.’rn  Electric  ..  . 

7 

6.2.5 

j  Canaria  Steamships  ••  . 

•  .  . 

6 

6.. 35  1 

|Canadian  ('otton.s  ..  . 

6 

5.14 

.'anadiin  Bronze  ..  . 

7 

6,36  1 

..lamaica  I’lildic  Service  .. 

7 

6.25 

I’ower  Corp . 

6 

6,00 

All  of  these  bonds 

and 

preferred  i 

i.stock.s  offer  an  attractive 

deg:rpe  of  1 

proioi’tinn  both  us  rcganl  principal  and  ; 

A  Sound  Security... 

An  Attractive  Return... 

The  $500,000  issue  of  7%,  Cumulative,  Sink¬ 
ing  Fund,  Redeemable  (Convertible  Refer¬ 
ence  shares  of  Firstbrook  Boxes,  Limited, 
affords  investors  an  opportunity  of  real  merit. 

We  recommend  theee  shares — 

4  because  Firstbrook  Boxes,  Limited, 

''  ia  the  largest  Canadian  manufactur¬ 
er  of  wooden  and  paper  abipping 
containers. 

4  because  of  the  constantly  increas- 
''  ing  demand  for  the  company's  pro¬ 
ducts  and  the  successful  record  of 
the  management. 

4  because  of  the  strength  of  the 
**  equities  behind  this  issue. 

Investors  will  receive  a  30%  bonus  of  Common 
stock,  an  attractive  yield,  and  may  convert 
their  holdings  at  any  time  before  January  1st, 
1933,  should  the  Common  stock  afford  an  opmr- 
tunity  for  profit  through  appreciation  in  value. 
Price:  100  and  accrued  di'vidend,  yielding  7%. 

May  tee  send  you  daseriptito  eirauUr 
on  this  issuef 

Galrdncr  6  Company 
Limited 

357  Bay  Street,  Toronto  2  Elgin  2301 


INVEST  YOUR  FUNDS 

in  Safe,  Sound  Security 


(rontinuc  i  from  page  l.i 
certified  part  going  into  a  machine. 
Just  what  this  involves  in  the  ron- 
stnirtion  of  the  body  and  winc.s  of 


airplane  indtisiry  and  the  business 
of  luniding.  along  lines  set  down  by 
the  nati(.ins  signing  -  Hie  Versailles 
Treatv.  The  I'nited  States  was  not 


'  59  lilt.  Vtilities  at . 

25  B.  .4.  Oil  at . 

'25  Frnntenae,  Oil  at  .  .  .. 

25  Dryden  at . 

50  Hydro  Electric  See.  at 


"•I  ly  manufactured  linen,  attached  un- 
der  the  most  careful  inspection  at  ;i 
^^34  specified  temperature  —  are  con- 
st.ructeri  of  thousands  of  small  pieces 


vclopment  in  the  u.se  of  aircraft  oc¬ 
curred  during  the  war  and  l.y  those 
Kuropc.in  countries  which  were  most  j 


of  light  strong  wood,  each  one  cut  involved  in  it. 


to  a  pattern,  the  whole  making  for 
great  strength  with  minimum 


Wdl  if  ever  touch  again.  Is  there  weight,  but  presenting  the  appear- 

\onythiiig  the  matter  with  the,  com-  ance  of  a  solid  structure.  Likewise. 

puny?  the  body  i.s  built  piece  by  piece  with 

:  .Ml  of  tlip  .stock.s  held  by  you  arc  the  object  of  obtaining  strengib  | 

,  ound  i.ssiips  and  under  pre.sent  mar-  without  weight. 

I  ket  condition.^  we  believe  you  would  -ptie  romnictrd  plane. 


condition.^  we  believe  you  would  romplctcd  plane,  worth  per- 

well  ailvised  to  retain  them  for  the  haps  .$20,0flii,  manufactured  as  de- 


N*w  HmcI  Offie*  Building 
Montraol 


We  are  pleased  to  announce  that 
the  Head  Office  and  the  main 
branch  of  this  bank  are  now 
located  in  our  new  premises  at 

221  St.  James  Street 

We  extend  a  cordial  invitation  to 
our  customers,  friends  and  general 
public  to  ^isit  our  new  quarters. 


PROVINCIAL  BANK 
of  CANADA 


r,n  Hydro  F.lertric  See.  at  . .  ..  fiSli  m  a”pattern.  t'he  whole  making  for  'Hie  uses  of  aircr.nft  in  Cnnada  are 
What  is  your  optiion  on  Hydro?  great  strength  with  minimum  varied  .ind  are  niulripl.i tng.  ‘b.>  j 
Wdl  if  ever  touch  8354  again.  Is  there  weight,  but  presenting  the  appear-  development  proniiscs  to  continu.^ 
onything  the  matter  with  the  com-  .qnce  of  a  solid  structure.  Likewise,  ffein  year  to  ,\cai  as  the  .id\an  age.-, 
puny?  the  body  i.s  built  piece  by  piece  with  "f  speed  in  tbo  carrying  of  mails  | 

.Ml  of  the  .stock.s  held  by  you  arc  the  object  of  obtaining  strength  ’’P''  weight  \,iluablp  merch.in- 

,ound  i.ssiies  and  under  pre.sent  m.ar-  without  weight.  arc  appicciated.  Hot\c\ei.  i 

ket  condition.^  we  believe  you  would  ^he  completed  plane,  worth  per-  q^^re ’of 

oo  well  ailvi.sed  to  retain  them  for  the  !52n.nbii.  manufactured  as  de-  '  j  "  diirln"  the  present  gen- 

np-turn  in  the  market  during  the  com-  scribed,  and  equipped  with  an  en  ^t  le.ast  The  necessity  for 

„  ,,  ,  .  itfne  that  has  passed  the  severest  „  workmanship  establishes 

Hydro-Flectric  Securities  has  I^en  ,psts.  is  just  about  the  last  word  ii,  ., 
affected  by  the  r^rent  de.3fh  of  Alfred  aircraft  construction.  It  is  these  ,.,qq  q,,,  qf  , be  popular  field  for 
Loewen.stein.  who  was  the  chief  figure  methods,  following  the  English  stall-  ‘  ^  wcalthv.  And  this  is  a 

■n  this  oompan.v.  It  is  Indicated,  how-  dard  of  engineering,  which  place  the  is  not  likelv  soon  to 

ever,  that  none  of  the  Loewensteiii  p,.qdurts  of  the  Canadian  A  lekers  .  qvereome 

holdings  will  find  their  way  into  the  qp  ^  ,qvel  of  effieieney  reeog-  yvi^pjanes  mannfartured  hr  Virk- 

market,  while  the  company  is  assured  pj^pd  as  superior  to  the  products  ot  p.nrticularly  for 

of  continued  sound  management.  American  manufacturers.  Tl’®  Lpppia]  '  industrial  and  romnierdni 

ft  woul-l  he  impolitic  to  let  go  at  this  ter  have  followed  the  trend  of  ’119,1-  ;^^.  ^^.  pmpjqvpd  for 


1% 

and 

BONUS 

of 

Common 

Stock 

6% 

for 

20 

YEARS 


THE  COMMERCE  AND 
TRANSPORTATION  BUILDING 

LIMITED 

BAY  and  FRONT.  TORONTO 
90%  Complete 

7%  Cumulative  Preference  Shares 

No  Bonds  —  No  Mortgages 

Price  $10  per  share,  to  yidd  7% 

with  a  Bonus  of  1  share  of  Common  stock  with  each 
$100  of  Preference  stock 

THE  MERCHANTS  EXCHANGE 
BUILDING 

VANCOUVER.  B.C. 

100%  Rented 

6%  Gold  Bonds,  due  1948 

Price  100  and  interest,  yielding  6% 

Denominations;  $100,  $500,  $1,000 


j  np-turn  in  the  market  during  the  com- 
I  ing  fall. 


seidbed.  and  equipped  with  an  en 
gine  that  has  passed  the  severest 


THE 


'  Hydro-Electric  Bccurities  has  been  tpstg_  j,  ips)  about  the  last  word  in 
;  affected  by  the  rerent  de.afh  of  Alfred  p,ircr'aft  constnirl  ion.  It  is  these 
I  Loewen.stein.  who  wa.s  the  chief  figure  methods,  following  the  Flnglish  stan- 
;in  this  company.  It  is  Indicated,  how-  dard  of  engineering,  which  place  the 
jever,  that  none  of  the  Loewensteiii  p|-qdurts  of  the  Canadian  Viekers 
j  holdings  will  find  their  way  into  the  piapf  qp  a  level  of  efficiency  rccog- 


jilme  as  it  appears  likely  that  before  pfaetpring  .so  .snece.ssfuJly  fl®veIop-  'j,qpqq,.,  the  north 


very  long  thi.s  Issue  will  find  highci  I  gd  in  the  automobile  field 


levels  .again. 

¥  ¥  ¥  ¥ 

Di.sUllers-Seagram. 

f  bought  1(1  shores  Distillers  Bra 
I  arums  sometime  ago  at  241/4-  Xoie 
'they  are  down  at  16  nr  17,  and  I  am 
■  considering  buying  another  to  shares 
jot  the  present  prices.  Would  you  ad- 
!  rise  me  fo  do  .so  and  leliat  is  your 
!  opinion  on  this  company?  I  bought 
\my  shnrrs  on  a  10  p&nt  margin.  — 

;  ' Lnehine." 

'  Provided  you  are  in  a  pd.sition  to 
j  c.irry  eomfortabl.v  the  in  .shares  of 
1  rii.stillers-Seagram.s  whirh  you  now 


have  endeavored  to  simplify  con  o^„.|,.d  purpose' 
!  structlon  by  niachining  parts  rather  jj,]'.,p,,  They 
than  working  to  pattern.  There  is  p'q.!.,..,pi.|iqal  si 
no  indication  a.s  yci  that  the  meth  qf  ~,bp  interior' 
ods  which  have  resulted  in  the  man-  q,.qm,qr,o,.c  ip 
nfactiire  of  automobiles  by  millions  J;;,;,,',  ,'pq  f, 
at  low  cost  will  be  successful  in  the 
manufacture  of  aircraft,  tbo  ncces-  q]‘qp„  ,bp  ,st  I 
.“lity  for  lightness  and  strength  in  n.ss'istan 

the  latter  making  it  essential  that  fj„],tq,s  and  at 
every  part  ran  be  relied  upon.  Trou-  c;pr,.f.p' iPK 
hie  with  an  airplane  thousands  of  ^p,,  fq, 

feet  above  the  ground  is  entirely  dif-  pqj.qp 
ferent  to  similar  trouble  with  a  mo-  *  ‘  " 
tor  ear.  Beside:-  the  airplane  is  ^ — r- - 'r- 


Paeific.  They  are  used  for  roast - 
guard  purposes  around  Vanrouvci 
Island.  They  assist  in  making  to- 
pograpbiral  surveys  over  large  areas 
of  the  interior.  They  are  carrying 
prospectors  in  to  the  mineral  re¬ 
gions  in  the  far  north.  They  arc 
used  to  speed  up  the  mail  service 
along  the  'St.  ly.awrenre  route.  They 
,•11'.'  of  n.ssistanre  to  the  forest  fire 
figliters  and  are  being  employed  for 
spruce  dusting  in  destroying  fore.sr 
in.sects  and  for  other  .simitar  pur¬ 
poses.  1 


NATIONAL  DEBENTURE 
CORPORATION,  LIMITED 

(  An  Investment  Trust) 

6%  Debentures,  due  1931-1946 
Price  on  request 


Fully  descriptive  circular  describing  these  offerings,  will  be 
.sent  upon  request. 

G.A.STIMSONILGI. 

I.IMITEl)  ,  EST.  18.83 

The  Oldest 

Bond  House  in  Canada 

MONTREAL  -  215  St.  James  St. 

TORONTO  -  300  Bay  Street 

or,  iMr-uwe ^luelph  Ottawa  Strathrov 

BKAro-Mta  .  st.Cathar'mrs  Vancouver  St.  John's.  N  B. 

Send  me  circular  on; 

n  The  Commerce  and  Transportation  Building,  Limited 

□  The  National  Debenture  Corporation,  Limited 

□  The  Merchants  Exchange  Building 


.  iM.snii  II  ..vu  11.  V.  fjpbjppt  fq  piiich  more  sc.vcro  tests  in  I 

.hold  on  a  in  point  margin  at  a  pur-  ^qp^pp^jp.  „-ith  the  elements  than  is 
I  chase  pi  ice  of  .4  4.  and  ^  you  at.'  jnitomobile.  The 

j  willing  to  wait  .some  time  for  re.siiiia  p^^.gptage  of  the  pattern-type  of  eon- 
|wo  believe  tlvit  you  would  be  ju.stifind  ^truction  in.  the  \  icj;ers  machines  is 
I  in  averaging  down  here.  evident  when  it  comes  to  making 


For  a  moderate  pull  the  outlook  for  j-qpgjrs'  anv  one  of  the  hundreds  of 
I  Iiistillors-Seagrams  appears  l.right.  p^.q.tiy  replaced  from 

The  merger  of  the  two  constituent  p.,{|p,.p  b,,f  th,,  .giiiio  is  not  true  of 
i  companies  was  con.siimmatod  less  than  q,i,q,.  methods. 

I  ii  ye.gr  ago  .and  virions  problems  of  re-  '  • 

I  •"iranir.ation  and  expansion  had  to  1k‘ 

;  worked  out  by  the  new  managemen* 


Because  of  Ihc  superior  type  of 
workmanship  at  the  Viekers  plant,  | 
considerable  repair  work  is  don<‘  ' 


I  The  lo-c'rganization  it  is  understood  ^j.qq.|  time  to  time  on  American  m:i 


is  now  working 


In  fact,  the  company 


ments  to  t he  Seagrams  plant  at  Water-  qui^q  much  of  this  work  ns  it 
loo  have  been  undertaken,  while  Ills-  (.p,.cs  to  haluUo'  and  it  is  done  at 
tillers  Corp.  has  made  considerable  jpp  eompany'.s  own  price— on  a  cost 
progress  in  pl.icing  their  brands  of  p]ps  basis.  * 

Scotch  on  the  Cana.Iian  nnarket.  Another  advantage  whirh  the 

The  amalgimation  controls  many  of  Vickers  Co.  has  had  for  the  man- 
the  most  popular  brands  of  Scotch  ufarfure  of  airplanes  has  been  the 
Whiskey  together  with  the  old  cstab-  Great  Rritain  joined  the  , 

lished  and  well-known  .Seagram  brands  ^ir  Convention  in  connection  with 
of  the  Canadian  whiskey.s.  With  the  (he  Treaty  of  Versailles.  This  has  i 
long  term  outlook  for  the  distilling  in-  permitted  of  the  development  of  the  I 


Specializing  _  I  * 

in  I  _ ; _ 

Unlisted  t  VVe  own  and  offer 

Bonds  Famous  Players  Canadian  Corp. 

MMITKn 

and  i  6%  First  ‘Mortpage  20-yrar  Sinking  Fund 

Stocks  i  .  Gold  Bonds,  ScricM-.V”  . 

s  Price  100  and  interesl,  to  yield  6% 

Phone:  Elgin  2341-2342-2343  i  ;  Circular  n^regw’.sL 

G.  C.  Williams  &  Co.  !  The  Equitable  Securities  Corporation 


McKinnon  Building 
TORONTO 


The  Rovsl  Bank  Building 

Montreal 

Harbour 


INVESTMENT  BANKERS 


Bank  of  Hamilton  Building 
Toronto 
Adelaide  31354) 
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STEEL  OF  CANADA 
TO  PROCEED  WITH 
PLANT  ADDinONSl 

Big  Expansion  Program  Will 
Mean  Expenditure  of  6 
or  7  Millions 

WILL  REDUCE  COSTS. 

Consumption  This  Year  Has ' 
Shown  FWther  Growth  and 
Gives  Promise  of  Remaining 
On  Healthy  Basis. 

Immediate  start  on  the  Important  | 
plant  additions  forecast  by  presi-  | 
dent  Ross  H.  McMaster  at  the  last  i 
annual  meeting  of  Steel  Company  I 
of  Canada,  Ltd.,  Is  announced  In  an 
official  statement  accompanying  di¬ 
vidend  cheques  mailed  this  week. 
The  piOgram, which  'will  extend  over 
a  period  of  two  years,  calls  for  the 
expenditure  of  between  six  and 
seven  million  dollars  funds  for  which 
are  available  in  the  company’s  In¬ 
vestment  account.  The  capacity  of 
the  company’s  plants  will  be  In¬ 
creased  and  the  operating  efficien¬ 
cy  will  be  .  enhanced  materially 
thrdugh  the  carrying  out  of  the  plan. 
President  IMcMaster  points  out  that  i 
Increased  derhand  for  the  company’s  ' 
products  has  continued  and  gives  ' 
promise  of  being  maintained  for  the 
balance  of  this  year  at  least:  lower 
market  prices,  however,  make  cost 
reduction  desirable,  and  the  in- 
creased  efficiency  and  cut  in  over-  ! 
head  charges  resulting  from  the  ex¬ 
tensions  planned  will,  it  is  hoped, 
achieve  this  object.  The  official  ^ 
statement  reads  as  follows: 

“In  the  last  annual  report  of  your 
directors,  reference  was  made  to  ' 
certain  plans  for  future  develO'P-  ' 
ment  then  in  course  of  preparation, 
which  would  involve  substantial  ex¬ 
penditures.  with  the  object  of  in- 1 ' 


Striking  Changes  in  Economic  Trend  in  Canada 


By  SYDNEY  B.  SMITH, 
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£^conemic  Trend 
Canada 

ICURRENT  YEAR  OF 
ALBERTA  PACIHC 
OUTSTANDING  0NE| 

Estiimte  Earnings  On  Common  ^ 
Stock  Between  $10  and 
$12  a  Share 

BIG  PERIob^HEAD 


Harley,  Milner  Co. 

(Members  Torontd  Stock  Exchange) 

INVESTMENT  SECURITIES 
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0  I  Alberta  Pacific  Grain  Company  i  35O  BAY  STR 

I  is  enjoying  one  of  the  most  pros-  i  -r  i  u 

perous  years  in  its  history.  It  is  j  leieprrone 

estimated  that  actual  net  profits  for  !  ' 

j  1928  will  range  between  $10  and  $12  j  HAMILTON 

i  per  share  on  the  common  stock.  ;  26-28  MAIN  STREET  E. 

j  The  movement  westward  of  grain  *  Telephon«i  Regent  9660 

I  from  the  western  areas  of  Sasket-  *  ? 

'  chewan  and  from  Alberta  is  logical,  ®  WINDSOR 

i  and  in  recent  years  has  grown  very  !  SECURITY  BUILDING 

I  rapndly.  The  Panama  Canal  was  !  Telephone  1  Seneca  4942 

the  making  of  Vancouver  as  a  grain  ' 

port  but  the  expansion  of  trade  In  - 1 - 

grain  with  the  orient  is  another  in-  | 
o  creasing  factor.  "  - 

Grain  shipments  through  Vancou-  .  . 
ver  this  season  has  exceedeed  80,- 
’0  000.000  bushels,  as  against  some  54.-  I  A 

000.000  bushels  last  year,  and  Al-  L/lllULlll  lililAIlC  I 
5  berta  Pacific  Grain,  with  its  320  a  v  *  «  a  n 

I  country  elevators  in  Alberta  and  its-  |^|||  ||M|  AI  I  C  A  C 

O  \  big  terminal  elevatoi's  at  Vancou-  VVliUlll/lL  Lu/ir 

!  ver  occupies  a  dominating  position  _ 

'  in  the  movement  of  grain  over  the  ^  „  a:.  l  ir  •  • 

mountains.  At  the  same  time,  the  Canada  Benefits  by  Enjoying 

company  has  a  large  investment  Larger  Share  of  British  De- 

°  interest  in  terminal  elevators  at  the  inand _ S  Suffers 

head  of  the  Great  Lajces  and  thus  | 

!  shares  in  the  profits  from  activities  I  ^  ^  .  ,  ,  , 

2  I  at  the  twin  ports.  !  that  Increasingly  large 

The  prospects  for  a  new  high  re-  i  quantities  of  tobacco  grown  within 
cord  crop  this  year  appears  to  as- 1  (ijp  British  Empire  are  being  con- 
I  sure  a  still  greater  year  ahead  for  ■  ^  i 

The  I  Alberta  Pacific  Grain  Company,  it  i  ^’^med  In  Great  Britain  is  belL-ved 


350  BAY  STREET,  TORONTO 
Telephone  Adelaide  9071 


LARGER  MARKET 
I  COLONIAL  LEAF 

Canada  Benefits  by  Enjojring 
Larger  Share  of  British  De¬ 
mand — ^U.  S.  Suffers 

The  fact  that  increasingly  large 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone:  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone:  4060 


1924  as  compared  -w’ith  6,054,907 

pounds  during  the  year  ending 
March  31.  1928. 

Canadian  export  sof  tobacco  dur¬ 
ing  the  last  five  years  were  as  fol¬ 
lows  :  — 

Year  end.  All 

M.-r.  31.  To  U.K.  To  U.S.  Countries 
1924  ..  ..  l.lfit.nfil  13,775  2.055.337 

1P25  ..  ..  2.219.109  10.868  3.531  422 

1926  ..  ..  2.722.897  38.376  2,860:413 

1927  ..  ..  6.368.093  8,648  6.330,972 

1928  ..  6.n.->4,9n7  6  660  6.079,608 


*  ‘  -  I  ■  I  I  I  I  I  I  -pije  prospects  for  a  new  high  re- 1  quantities  of  tobacco  grown  within  p  s  u| «  |\|T7TI\17MI\ 

.  cord  crop  this  year  appears  to  as- Lijp  British  Empire  are  being  con-  rAKLY  ill  VIUr.ilU 

sure  a  still  greater  year  ahead  for  ■  hip  t  Rritain  U  helUved  “  *  m  t 

The  economic  trend  of  Canada  declined  slightly  ill  June  compared  with  the  preceding  month.  The  Alberta  Pacific  Grain  Company,  it  I  guinea  in  ureai  uriiain  Deii->ea  DADIMOAM  AAlLir 

striking  feat.iro  was  the  reaction  in  stock  market  values  and  the  reduction  in  speculative  trading.  Wholesale  is  estimated  that  Alberta  should  i  to  be  causing  some  concern  among  KIIKIIVXIIIV  I  IIIVM 

prices  receded  slightlv  on  the  average  due  to  the  drop  ia  grain  quotations  contingent  upon  the  improvement  In  harvest  close  to  200.000,000  bushels  i  American  growers  by  virtue  of  the 
cron  nrcspe'is  The  "phvslc.al  volume  of  general  business  was  at  a  high  level  in  June  and  bank  deposits  reached  ;  of  wheat,  which  would  exceed  all  j  curtailment  of  a  market  which  they  - 

1  high  point  in  the  hi.storv  of  Canadian  banking.  Tighter  nionev  was  irdicated  by  the  considerable  rise  in  the  '  previous  records  by  25.000,000  bush-  j  have  so  long  dominated.  Reported  Earnings  on  Common 

yield  on  povcrnrient  bonds.  |  ^1®-  „  Two  big  years  for  Alberta  |  Re^rts  from  London  state  that,  in  Running  Around  $3  a 

Pacific  Grain  would  place  it  in  an  |  the  first  ten  months  of  1927  Imports  ”  cu 

STRIKING  changes  are  indicated  ’  they  will  go  below  their  gold  export  i  dlt  are  partly  due  to  external  con- 1  impregnable  position  financially.  f-om  the  oversea  Dominions  amount-  onare 

*1,0  iQct  month  fp  the  Polnts.  The  return  flow  of  gold  is  |  ditlons  and  parUy  to  a  parallel  sit- 1  Shareholders  have  every  reason  to  en  to  nearly  34,000,000  lbs.,  as  com-  - - 

quring  me  .  ^  possibilitv  under  these  circum- !  uation  existing  in  Canada.  Prep- 1  expect  that  before  the  current  yeariparg^  slightly  under  16,000.000  Bureau  The  Finnurini  Times 

components  of  the  Index  of  the  cco-  stances.  The  Federal  Reserve  banks  eratlons  are  being  made  to  finance  closes  the  common  shares  will  be!  ips  in  the  corresponding  period  of  Toronto.  —  Current  business  of 


1  high  point  in  the  historv  of  Canadian  banking.  Tighter  money  w  as  irdicated  by  the  considerable  rise  in  the  I  previous  records  by  25.000,000  bush-  j  have  so  long  dominated. 

..iohi  om-p-pmcrit  hnprfs  i  Two  big  yea rs  for  Alberta  j  Reports  from  London  state  that,  in 

ueld  on  po5C.nrient  bonds.  ^  ^^^7  imports 

r  TRIKING  changes  are  indicated  ’  they  will  go  below  their  gold  export  i  dlt  are  partly  due  to  external  con- 1  impregnable  position  financially.  f-  om  the  oversea  Dominions  amount- 
J  *1,0  iQct  month  fp  the  Polnts.  The  return  flow  of  gold  is  |  ditlons  and  parUy  to  a  parallel  sit- 1  Shareholders  have  every  reason  to  en  to  nearly  34,000,000  lbs.,  as  com- 

dUrlng  the  ia,.t  monin  nntton  Avlottncr  in  Pannfla  Prpp-  pvnoot  that  hpfnrp  thp  oiirropt  vpa  r  _ j iai.  -ii— _ i- 


namlc  trend  of  Canada. 


crea.sing  the  operating  efficiency  of  recalled  that  in  May  maximum  points 

J  ...  had  been  reached  in  most  of  the  sig- 

The  .studies  in  connection  with  ^  considered  in  this 

these  plans  have  been  carried  on  of  inHna 

over  the  past  two  years  and.  at  the  tonneetlon.  The  -  -  - 


if  the  eco-  gfances.  The  Federal  Reserve  banks  eratlons  are  being  made  to  finance  closes  the  common  shares  will  belies,  jn  the  corresponding  period  of  Toronto.  —  Current  business  of 

It  will  be  may»also  relax  their  policy  of  re- j  the  Canadian  wheat  crop,  and  stock  placed  on  a  regular  dividend  basis  j  ^035  and  25,200,000  lbs.  in  the  first  Robinson  Consolidated  Cone  is  cre- 

lum  points  stricting  credit  providing  that  spe- ,  markets  will  probably  fare  badly  in  of  substantial  proportions  and  thatijg^  months  of  1926.  atlng  new  high  records,  and  theag- 

r,f  ,u„  -i-  dilative  trading  does  not  threaten  to  regard  to  credit  supply  until  .this  j  the  company  will  be  able  to  maintain  |  of  American  and  other  eresMve  sales  noliev  Is  brin-inir  in 

of  th  .  P  nhcnrh  ap  iipwarraptpH  sharp.  transaction  Is  comolete.  !  this  indeflnitelj .  1  tobaccos,  ■which  were  131.-  ■  -  P  J  ■  <■•5 


sbsorb  an  unwarranted  share. 
Restricting  Speculation. 


last  meeting  of  your  board,  it  was 
decided  that  changes  afferting  both 


trial  stock  prices  and  the  sale  of 
shares  were  the  highest  in  the  hi.s- 


n  months  of  1926.  atlng  new  high  records,  and  the  ag- 

transactlon  is  complete.  |  this  indenniteiy.  1  feS'^obrlcotThldr  wefe  "13^  bringing  in 

Interpst  tn  Panada  tend  to  be  -  apa  ofo  lu  i  *1!  «  ♦  *  *v*  niany  orders.  The  main  plant  at 

very  stable  and  it  is  not  anticipated  |  FHEASANTS  FOR  THE  Hamilton  and  branch  factory  .t 


producing  and  finishing  units  would  °f  exebanges 


Reverting  to  the  Canadian  situation  '  that  any  Important  change  will  be  I  ^j^icine  Hat.  The  Medicine  Hat  | 
is  well  known  taht  the  banks  and  made  at  this  stage.  Providing  pres-  f<ab  and  Game  Association  ^ 


it  is  •well  known  taht  the  banks  and  made  at  this  stage 
some  of  the  brokers  have  been  at- 1  ent  rates  are  prac 


he  proceeded  with.  These  changes 
are  necessary  partly  to  establish  a 
better  balance  between  steel  produc- 


cal  volume  of  business  was  also  at  fp^ipting  for  some  time  to  restrict 
a  record  level  owing  to  acthe  in-  keep  the  call  loan  ac- 


hetter  balance  between  steel  produc-  dustrial  and  eomniereial  condUions.  ■v^-ithin  'oounds.  Concern  was!  ly  affect  business  operations.  The  addition"  will  "shortlv 

ing  capacity  and  finishing  capacity  'VN’holesale  prices  were  at  a  moderate  expressed  in  some  quarters  regard- i  immense  ■wheat  crop  maturing  short-  pheasants  shipped 

and.  in  a  larger  measure,  because  level,  the  official  indexes  showing  expansion  in  current  loans  l.v  will  tend  to  offset  the  ill  effects  Oregon, 

of  the  fact  that  improvements  in  de-  fbat  the  general  average  had  been  .^.hj^h  were  regarded  as  being  out  of ;  of  a  tight  money  market. 


of  the  fact  that  improvements  in  de-  fbat  the  general  average  naa  oeen  .^.hj^h  were  regarded  as  being  out  of 
sign  and  practice,  as  well  as  the  de-  fairly  well  stabilized  for  more  than  halanee  with  hank  reserves.  The 
’velopment  of  larger  and  more  pow-  n  year.  Bank  credit  had  been  ex-  (’jjpadian  hanks  must  he  influenced 
erful  units,  have  made  it  essential  panded  to  a  considerable  extent  to  hy  developments  in  New 

that  old  ^Quipment  should  bo  ro-  f*canco  oxtonsl\o  businoss  and  spo-  and  rocont  stops  to  rostrict  cro- 

placed  wihere  its  efficiency  ran  be  eulative  operations.  The  increase _ 

increased,  in  order  to  meet  the  com-  in  hank  loans  was  reflected  in  the 

petltive  conditions  existing  univer-  high  point  reached  in  the  demand  'Tni  nlVP 

sally  throughout  the  steel  trade.  and  notice  deposit  accounts.  Fin-  |J\^  |  |||UALi  InllJ 


I  be  Medicine  Hat. — The  Medicine  Hat  |  r  j’ -in'!,  '.J  Montreal  are  operating  at  rapacity, 

ires-  Fish  and  Game  As.sociation  have  !  of  19-7  to  l-4,<35,007  lbs.  night  shifts  the  rule. 

Ined  been  experimenting  with  the  raising  I  That  i  anada  rs  enjoying  its  share  Tvjpj  earnings  for  1928  should  he 
rket  of  pheasants  by  supplying  different  I  of  ibis  expanding  market  for  tohaero  jp  (be  neighborhood  of  $150,000  or 
rQP.  i  people  with  the  eggs.  The  Associa- 1  Kcown  within  the  Empire  is  evldcnc-  approximately  $3  a  share  on  the  out- 
rpi,  * ,  tion  now  possess  22  young  birds  and  i  ed  by  the  steady  and  rapid  growth  standing  capital.  The  board  of  di- 
in  addition  will  shortly  have  20 ;  in  our  exports  of  this  product  to  rectors  will  meet  in  n  month  or  sn. 
I®*?'  grown  pheasants  shipped  to  them  I  the  Mother  Country,  there  being  a  and  the  declaration  of  an  initial  di- 
from  Oregon.  1  total  of  1,641,061  pounds  shipped  in  vidend  is  expected. 


rotoc  a-..  ..ra 1 1 V  TYiaintninpd  bcen  experimenting  wMth  the  raising  I  '  i  anaaa  rs  enjojmg  us  snare  earnings  for  1928  shoi 

pheaLnts  by  supplying  different  of  fbls  expanding  market  for  tohaero  )„  the  neighborhood  of  $1.50 
the  effect  of  a  ‘‘^hter  money  market  I  ^  Associa- 1  Krown  within  the  Empire  is  evldcnc-  approximately  $3  a  share  on  t 

will  not  to  any  great  extent  adverse- • _ no  rd  hv  the  .«tppdv  and  ranid  E-rowth  elonHtn,.  -rvia 


petltive  conditions  existing  univ. 
sally  throughout  the  steel  trade. 


"As  a  consequence,  it  has  been  ally,  interest  rates  in  Canada  as  in- 
decided  to  dismantle  the  original  dicated  by  the  yield  on  government  ■ 
open  hearth  installation,  which  was  lends  were  at  a  low  level  though  a 
supplanted  in  part  hy  the  building  moderate  increase  was  shown  even 
of  N'o.  2  open  hearth  department  in  in  May. 

191.5-1916.  This  latter  department  Since  May  the  economic  scene  has 
■will  be  extended  and  the  cemhin^d  changed  considerably.  Speculative 
capacity  ■n-ill  be  increased  thereby  to  stocks  according  to  the  weekly  ln-| 


some  extent.  dexes  reached  a  peak  about  the  mid- 1  _ 

To  Re^llace  Rolling  Mills,  f*'*'  of  May  and  a  pronounced  reac-  Toronto. — Following  a  meeting  of 

“The  nians  include  also  the  le  has  since  ^ken  posses^lon  of  board  of  directors.  G.  Gordon 

me  plans  inciuae  aieo  the  le-  market.  The  pulp  and  paper  pi,-.,--  nresirient  nf  Travninre  T  im 

placement  of  the  present  14'  and  lo  '  enffpred  the  most  severelv  dU'^  FloMon.  president  of  Traymore.Llm 

rolline  mills  with  a  mndP-n  com  ®®f’ ,  ited  .announced  the  declaration  of  a 
roiling  mills,  a  modem  corn-  fp  appe  al  conditions  In  the  Industry.  ■  dividend  on  the  common  shares  of 
blnation  12’’  and  19’’  trail-,  which  hut  ail  have  been  Involved  °®  me  common  snares  or 

should  have  the  effect  of  reducing  rn  /ilnfr^l  ^eact  on  After  company  at  the  rate  of  50  cents 

posts  as  well  as  nrnviHin^  creator  ^  general  reaction.  After  con  pp^  share  per  year,  payable  quar- 
canacitv  This  will  hov'ever  nc  siderable  liquidation  had  taken,  terly,  the  ftr.st  in.stalment  of  121^ 

CGssitatVthe  ahandorlmcnt'of  theold  Pl^ce,  trading  ^ 

_ ; _ ,  .=ale  of  shares  was  on  a  much  re-  .shareholders  of  record  as  at  Sen- 


TRAYMORE  PAYS 
ON  JUNIOR  ISSUE 

Common  Stock  is  Placed  on 
Basis  of  50  Cents  a  Year 
— Equals  5  P.C. 


Toronto. — Following  a  meeting  of 


should  have  tlis  effect  of  reducing 
costs  as  well  as  providing  greater 
capacity.  This  will,  however,  ne¬ 
cessitate  the  abandonment  of  the  old 
mills  and  equipment. 

“As  the  need  for  these  improve¬ 


ments  has  been  .seen  for  some  time  six  months. 


dured  scale  compared  with  the  pre- j  temher  loth. 


cents  to  be  paid  October  let,  to 
shareholders  of  record  as  at  Sep- 


past.  provision  has  been  m.ade  hy  Record  Business  Tolume, 

setting  aside  invcslmeiits  in  m.irkct-  ...  , 

,  ,  ..  u  J11  V  It  is  noteworthy  that  when 

able  securities  w.uch  will  he  .-uff--  .  .  ,  v-i_  - 

cient  to  cover  the  co.st,  wifhou.  le-  ,  _ , 

course  to  new  financing.  '  speculation,  the  ph  sical  50luTr 

“The  greater  volume  of  business  ''•usmess  was  es  abllshing  a  nex 
available  during  ihe  current  rear  The  building  industry  oh 

has  provided  enreureaement  for  the  contracts  m  greater  value 
npsiimption  of  Thc^.-«  f-xponrlitur*^?.  prp\ious  month.  The 

and  the  lower  mark-t  p-ireg  p-t-  .md  steel  industr,-  favored  by  oi 
vailing  have  also  proven  ’he  com-  from  tho  railwaxs  and  for  struc 
pelling  nere.'f-ity  of  taking  advan-  purpose.^  operated  at  a  high  1 
tagP  of  ail  possible  means  of  meet-  Newsprint  production  was  the 
ing  the  ritnat-on  hy  reduced  costs.  gest  on  record  and  the  outpi 
“The  investment  of  this  money  has  motor  cars  xvas  at  a  maximum 
been  gix'cn  very  mature  consider;!-  Why  should  the  beginning 
tion  and.  under  normal  business  major  deeline  in  industrial  s 


ceding  six  months.  This  will  be  the  initial  dividend 

®®  common  stock  of  Traymore, 
Record  Business  Tolume.  r.imited.  which  in  April  of  this  year 

It  is  noteworthy  that  when  the  took  ox-er  a  group  of  well  establlsh- 
tiirning  point  was  being  reached  in  ed  restaurant  bu.sinesses.  As  the 
.speculation,  the  physical  x'olume  of  common  shares  of  the  company  are 
business  was  establishing  a  new  re-  selling  around  $19  the  dividend  Just 


cord.  The  building  industry  obtain-  announced  is  equivalent  to  5'7r. 
ed  contracts  in  greater  x'alue  than  Traymore.  Limited,  recently  acquir- 
at  any  previous  month.  The  iron  fd  ^=7!^  restaurant  rights  in  the  new 
.■-nfl  steel  industry  faxored  hy  orders  Dominion  Square  building  to  be 
from  thf  railwaxs  and  for  structural .  erected  at  the  corner  of  Peel  and 
purposp.s  operated  at  a  high  levsl.  ^  ferine  streets  Montreal.  This  ; 

Newsprint  production  was  the  lar-i^’’*'  ^  largest  buildln,';  in  the; 
gest  on  record  and  the  output  of  Empire.  1 


% 


should  the  beginning  of 


Two  Tew  Units, 

Fill t her  expansion  of  the 


major  decline  in 


lock  more  chain  is  contemplated  in  addl- 


conditinns.  the  position  of  the  coni-  ■  prices,  coincide  xvith  a  record  volume  Hon  to  the  two  new  units  at  Oshawa  I 
pany  xvil!  he  strengthened  by  the  of  production  ?  It  may  be  explain-  9nd  on  Bay  street,  Toronto.  The  j 
improvement  it  is  proposed  to  make  ed  that  the  \-ohime  of  business  is  Traj-more  Sax-arin,  as  the  latter  Is; 

‘Tn  spite  of  lower  prices  in  cer-  only  one  of  the  factors  affecting  the  he  known,  will  be  open  to  the  | 
tain  lines,  the  volume  of  hur-'ne.ss  se-  trend  of  stock  speculation.  A  large  Pt’*hlic  in  the  near  future  and  will  be  I 
cured  and  improved  costs  have  made  xolume  if  excessive  may  affect  the  finest  restaurant  of  its  kind  In  j 
jt  possible  to  overcome  inronx-en-  .storks  of  a  group  adversel 


JLHE  daily  newspapers — owing  to  our  geography 
—furnish  the  only  practical  contact  with  a  market  that 
includes  nearly^  sixty  major  centres  of  trade  across  the 
Dominion.  They  cover  every  literate  family — more  than 
2,000,000  daily;  can  be  used  singly,  in  groups,  country- wide. 


A, 


jt  possible  to  overcome  inronx-en-  .storks  of  a  group  adversely  as  in  the 
icncp  and  lost  output  rauspd  by  the  rase  of  the  oil  industry  in  the  last 
failure  of  the  blooming  i.iill  motor  two  or  three  x'ears.  The  excess  ca- 


rrferred  to  by  me  at  the  annual 
meeting  held  in  April.  The  future- 
outlook  appears  promising,  and  jus¬ 
tifies  the  expeefatJon  that  the  im¬ 
proved  conditions  will  likely  he  sus¬ 
tained  throughout  the  balance  of  flic 
year.” 

EARfiGS  GROWTH 
BAILLARGEON  CO. 

Results  For  First  Half  Year 
Reveal  Gain  of  $175,- 
000  to  $768,708 

Rapid  expansion  of  the  business 


.:.torks  of  a  group  adversely  as  in  the  1  . 

case  of  the  oil  industry  in  the  last  -  .  ''®  unnlts  can  be  ex- 

two  or  three  years.  The  excP.ss  materially  increase  the 

pacifv  of  the  newsprint  industry  in  *1  company  and  it  is 

ranada  over  the  requirements  of  the  ft 


t'anada  ox'er  the  requirements  of  th( 
present  market  is  a  source  of  weak 
ness  to  pulp  and  paper  securities. 


XjlFTER  all  the  arguments — all  the  flashes  of  dazzling 
colour — all  the  high  pressure  salesmanship — these  basic 
truths  remain  for  your  thought  and  judgment : 


feet  of  the  present  expansion  is  felt  i 
shareholders  will  benefit  through  In- ! 
creased  dividends  on  the  common 


But  excps.sive  production  plays  a  stock  or  hy  stock  bonuses  It  is  i 
tmall  part  in  the  recent  decline  in  understood  Trajunore,  Limited  Is 
stock  prices.  The  chief  cause  is  the  experiencing  a  favorable  business 
xveakness  in  the  credit  situation .  stimulus  through  Its  present  branch- 
The  t'anadian  financial  structure  is  :  es  in  Toronto  and  Montreal  by  the 
dependent  to  a  certain  extent  on  con-  Increased  influx  of  visitors  from  the 
citions  in  the  I'nited  States.  About  United  States 

one  year  ago  the  Federal  Reserve  - - 

tanks  made  arrangements  to  faclli-  ATimPP  P V/1lf  1  mf An 
tate  the  redistribution  of  a  large  |I|I|4K|4|  M  Yl  UAIUI  I4 
portion  nf  the  gold  stork  which  had 

hern  accumulated  during  the  post-  T/K  DI?  D17/\OrkTPI\ 

war  period.  Government  securities  |l|  Kh.  KrIIrr  1*1*11 

were  piireliased  in  the  open  market  * IlLlVl  LllCll/ . 

and  reilisrount  rates  were  lowered.  _ - j 

The  desired  redistribution  of  the  Will  Focus  Attention  on  Bonds! 


„  .,,  Ti  T  !  ^  Fold  supply  has  been  aeeompllshed, 

of  J.  B.  Baillargeon  Lxpress.  T-im.t-  like  Frnnken.stcin,  the  Federal 

ed,  is  reflected  hy  the  large  increase  Bpsppve  banks  created  the  monster 
in  earnings  report,  during  the  first  of  exeesslve  stock  speculation.  Since 
half  of  the  current  year.  'ITie  com-  .November  last  steps  have  hern  taken 
pany,  whieh  also  includes  “Ix-.s  En-  to  curb  sperulafion  xvliich  caused 
ch^^es,  Ltee"  (Auction  Sales  Limit-  concern  in  regard  to  the  supply  of 
ed),  for  the  six  months  ended  June  available  credit.  Brokers  loans 


Using  Market  as  Trad¬ 
ing  Centre 


half  of  the  current  year.  'ITie  com-  .November  last  steps  have  hern  taken  Q'lohoe.  Quebec  s  Stock  Ex- [ 
pany,  whieh  also  includes  “Ix-.s  En-  to  curb  sperulafion  xvliich  caused  ^  -inge,  rexixed  after  a  perio'd  of 
ch^^es,  Ltee"  (Auction  Sales  Limit-  concern  in  regard  to  the  supply  of  y^^rs,  will  open  on  September 

ed),  for  the  six  months  ended  June  available  credit.  Brokers  loans  announced  here,  hy  A,  J. 

39th,  reports  total  sales  of  $768,798.  mnimted  to  an  unprecedented  total.  I>';9«>'|P9t  of  the  Exchange, 

compared  with  $593,11.5  in  the  cor-  government  securities  in  ®f  exchange  is 

responding  period  last  year,  a  gain  ^^e  open  market  and  the  export  of  wh?  a  P’"'?"® 

of  over  $175,900.  Reserve  Member  ®9  "  hifh  are  .sold  in  Quebec 

From  this  was  derived  gross  pro-  to  take  advantage  of  the  re-  ®" 

fits  amounting  to  $280,0.58,  an  in-  SounUng  nrlvilege  and  the  hor  ' 

crease  of  nearly  $60,Ono  over  the  oiscoiinting  pilxilege,  ond  the  hor- ,  operations  it  is  expected  that 

1927  period,  xxhen  totalled  $220,000.  ro'vings  of  the  member  banks  .show-,, he  Exeljange  wMl  confine  most  of  its 
Sales  expense,  administration  and  a  gieat  increase.  T*!®  ;  business  to  bonds,  with  the  market 

depreciation  took  $176,419,  rompar-  count  rate  was  advanced  to  flx'e  per  being  usixd  as  a  trading  field.  The 
ed  xx'ith  $140,639,  leaving  net  profits  'educe  loans.  Exchange  will  also  try  to  protect  the 

available  for  bond  interest  $103,639.  Hicher  rates  for  the  various  classes  public  from  disposing  of  bonds  below- 
This  is  equal  to  practically  three  ®'  loans  far  above  the  normal  sea- | , heir  par  value,  and  its  formation  is 
times  bond  interest  requirements,  f^onal  points  xvere  rharged,  lndic.atlng  j  expected  to  knit  a  closer  bond  of 
and  compared  xvith  $79,612  earned  that  the  tight  money  market  xx-as  due  ,  co-operation  among  the  different 
in  the  first  six  months  of  last  year,  partly  to  fundamental  forces  of  en- '  dealers  In  the  city. 

A  decrease  of  $559  in  bond  inter-  ,  during  effect.  The  outlook  in  re-  j  The  heads  of  the  Exchange  hax-e 
e&t  to  $35,831  for  the  period,  left  net  ;  gard  to  the  trend  of  money  Is  some-  ]  not  yet  made  public  the  stocks  which 
profits  of  $67,898.  a  gain  of  $24,586  xx’hat  obscure.  Recently  sterling,  1  are  to  be  listed,  but  it  Is  understood 
over  the  prexdous  year’s  figures,  Irancs  and  lire  hax-e  gone  below  par  that  they  will  Include  all  Issues  in 
xvhtcli  stood  at  $43,221.  1  and  the  present  question  Is  whether  which  investors  are  interested. 


. . .  Canadians  are  increasingly  pros¬ 
perous;  have  more  money  to  spend; 
are  promised  a  bountiful  harvest 
-which  will  additionally  stabilize  the 
domestic  market  for  a  further  term 
of  years. 

. . .  This  Autumn  and  Winter,  more 
of  these  prosperous  buyers  than  ever 
before  will  read  your  message  in  the 
medium  they  seek  and  buy— -the 
Daily  Newspapers. 

. .  .  The  Canadian  people  already  pay 
for  twice  as  many  copies  of  their  Daily 
Newspapers  as  of  any  other  group  of 
publications.  Their  growing  demand 
— it  is  not  mere  acceptance — makes 
Daily  Newspaper  lineage  in  Canada 
not  only  effective  and  direct,  but 
economical  beyond  competition. 


. . .  The  Canadian  Daily  Newspapers 
Association  will  show  you  within  five 
minutes  exactly  where  these  two 
million  copies  go,  and  every  figure— 
except  for  one  or  two  small  papers 
— will  be  certified  by  the  A.B.C. 
auditors. 

...  In  the  post  war  struggle  for  bare 
life,  in  the  1926-27  climb  back  to 
normal  business,  in  today’s  prosperity 
and  promise,  your  Daily  Newspapers 
have  been  the  bed  rock  of  successful 
sales  appeal  through  advertising. 

This  is  a  period  in  which  to  maintain 
and  increase  the  momentum  that  Daily 
Newspaper  advertising  imparts  to  every 
business  employing  it  with  sagacity  and 
experienced  counsel.  "  ' 


BE  READY— PLAN.  YOUR  FALL  CAMPAIGN  NOW 


ro-operation  among  the  different 
:  dealers  In  the  city.  1 

j  The  heads  of  the  Exchange  hax-e  ' 


•  r  )■ :’  'I  •  I 


Augrust  3,  1928 


Second  Section 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland  IwAITE  ACKERMAN 
&Co.  IS  NOW  SHIPPIN( 
OREMELTi 


We  Specialize  in 
Mining  Stocks 

ELGIN  5248 

so  TOnOXTO  STREET 
TORONTO 

Canndlnn  Pnclflo  Exprpns  nidg. 
MO.XTREAE,  UUE. 


IS  NOW  SHIPPING  i 
ORE  TO  SHELTER! 

Ini^l  Output  From  Property  to 
Be  200  to  250 
Tons 

ALDERMAC  IMPROVING 

Values  at  Depth  Show  Substan¬ 
tial  Increase — Indicated  2nd 
Unit  of  Horn  Smelter  at  Capa-  [ 
city  Soon  I 


Directors  of  the 
Standard  Stock  & 
Mining  Exchange 


Toronto  Rarmn  Tho  ElnanrInI  Tlmcf 

Toronto. — Noranda’s  two  main  sub-  j 
fcidiartes,  Waite-Ackerman-Montgoni-  i 
try  and  Aldermac,  are  making  rapid  ' 


headway.  In  view  of  the  huge  and 
rich  “H”  ore  body  opened  up  at 
depth  on  the  parent  property,  tha 
leadiness  of  the  Waite  to  ship  high- 
grade  ore  directly  to  the  smelter; 
and  the  fact  that  at  the  Aldermac 


QUARTERS  OUTPUT 
OF  MINING  CORP. 
AGAIN  DECLINES 


I  Big  Production  Gain 
I  for  Lake  Shore  Mine 


pnration  purchased  for  ca.sh  a  n0% 
interest  in  the  Murray  properties 
comprising  650  acres  adjoining  No- 
irrinda  to  the  north,  in  Rotiyn.  Que- 
I  bec,  and  have  a  5-year  option  on  the 
;  outstanding  10%. 

I  “The  only  work  done  since  the  ac- 
,  quisition  of  this  property  has  been 

I  grane  ore  nirecuy  lo  tne  smeiier,  •  j  some  surface  trenching.  When  a  de- 

i  and  the  fact  that  at  the  Aldermac  HECTOR  M.  CHTSHOL/M.  director  finite  policy  of  operation  has  been 
i  the  shaft  has  reached  1.150  feet  of  the  Standard  Stock  5-  Mining  Ex-  ,iecided,  upon,  an .  official,  announce- 
‘  depth  and  crosscutting  will  com-  ^  '’o  made  to  the  sharchold- 

I  mence  this  week  to  open  up  rich  ore  Chisholm  &  Co.  Mr.  ers.” 

[  indicated  hv  drills,  it  should  not  he  51^  ?  heen  as.sociated  with  Total  silver  production  of  Mining 

!  long  before  Noranda’s  second  smelter  Corporation  tor  the  period  was  297,- 

I  ness  for  the  past  12  3 ears.  -  t--- 


ui  iTiininu  uuai .  Toronto  Bureau  The  Financial  TImea 

^  -*,0-^0  Toronto.  —  In  view  of  the  fact  that 

Af^A  IWI  |||7|’I  TIUCC  Lake  Shore  Mines  headed  the  list  of 

illjAlll  1/1jvL111LiO  Eirkland  Lake  producers  in  the  June 

_  report  of  the  Ontario  Department  of 

T  1  I  D  J  I?  n  .Mines,  the  street  is  speculating  on 

Total  Produchon  From  Proper-  what  the  output  will  be. 

ties  Down  at  297,405  In  the  quarter  ended  March  31st, 

i  Ounces  Teck-Hughes  ranked  first  with  pro- 

_  ductlon  at  the  rate  of  $5,600,000  per 

A  annum.  If  Teck-Hughes  maintained 

NEW  ACQUISITIONS  this  high  rate  in  June,  then  Lake 

-  Shore  has  stepped  up  both  millheads 

Tnronto  Bureau  The  Financial  Tlmca  and  output  very  substantially, 
t  Toronto:  —  In  its  quarterly  re-  A  rate  of  somethin  better  than  $5,- 
port  for  the  period  ended  June  30th,  500,000  per  annum  would  give  the 

^r<ning  Corporation  bf  Canada  refers  |  startling  profits  on 

,  ,  .  its  stock,  of  which  there  is  only  $2,- 

fo  the  Murray  properties  as  follows:  !nO0,000  outstanding. 

“.4s  announced  at  the  annual  meet-  j  - 

ing  held  on  .May  16th,  1928.  the  Cor-  fll  1  If  Hfri  1  mXT'Tf  All 


ig  held  on  .May  16th,  1928.  the  Cor-  f|I  I  If  niP  1  I\I\TTIA1I 

"LAN  BIG  ADDITION 

impri.sing  650  acres  adjoining  No-  'PA  IIAIUP  CMPf  TPD  ' 

inda  to  the  north,  in  Rouyn.  Que-  jU  HninP  NIMKriKK  | 

;c.  and  have  a  5-year  option  on  the  ^  siviTlu  ulTluuiSJit  | 

itstanding  10%.  ^  _  I 

“The  only  work  done  since  the  ac-  Indicated  Capacity  Will  Be  In- ! 
lisition  of  this  property  has  been  creased  More  Than 

ime  surface  trenching.  IVhen  a  de-  inn  P  C 

nite  policy  of  operation  has  been  "-L*. 

!cided,  upon,  an  .  official  announce-  - - 

ent  will  be  made  to  the  sharchold-  Spee««l  ««  The  Flnunrlnl  Times 
s  ”  -  Rouyn. — Noranda  officials  are  still 

Total  silver  production  of  Mining  new  shaft 


j  unit  is  operating  at  full  capacity.  |  ‘  _ _ _ “  ^ 

i  Final  preparations  are  being  madel_^^___  _  , 

!  and  it  is  expected  that  Waite-Acker-  TDAIIT  I  Alfp 
j  man-Montgomery  will  commence  lllvUl  uisIVLi  ULiIiJ 
I  shipment  of  ore  to  the  Noranda  smel-  Ill/lf  T  1  l\ix 

I  ter  this  week.  Initial  production  I  |/A|Ih  lllfH 

!  will  be  at  the  rate  of  between  200  IIIUII  UIl/ll/Ll  VIlLi 

!  and  250  tons  dally.  A  raise  and  |  - 

!  box  holes  are  being  established  at !  Gives  Hope  For  More  Favorable 


Corporation  tor  the  period  was  297,- 1  probable  that  it  will  be  sunk 

405  ounces.  The  decline  has  been  !  ®ornewhere  between  the  present 


due  to  the  exhaustion  of  high  grade  I  ”  shaft  and  the  old  No.  2  shaft, 
ore  at  South  Lorraln.  The  mill  of  |  J"®  shaft  which  will  he  the  ; 
the  Cobalt  RedTictlon '  Company  was  sunk  since  the  begin- 

operated  at  capacity  on  ore  from  the  j  of  operations  on  the  Horne  pro-  | 
Cobalt  and  South  I/jrrain  properties  j  have  ,it  is  understood,  a  i 

of  the  Corporation.  The  average  i capacity  greatly  in  excess  of 
grade  of  mill  ore  was  22.49  ounces  ,  i^at  of  No.  3,  which  will,  when  the 


.ICPUSE&CO 

MMffTW 


tIedARIC  RUSCfMflWAVff  _  -.  ■  >1  «  '’If  Tij  1  «■  - -  - — -  —  _  .  ”  I  will  Uf*  mu  I  feicrttlx  ucyt.fiiu  i 

snmua STOCK itMtHiMOBauime  Results  obtaining  in  the  lower]  Mines,  Ltd.,  in  which  Mining  Corpo-  mill  grade  ore  shipped  to  Cobalt  for  i  twice  its  nresent  sire  "fhe  outnut ' 

AOB..94II  AOBi.70ai  i  hoHzons  of  the  Aldermac  mine  arc  I  ration  of  Canada  holds  a  third  inter-  treatment.  !  nf  the  Noranda  alone  will  a  vLr  ^ 

8-10  Kinq  StJHfeat.s'ltarailO  very  encouraging  and  distinctly  Indi- i  est  f500,000  shares)  has  Issued  its  .McKinley  Darragh.  Mutually  satis- I  f^m  now  dwarf  its  nresent' ci’ght- 

BBANCH-aaB  BWTwaT-Ai>n.f06t  ^  cate  an  Increase  in  values  as  com- 1  report  for  the  second  quarter  of  factory  arrangements  -  have,  been  hundred  ton  daily  average  and,  in 

■■  I  '  I  I  a  pared  with  the  ore  contained  in  the'^^-*^’  ended  .Tune  SOfh.  No  work  m.s,de  between  the  Corporation  and  addition,  bv  that  time'!  a  large 

;  levels  above  the  500  ft.  horizon. ,  ^  done  in  No.  1  shaft,  but  regard-  the  McKinley-Darragh-Savage  pro-  amount  of  cu.stom  ore  will  be  com- ' 
TP**— !  While  the  average  grade  abo\’e  the  j  work  in  No.  2  shaft,  the  re-  perties.  W’ork  on  the  McKinley  will  jjj  from  other  properties  far  and 

'  500  ft.  level  is  between  $9  and  $10  Port  says:  be  done  from  the  Cobalt  Lake  work- 

ri  I  I  .  f  per  ton.  diamond  drilling  below-  the  “f’o  the  7.50-foot  level,  the  drift  ings  and  will  Include  the  removal  of  rii.  f  Ti-nit.  Till.  TVaaii 

KAAAKid  AITIAITin  cl  A  horizon  disclosed  $15  ore  I  o”  No.  2  vein  has  been  carried  350  the  remaining  ore  in  a  number  of  '  irain  in.  i  e 

IwV/l/vl  C-y  Wllllvl  vri  VO\a/  over  a  width  of  about  30  meet  as  i  ^^ot  to  the  south.  The  north  drift  veins,  between  the  llO-'foot  level  and  set  of  reverbatory  furnaces; 

L  1  K-i  I  T  E  o  well  as  a  $30  grade  across  a  width  of  on  this  level  has  been  advanced  a  the  lake  bottom.  together  with  two  converters  has ; 

HEAD  OFFICE  I  MONTRfAL  OFFICE  about  10  feet.  Former  estimates  total  of  405  feet.  Leaf  silver  was  On  the  Frontier  and  Crompton  pro-  been  handling  some  700  tons  daily  i 

Atlas  Building  |  BEAULIEU  &  DUNGAN  having  based  on  $9  ore  will  from  evidence  in  short  shoots  in  the  perties  at  South  Lorraln,  high-grade  for  some  time  past.  The  second  ; 

^  ®  pre.sent  indications,  have  to  be  re-  ''ork  done  during  the  period  but  on  ore  shoots  of  minor  liriportance  were  set  of  reverbatories  are  understood] 

vised.  Profits  expected  from  the  level  no  commercial  grade  ore  developed  on  No.  vein  and  the  to  be  almost  ready  for  use  and  since , 

-fOovErnmtni  fiiited  49  Ore  were  in  the  neighborhood  of  I  developed.  Watson  Vein,  and  Cobalt  ore  w-as  each  set  of  two  roasters  reverbato- 1 

$2  ner  ton.  so  that  re.sultR  to  hp  oh.  "On  the  S50-foot  level,  which  Is  mined  on  both  the  Woods  and  W’at-  ries  and  converter  is  a  .separate  unit 


.the  200  ft.  level,  an  electrical  hoist 
is  being  Installed  and  the  shaft  is 
being  continued  to  the  350  ft.  hori¬ 
zon. 

Progres.s  ,\t  Aldermac. 


per  ton. 

Ore  From  Sonth  Lorraln. 


Roberts  GinieroFifcG 


■fOoVErnmtnt  O  j 

Bonds  ^Corporation  Slocks^ 

^^Rpol  Estate  ^ 

E.  McLEOD  DUNCAN 

Member-Montreal  Curb  Mdrket 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  Food  Board,  good  Managriiirnt.  and 
D  good  proprrtjr  are  the  three  esKentiale 
of  a  eurressful  mine.  ASTORIA  ROUYN 
bap  them.  For  further  information 
wTile 

Preferred  Securities  Corporation  limited 

120  St.  .Tnmen  St.  National  Bldg. 
MONTREAL  TORONTO 


CURB  STOCKS 

Boufiht  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  M37 


[Lilted  49  ore  were  in  the  neighborhood  of 
Unlisted  $2  per  ton,  BO  that  results  to  be  ob¬ 


tained  through  actual  developments  diahase-keewatln  contact,  the  son'veins.” 

in  the  lower  horizons  may  rea.son-  ^ ^  vein  has  been 

ably  result  in  a  very  Important  in-  r^lt  DIP  riT 

crease  in  the  profits  to  be  ob-  Vh  V ,  Dili  rU 

tained.  south  drift,  a  shoot  of  co-  A  U 


In  the  south  drift,  a  shoot  of  co- 


Levels  are  being  etsahllshed  at  the  I  carrying 


750  and  1.125  ft.  horizons. 


silver  values  up  to  180  ounces  w.as 
exposed.  I'lirther  south,  a  shoot  of 


5i2?s  hi8h  .^nadc  oJe  wlth”Xh^  ;To  30 

orSerarw^rk""""^  ‘^ejeope  p„,hes..and  of  two  to  three  th"ou sand 

_ _  [  ounce  grade  was  developed.  From 

^  '  drifting  operations  13.5  tons  of  ore 

MllUll  17  Y  Tit  MCI  A  AT  '  packed.  This  shoot  proved  very 

nill/  uAILiIiiJIUIi  j  errafie  in  size  and  grade,  and  drift- 

_  _  ^  ?  ing  south  is  being  continued. 


BIG  FUTURE  GROWTH 

LAKE  SHORE  MINES 

_ _£ _ 

Will  be  Producing;  1,500  Tons 
Daily  Within  Two 
Months 


I  _ _  WIJILlJle^  ATifL  I  <11  JMZIJY  |0.i>  Ul  Urt  - 

I  blMn  TYTCMCIAM  '  picked.  This  shoot  proved  very  Months 

inill/  uAILiIiiJIUIi  [errafie  in  size  and  grade,  and  drift-  - 

I  _  _  ,  mmwmw  ..  !  i**^  south  IS  being  continued.  Kirkland  Lake.  —  Various  bran-  ,  IIAIIIPV  /'AI  A  MIMCC 

I  Til  AMIIII7T  VITIM  “The  oecurrenee  of  high  grade  ore  ches  of  work  on  Lake  Shore  are  HI  I  Wr  I  l|IIL|l  |TI|ll|\J 

j  Iv  /iItIUIjIj  1  f  ulll  contact  horizon  gives  hopes  drawing  toward  a  point  where  the 

I  _ _  for  further  important  developments  next  increase  in  tonnage  to  he  made  _  —  ~  —  i  u  t 

i  l\/l«anc  Arl.4V  t  ir>  I  drifting  operations  continue  on  will  be  very  important.  Not  only  the  Find  $52  Ore  Over  Length  or 

]  means  AddiUon  to  Development  No.  2  vein.  mine  and  the  mill,  hut  the  personnel  200  Feet  on  Pro- 

Program — No  Decision  on  “Thirteen  tons  of  high  grade  ore  of  the  executive  staff  is  being  organ-  ei*v 

f  '  Concentrator  shipped  during  the  period,  and  ized  in  anticipation  of  the  big  P 

!  _ _ _ _ _  shipments  of  mill-grade  ore  will  be-  growth.  - 

|:  Special  to  The  Finaneiai  Time,  dicing  the  coming  period.  Within  60  day.s  the  Lake  Shore  ■^"^;;;;<^17!;ofncraradvic%"broug^^^ 

In  1  <  a  U  ting  on  the  l.aO  ppm,  nrCTTf  TC  duce  1.500  tons  daily,  than  to  have  to  your  correspondent  from  Red  Lake 

]  00,  level  towards  the  “C"  orebody  (  gT  I  ()|l|j  VgVIJI  TV  maintained  rapacity  of  around  900  conve.vs  the  information  that  at  one 
Ia.st  week.  Amulet  encountered  what  *  UVVl/  IlLlDULiIkl  ;  during  recent  weeks.  _'n 

is  estimated  to  be  an  extension  of  i  AT  DIII7I7AIA  DAITVM  rounding  out  of  underground 
that  body  at  a  point  .much  farther  DUtlilLU  IiUU  I  ll  : is^  expected  to  roincide  with 

northwest  and  much  closer  to  the  [still  further  mill  expansion  and  the 

surface  than  previous  diamond  drill-  ,  !  indications  are  Lake  Shore  may  at- 

ing  has  proved  to  be  the  case.  The  Diamond  Dnihng  Indicated  tain  possibly  1,200  tons  daily  before 

crosscut  was  started  with  the  object  Three  Interesting  Ore  the  current  year  is  out. 

of  establishing  a  diamond  drilling  Bodies  on  Pro-  Diff  Fiitiire  Seen. 

S'^oreLdTr  perty  J^ince  the  mill  went  into  opera- 

fhe  intprilpfipn”  carried  on  and  _ _  (,jj  ^nke  Shore  the  mine  has  pro- 

LnexpSr  The'’  statton  wilT  '*''•*  financial  Time.  duced  about  $13,000,000  and  has  paid 

ever  be  cut  and  drShn^  oariw  na'  Rotiyn—It  is 'announced  that  the  over  $4,000,000  in  dividends.  Earn- 

vJhile  at  the  same  S  of  ^  fhe  Buffalo  ings  have  also  paid  for  big  expan- 

wniie,  at  tne  same  time,  the  sinking  „„„„„  _ dnn  af  nnantirvas  to  a  noint  where 


ries  and  converter  is  a  separate  unit 
capable  of  handing  alone  500  tons 
daily,  it  may  be  seen,  an  official  told 
us,  that  the  number  of  units  which 
may  have  to  be  added  is  purely  in  ] 
the  realms  of  speculation. 

The  foundations  of  the  new  T.  &  j 
N.  O.  station  at  Noranda  has  been 
laid,  and  it  is  anticipated  that  the  I 
first  train  will  pass  over  the  track  , 
this  week.  i 

HIGIUmlfRIKE 
HOWEY  GOLD  MINES 


AT  BUFFALO  ROUYN 

Diamond  Drilling  Indicated 
Three  Interesting  Ore 
Bodies  on  Pro¬ 
perty 


Find  $52  Ore  Over  Length  of 
200  Feet  on  Pro- 
peity 


Toronto— Unofficial  advice  brought 
to  your  correspondent  from  Red  Lake 
conveys  the  information  that  at  one 
point  in  the  underground  workings; 


The  rounding  out  of  underground  Howey  Gold  there  is  a 

work  i.s.  expected  to  roincide  with  length  of  about  -00  feet,  averaging 


stil!  further  mill  expansion  and  the  'U’- 
indications  are  Lake  Shore  may  at-  This 
tain  possibly  1,200  tons  daily  before  ings 
the  current  year  is  out.  '  In 

Big  Future  Seen.  f*®*® 


$52  per  ton  across  a  width  of  15  feet. 
This  ore  lies  m  the  easterly  work- , 


of  the  shaft  to  the  250  foot  level  will 
be  continued. 


the  current  year  is  out.  '  Indications  point  toward  Howej  , 

Hi!*  li-iitiire  Seen  being  a  mine  with  possibly  an  aver-, 

^  .  age  of  $10  ore,  perhaps  substantially 

Since  the  rnill  went  into  opera-  m 

tion  on  Lake  Shore  the  mine  has  pro-  easterly  part  of  the  property 

duced  about  $13,000,000  and  has  paid 

over  $4,000,000  in  Earn-  Improving. 

ings  have  also  paid  .or  b  g  expan-  ;  reasona>>le 


Speclnl  to  The  Financial  Times  duced  about  ana  nas  paia 

Rouyn. — It  is  'announced  that  the  over  $4,000,000  in  dividends.  Earn- 


Rouyn  group  will  be  started  almost  sion  of  oP^'-^tions  to  a  point  vvhere  expect  ‘  in  ■tertaln'sectlons  of' the 

Immediately  arrangements  being  ®'-®  Pf  the  officials,  however,  prefer 


On  the  250  foot  horizon  a  consider-  ®P*-  f"  to  confine  rem.arks  to  the 


able  amount  of  lateral  work  will  be 
I  PHNADn  nrOMAIAI  carried  out.  with  a  view  to  making 

LLUlinnU  UCIllvIniri  underground  connection  with  the  B 

A.R.C.S.  ^'Pd  C  orebodies  and  also,  it  is  possi- 

«i  "•  •  *’'®’  ’'’Uleh  latter  operation 

CeophyMcl.t  and  Yllnins  Engineer.  ^^iving  of  a  CrOSS- 

64  Notre  Daihe  West,  Montreal.  cut  for  no  less  than  2,000  feet.  It  is 
lAln  so:;6.  Rr.iiiencei  ATianiic  4407  estimated,  however  that  the  Informa- 
_  tion  which  might  be  picked  up  en 


carried  out.  with  a  view  to  making  ‘  u  ''  /  . ,1  o-rontf-r  at  i  fion  feet  >1  is  known  that  the  average  grade 

underground  connection  with  the  B  J  nt  Tnn  Terk-Hnehe^s^  cef-  of  ore  during  recent  months  has  im- 


and  C  orebodies  and  also,  it  is  possi- 


tract. 

Much  local  interest  is  being  occa- 


the  mine  in  the  past  ten  years.  n*., 

As  regards  the  future,  with  volume  overage  value  of  the  ore.  Officially. 

IT  1C  IrnrtTiTi  tnoT  fnzx  ni’eroo-a  crr'iHrj 


consistently  good  results  which  have  than  at  600,  vMth  Teck-Hughes  RCt-  oi  ore  nuring  rcceni  monins  nas  im- 
ble  to  A  which  latter  nno^atinr,  been  obtained  on  the  property  during  ting  very  rich  ore  near  the  Lake  proved  at  lea. t  10  per  cent.,  and  vv ith  , 

would  involve  the  driving  of  a  crocs  ^^®  recent  diamond  drilling  cam-  Shore  west  boundary,  at  2.300  feet  in  c-  ^ 

cut  t  no  less  ?han  2  ^00  ^  S®^®  4.000  feet  of  drilling,  depth,  and  with  Wright-Hargreave.,  greater  improvement.  Not  only  this.  1 

seventeen  holes  in  all,  was  carried  in  very  rich  ore  at  1.i50  feet  in  hut  work  towards  the  east  has  tend- 1 

out  on  three  separate  and  distinct  depth,  near  the  east  boundary,  the  J  fd  to  show  the  width  of  the  ore- j 


"/  would  gladly 
pay  for  your  Market 
Despatch,  as  /  con~ 
sider  it  a  very  in¬ 
teresting  and  pro¬ 
fitable  paper** 


— wrMea  a  Canadlaa  la- 
restor  In  mining  aecnrltlea. 


The  Market  Despatch,  published  weekly,  and 
supplemented  by  a  personal  interest  in  each 
k  client’s  requicements,  backed  by  24  years  of 

experience,  and  our  own  private  wire  system  into  all 
i  the  principal  mining  camps,  places  us  in  a  unique  position 
to  serve  you. 

W'  May  we  place  yatir  name  on  the  list  to  recelTe 

this  rieht-pagr  review  of  the  mines  each  weekf 

ARTHUR  E.  MOYSEY  &  CO. 

FOrXDED  11)04  LIMITED 

118  St.  .lames  Street.  242  Bay  Street, 

Montreal.  Toronto. 

Main  7311.  Elgin  S171. 


Direct  rrlvnte  Wires  t-«  one  Nineteen  Offices. 


To  Keep  You 
Posted — 


- -  -  ..per  ton  "®^'  1®  1"  operation,  be  used 

Ijives  Hope  For  More  Favorable  merely  as  a  servleeshaft. 

Results  From  Further  ^  Lorrain.  number  of  units  which  will  be  j 

_  During  the  period  one  car-load  of  added  is  not  yet  knowm,  various  re- | 

LFevclopment  high  grade  ore  and  three  carloads  of !  p^rts  which  have  recently  appeared] 

-  Cobalt  ore  were  shipped  from  the  .  if  is  stated,  mere  speculation. ; 

Tornnto  Bureaii  The  Financial  Times  Frontier  and  Crompton  properties  I  Jt  is  certain,  however,  that  the  plant  ‘ 
Minel  T  smelter  in  addition  to  „.,i]  t,e  increased  greatly  beyond! 


Ill  grade  ore  snipped  lo  eoDait  tor  i  twire  its  present  size.  The  output ; 
eatment.  j  pf  Noranda  alone  will,  a  year ! 

McKinley  Darragh.  Mutually  satis-  i  from  now.  dwarf  its  present  eight- 


near. 

First  Train  This  Week.  | 

One  set  of  reverbatory  furnaces  | 
together  with  two  converters  has ' 
been  handling  some  700  tons  daily  [ 
for  some  time  past.  The  second ; 


The  experience  of  many  years’  close  contact 
with  mines  and  markete  aupplemented  by  ov» 
facilities  for  securing  authentic  informal  on  it 
crystallzed  for  our  clients  In  Gibson’s  Fort* 
nlgjjtly  Mining  Review.  . 

Tn.s  publication  should  prove  Invaluable  to  the  mining  investor 
as  a  medium  for  keeping  posted  on  his  present  holdings  end  a 
help  In  choosing  future  commitments. 

Write  to-day  for  a  copy  of  the  interesting  current  Issue. 


BRANCHESi 

Timmins  BtuteviLLg  Cobalt 
EuDBuar  NOSTM  Bay  rooyn 

KiaSLANDLAKB  TORONTO  U PT OWN 

Rrhalf  Wtro  to  AC  Ofict$ 


lIomerLCibscm 

A  Campam^l  Limited. 

'  Bank  of  Uamllion  Bldd 
DgatUli  Toroma 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

SxOBIE'IbRLPNG 


GRAIN 


STOCKS  BONDS  OKAIW 

Head  Office 

BAYAND  “WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH 

AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


Do  You  KnoY^^jgt— 


D  S  PATERSON  O 

LIMITED 

21  RICHMOND  ST  W,  TORONTO 


/  The  mining 
industry  of  Canada 
employed  over  82^00 
workers  during  1927 ,  and 
that  this  number  has 
been  materially 
^  increased  in 
1928? 


F.  J.  Crawford  &  Co. 

B1E.UBER8  STAXDARD  STOCK  AXD  MINING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  ’’Tlie  .llining  Uhronicle”— rublished  Monthly 
11  Jordan  Street  Adel.aide  9461  Toronto 


route  in  ‘theTrosscut  Itself^nralso  interest  on  the  property.  ‘  onlv"7rhi'lLr^ 


RAPID  PROGRESS 

PENNY  KIRKLAND 

Toronla  Biirraii  The  Financial  Time. 


by  means  of  systematic 


Roughly  in  the  centre  of  the  pro-  bigger  future  than  current  produc- 


drilling  along  its  course  would  fully  "^'’®''®  ®nrface  work  had  show-  tion  might  suggest. 


tompensate  for  the  necessarily  high 
cost  of  the  operation. 


cd  the  existence  of  three  parallel 
veins  of  mas.sive  copper  sulphides. 


tions  evidenced  on  the  Phantom  i  one  believed  to  be  the  continuation 
Lake  group  and  veins  of  indicative  I  of  the  Perry-Klrkl  nd  deposit,  have 
interest  which  have  already  been ,  been  disclosed  on  the  Ritchie  and 
found,  it  is  advisable  to  concentrate  j  these  zones  are  to  be  subjected  to 
surface  work  of  the  present  on  this  j  considerable  exploration  at  an  early 
location,  which  must  just  he  done  ]  date.  Meantime,  the  third  diamond 


Amulet  has  now.  for  some'  time  ®'''’'®'’P>''‘*^® 
been  in  direct  contact  with  Rouvn  '''  'i®"®  mineralised  andPsHe 
and  Noranda  by  automobile  road,  the  ®'?"'®  '^®  traceable  for  | 

road  being  built  at  the  expense  of  holes] 


MAKE  ORE  SOON 
JACKSON  MANIONi 


Toronto.  -  The  first  diamond  drill  expense  or  g,  depth,  the  veins  !  JnVlkUVil  ii«**eAV*i 

hole  at  the  Perry  Kirkland  !  from^^he^^overnmenT^n  defravfng  Uie  "■h'®h  surface  showed  massive  ‘  -  oen  g 

,?nn''fee^'an^^win  he'^eJS  "several  ^  ®®''*  con.structing  th?s  road  have  S.^PP®''  over  widths  of  from  three  to  ,  Bring  Shaft  Down  to  250  feet— 


Mines  has  reached  a  depth  of  over  ‘’’®  government  in  defraying  the 

son  feet  and  will  he  carried  several  ®"''*  con.structing  this  road  have 
hundred  feet  further.  This  is  part  understood  been  unsuc- 

nf  n  seen  fnoi  a..iii4„~ _  cessful. 


of  a  5.000  feet  diamond  drilling  cam- 
p.algn  decided  on  by  P,  F.  Ciislck,  .New 


Although  it  is  certain  that  a  con¬ 
centrator  w'ill  be  built  at  Amulet, 


five  feet,  widened  considerably  in 
places  and  were  everywhere  consis¬ 
tent. 

Slightly  north-east  of  this  zone  a 


Vnrif  iftor  n  ,-icit  tn  .ho  ceiiiraioi  will  lie  nuiu  ai,  /vmuiei,  ,,  ,  .  .  , 

9  nrk.  a  Tei  a  \is.t  to  the  Property.  ..  .  .  Hprlded  as  to  foot  wide  body  of  mas.sive  iron 

Mr.  rusirk  is  head  of  the  firm  of  P.  ]  .  P®?®  decided  as  to  picked  up  and  to  th" 

T’  riicii.!.-  f'r.  locstion  or  the  tonnage  which  it  s”‘P'ii'ie.s  w,...  puKtu  up  .uiu.  n  uu 

T  rii.^icK  and  (o..  members  of  the  ...  north,  a  quartz  vein,  surface  explorn- 

'.ew  5  ork  Stock  Exchange.  .1.  F.  _ ^ _ _  tjop  of  which  was  rendered  difficult 


■V'.i'awford.  of  .1.  F.  Urawford  and  Go., 
men'bers  of  the  Standard  Mining  Ex¬ 
change  i.s  also  interested  in  the  en- 
terp'rise  j 

The  drill  hole  pas.sed  through  | 
massive  graphite  sclii.st  to. where  it; 
cut  into  a  quartz  vein  12  feet  wide. 
he,avi!y  mineralized  with  Chalcnpy- 


Can  Work  on  2  Drawn  I  p. 

Levels  Toronto. — The  report  of  a  prelim- 

_ ^ _  ^  inary  examination  of  the  Flintoha 

Progress  at.  the  .lackson-Mcanion  I  Mines.  limited,  properties,  made  by 
Mine  has  brought  that  property  to  i  Weight  and  Bnydell.  the  company’s 
a  point  where  it  will  he  possible  to  ]  consulting  engineers,  together  with 
develop  ore  at  an  important  rate.  .  assa.vs  of  grab  samples  recommends 
With  the  immediate  opening  of  the'fuefPcr  siirfare  work,  with  a  view  to 
250-foot  level,  if.  will  he  possible  to  j 'ucatJng  the  most  favorable  place  for 


•iBo  to  Greater  tnnna^o  than  horotn’^  •'’u’face  work  Of  the  present  on  this  j  considerable  exploration  at  an  early 
‘nre  indfeaTed  hereto-  j„<,t  he  done  |  datA  Meantime,  the  third  diamond 

_  _ _  _  before  recommendations  with  regard  '  drill  hole  Is  being  driven  and  plans 

to  diamond  drilling  can  be  made.  ,  are  to  he  made  involving  the  instal- 

POSTPONE  DRILLING  — -  i  ■...on ma... 

1  rp  ^1  f A  lUf&IPG  tainpd  In  clia-mond  drlllinET  nt  thP  j 

A1  tLIIiIUdA  lillntjU  Minos.  It  Is  roportod,  |  Tho  Financial  Times  reaches  a 

_ _ _  and  cores  drawn  from  No.  1  and  No.  I  interested 

ri  o  «»  ;2  veins  indicated  widths  of  19  to  12  i  .  t  ^ 

Engineers  Suggest  Further  Surface ,  j^^plher  w  ith  average  values  of  j  to  buy  iuTestment  securl- 

txpiloratloii  Before  Program  nhnnt  itf:  ner  ton  Two  other  veins.  ;  ties. 


drill  hole  Is  being  driven  and  plans 
are  to  he  made  involving  the  instal¬ 
lation  of  a  mining  plant. 

The  Financial  Times  reaches  a 


about  $6  per  ton.  Two  other  veins,  ;  ties. 


diamond  drilling.  The  company’s 
properties  are  in  two  groups— the 
Island  Lake  group. which  ad,loins  the 


Toronto.-  -  -  IVrigl 
makina  headway  in 


rite,  molyhrlenite  and  iron  sulphides,  and  the  north  .shaft  is  down  1,90( 
The  core  is  being  assayed,  a  report  feet  and  the  south  .shaft  1.965  feet 


on  which  is  expected  shortly, 
company  wa.s  organized  only 
.M.qy.  but  alre.ndy  the  property 


equipped  with  buildings  and  plant  [  sy.stem.  it  i.s  hoped  by  that  thno 


necr.ssary  for  exploration  work. 


Inves'tor's  s'eaced 

Ehe  IftnanrmI  Omrs 


aa  1  trn  /\ai  •’y  ^^e  great  depth  of  overhuiMen  hut  i  With  the  immediate  opening  of  the;  J'""”'  hii^riaii  'y’rs.  wiin  a  view  ro 

MAKF  PlCnLKFSS  ON  iwhirh  diamond  drilling  .showed  to  ho  250-foot  level,  if.  will  he  possible  fq  j '"caUng  the  most  favorable  placefor 

llnllL  I  UUK  iW  U  fppj  ^.j^p  pgppyjgg  PPij^i  lateral  development  also  I ‘’*®u’®ud  drilling.  The  company. s 

SINKING  OF  SHAFTS  '  of  the  125-ff  horizon.  i  properties  are  in  two  groups-  the 

Ollmimi  Ur  On/iriJ  Jron  pyritc.  ;  Original  diamond  drilling  on  i  I''''*"'’  .K'’^'P-«’hich  ad.1oins  the 

- - -  ;  ihought  that  the  shaft  will  he]  .jackson-Manlon  brought  up  one  rVr"tn"" 

M'right-HaTgreaves  is;  sunk  on  the  gold  showing,  the  depth  ^,,p  yipiipRt  diamond  drill  cores  ever  ®‘Y.^',  o"'*  Jhc  "I?  l-ake^  group 
ay  in  shaft  sinking  to  which  it  will  go  being  decided  by'  (gj^pq  fyom  the  Rod  Lake  mining  -'d.ioining  the  Hin  lion  on  the  south 
shaft  is  down  1,900  the  results  obtained.  division  Wlum  the  sliaft  was  com- ! .  ,,,  „  ,, 

oiith  .shaft  1.965  feet.  I  -  —  ' .or  ,ipnth  a  cross- ^  rhyolite  flow  occurs  on  the 

crosscut  will  he  driv-  *  .  _•  »!■  plclod  to  foot  m  ^  ‘  Tiake  .sroiip.  There  nre  soy- 

et  to  connect  the  two' Interesting  NeWS  *  *  .-  'cvcelien't  ®'0l  linear  valleys  with  a  general 

eommenceon  the  vein  r  »o  west  strike,  on  the  Phan- 

?  hoped  hv  that  time  t^CCley  /\nnual  wu>  lenu  ted  Some  o.  tl  e  oie  nt  .  Eake  group, 

e  fault  wifi  have  been  Toronto.  .M  the  innual  meeting  deptii  is  speelarnlar.  How-.  roneentriites  on  Siirfnee. 

of  Keelov  Silver  Mines,  which  will  bo  I  «'‘ver.  officials,  rather  than  confine  t„  cnf^^^Um5r  n/  thn  n/*r>ocGihtiHi-  nf 


shaft  sinking  to  whirh  it  will  go  1 
is  down  1,900  the  results  obtained. 


The  On  completion  crossrut  will  he  driv- 
last  !  en  at  2.000  feet  to  connect  the  two 
Is  and  work  will  eommence  on  the  vein 


Interesting  News 


the  troiihlcsome  fault  will  have  been 
bottomed. 


of  Keelov  Silver  Mine.s,  which  will  he] 


adjoining  the  Flin  Flon  on  the  south 
west. 

A.  rhyolite  flow  ocriirs  on  the 
Island  I.ake  group.  There  nre  sev- 
eial  linear  valleys  with  a  general 
north  to  west  strike,  on  the  Phan- 
tom  Lake  group. 

r«ncentrHtes  on  Snrfncc.  ] 

In  speaking  of  the  aecessibilify  of ! 


^  Vire-I’resident  Edwin  Lang  Miller  held  early  in  .Septemhor,  dirertors  ^  work  lo  only  one  '®'’®''  ^®®*'*®'^  ^®jthe  company's  properties,  the  repor: 
of  Wright-Hargreaves  says  Ruffalo  |  may  have  some  interesting  news  for,  eontinue  the  shaft  to  -  >0  feet  in,  gtgjpf;  that  transportation  of  snp  . 

has  not  been  selling  the  stork.  ai  ]  •'Shareholders.  depth  so  as  to  permit  lateral  opera- j  pUp.,,  jq  pqth  groups  after  the  rail-' 

least  not  slnee  last  fall,  when  two]  A  careful  examination  has  been  tions  to  he  earried  along  two  levels.  '  rqa^  is  in  operation  will  he  reason-' 
of  the  directors  .sold  out.  .Mr.  Kang  jmade  of  the  property,  partioulariy  in  M’lth  development  soon  in  progress]  ah)p_  g^  t),p  p^p  pjpp  branch  of] 

Ion  to  the  lower  contact.  It  is  east  and  west  at  two  levels,  and  the  Canadian  National  Railways! 


says  the  bulk  of  the  shares  are  in  relation  to  the  lower  contact.  It  is  east  and  west  at  two  levels,  and  the  Canadian  National  Railways 

the  hands  of  the  dirertors  and  the  understood  that  results  of  this  ex-  with  indications  that  four  working  passes  within  three-quarters  of 

amount  of  stock  held  by  the  public  amination  have  been  favorable  and  laces  "W'ili  he  in  ore,  the  outlook  is  mile  of  the  Island  Lake  property 

is  probably  much  less  than  is  gen-  that  the  workings  will  be  carried  good  for  quickly  placing  an  impor-  in  conclusion,  it  Is  stated  that 

eral'ly  believed.  down  to  explore  the  lower  contact,  i  tant  tonnage  of  ote  in  sight.  to  the  favorable  geological  co 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 
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ORDERS  EXECUTED  ON  ALL  EXCHANGES 


is  probably  much  less  than  is 
eral'ly  believed. 


tant  tonnage  of  ote  in  sight. 


In  conclusion,  it  Is  stated  that  due 
to  the  favorable  geological  condi- 1 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  3.  1928. 


MINES  AND  MINING  SECURITIES 


^  '■  ‘-I::  =  J 


Harvesting  a  Crop  which  too\  a 

Million  Years  to  Ripen 


Between  equinox  and  equi¬ 
nox  the  farmer's  crop  is 

Elanted,  it  grows,  ripens  and  is 
arvestcd.  Within  a  year  it  is 
marketed  and  consumed. 

Compare  this  to  the  crop  of 
hidden  wealth  in  the  mineral 
bearing  rocks  below  the  top  soil. 
Aeons  in  the  mahng  —  once 
discovered  it  is  indestructible 
and  permanently  adds 
to  the  wealth  of  the  ^ 


The  farmer  gambles  ^ 
on  the  weather  from  - 


seed  time  to  harvest.  The  miner 
gambles  on  the  richness  of  a 
given  ore  body,  but  once  this  is 
determined  by  scientific  tests 
the  returns  on  a  moderate  in¬ 
vestment  in  mining  prove  to  be 
exceedingly  profitable. 

Canada  C^ebec  Mining  Corpo¬ 
ration  will  develop  claims  in  the 
most  promising  sections  of  Nor¬ 
thern  Quebec.  Due  to 
5^  the  diverse  nature  and 

location  its  pro- 
it|)  perties,  it  has  nine 

c^,vm,64  chances  out  of  ten  in 

^  its  favor. 


Initial  Offexing  Pxicb  35  Cents  Pe&  Shaxb 

'  fWw,  C«n  tr  U4  y9UT  crier 

fer  these  iW«««  irttkau<  ieUj, 

WILUAMS.  BROCHU 

if  Company 
Investment  Brokers 
Transportation  Building 

MONTREAL 
Telephoat:  HArbaur  jit$ 

MAIL  THn  COUPON  TO-PAT 

PlcM*  nerve  fat  me -  *<>— » 

of  CANADA  QUEBEC  MINING  CORPORATION  et  »  ecaa  per  •hue. 


N  many  penooa  who  have 
jvided  lor  “a  rainy  day”  i 


IBRKHT  PROHSE  SiTSS  H  ABMl  IS  ffinmC 
FOR  FTO  OF  MR  VAtOES  IR 

Af ARITIMIE  AlfNES  auditors.  GOLD  AND  SPED 

_  The  organization  Is  capitalized  at  _ 

"‘T’r  m”  »“oriEfnrwo“  fOO  Fool 

to  bstabnsn  raitn  in  Min-  prospecting,  development,  etc..  Is  to  Make  Veiy  Good  i 

eral  Resources  be  carried  on  under  the  auspices  and  Showing  ! 

_ _  direction  ot  the  Huronlan  Belt  Com- 

HOPE  IN  COAL  FIELDS  pany  and  for  some  months  pa-st  have  AVERAGE  $28  A  TON 

_ •  been  busy  In  Nova  Scotia,  also  In  « »  i 

Ijiknr  Candiriona  Healthv  end  New  Brunswick  under  the  direction  -  ,  .1.  j' 

M  ^  W.  M.  Goodwin,  field  manager.  ^  Re*ults  of  assays  of  the  diamond  ; 

Marketing  Outlook  Go«^-—  Seyoral  prospects  have  already  been  ! 

Huronian  Belt  Interested  in  located  and  it  is  expected  this  sea-  orebody  No.  1.  Abana  .Mines,  Ltd.. , 

N«r  E»plor.aon  Comply.  win  ...  miicl.  Stl? 

_ _  along  the  line  not  only  of  prelim-  stantiai  increase  m  gold  and  silver  ^ 

Maritime  Bureau  Tfce  Financial  Time*  luary  but  also  second  Stage  work.  Is  noted  as  compared  with  1 

Saint  John.  N.B.— Speaking  at  the  and,  If  results  justify  It,  the  third  upper  levels.  ; 

closing  of  the  Vocational  School  and  final  stage.  ,  ft.  section  of  core  gave  the 

here,  recently.  L.  M'.  Simms,  presl-  Antimony  and  Tapper  Progress.  it  ^  cent,  gold 

dent  of  the  Canadian  Manufacturers’  cyrll  T.  Young,  F.R.G.S..  Toronto.  ®  f ! 


here,  recently.  L.  M’.  Simms,  presi¬ 
dent  of  the  Canadian  Manufacturers’ 


ABANA  IS  GETTING 
HIGHER  VALUES  IN 
GOLD  AND  SILVER 

Results  at  600  Foot  Levels  ^ 
Make  Veiy  Good  j 

Showing  ! 

AVERAGE  $28  A  TON 

Results  of  assays  of  the  diamond  | 


One  11  ft.  section  of  core  gave  the 
following:  Zinc  3.27  per  cent.,  gold 
?5.60,  silver  $2.52,  copper  7.64  per 


Association,  referred  to  the  mineral  superintendent  of  development  of  ®®nt.,  a  total  value^  of  $34.7ft  per  ton. 
Eltuatlon  in  New  Brunswick  as  one  tne  Canadian  National  Railways,  Another  section  of  core,  (ft.,  gave 
of  the  most  hopeful  prospects.  The  sptaklng  before  the  Rotary  Club  at 

persistent  preaching  of  one  man  that  Fredericton.  N.B.,  stated  that  very  f  .  ®  per  ton.  The 

he  believed  these  resources  were  f-,vorable  conditions  exist  for  the  tot®*  'e“Sth  of  ore  ciit  from  No.  1 
latent  In  New  Brunswick  had.  he  discovery  of  minerals  In  the  interior  600-ft.  level  was 

said,  already  led  to  discoveries  which  sections  of  northern  New  Brunswick,  “-end  averaged  heller 

outstanding  authorities  said  have  In-  a  task  on  which  Mr.  Young  Is  now 

Unite  promise.  But.  he  added,  no  engaged.  His  work  Is  in  the  rug-  .j  proceeded  for  a 

matter  how  great  the  wealth  that  fed  mountainous  pre-Cambrian  areas  of  oyer  200  ft.  on  No.  3  ore- 

might  be  thus  brought  to  light,  we  of  this  province  and  he  added  that  "Ody  east  o  fthe  diabase  dyke.  This 
had  a  still  greater  potent  source  In  New  Brunswick  may  yfet  join  the  orenody  is  ^3  ft-  wide  where  It  was 
The  latent  talent  In  this  community,  other  provinces  of  Canada  where  "’■‘••'og  at 

'The  comments  of  the  C.  M.  A.  pre-  mining  Is  to-day  giving  such  an  im-  ?  ,  *®vel,  adn  It  Is  now  being 
sldent.  whilst  referring  fo  New  petus  to  general  business.  for  sampling  , 


SISCOE 

Gold  Mines,  Limited 


,  nua  mine,  the  stock  of  which  la  already 
Hated  and  being  traded  In,  will  be  in  active 
prodacUon  by  the  end  of  the  carrent  year. 
We  believe  It  offers  an  opportnnlty  for  a 
speculative  investment  that  will  retnm  a 
qnlck  and  sabstantlal  proOt. 

TVe  have  prepared  a  special  bnlletln,  giving 
fan  details  regarding  this  property,  which 
we  shall  ^bUUy  send  you  on  rcqnest.  Please 
nae  the  oonpon. 


Sand  me  your  special  bnlletla  on  Slscoe  Gold  Mines,  Limited. 


ST0BIE,FORLdNG 


a  CO.  LIMITED 


the  300-ft.  level,  adn  It  Is  now  being  j 
cut  at  IhO-ft.  intervals  for  sampling  i 


276  SL  Junes  St,  MontreaL 


HA.  7225 


Looking  Ahead 


Brunswick,  can  apply  with  equal  If  The  development  of  the  antimony  ‘  assay  purposes, 
not  greater  force  also  to  Nova  Sco-  and  copper  resources  of  New  Bruns-  Jf earing  Objertive.  I 

tia.  where  mining  has  been  further  vlck  goes  on  apace  with  five  parties  The  lowest  grade  portion  of  this ' 
advanced  than  In  New  Brunswick,  operating  and  the  Canadian  Interna-  orebody  is  that  which  lies  adjacent 
Mr.  Simms  may,  in  fact,  be  said  to  tu.nal  Finance  Corporation  interest-  to  the  diabase  dyke,  and  this  runs  8 
have  summarized  the  remarkable  ed.  High  grade  copper  has  been  per  cent,  zinc  and  $3.20  in  the  pre¬ 
present-day  mineral  development  of  located,  whilst  the  antimony  deposits  clous  metals,  or  about  $13  per  ton. 
the  Maritimes  In  general.  at  Lake  Georgs  are  already  well  This  again  shows  a  substantial  in-! 

In  the  first  place  the  settlement  of  known.  Shafts  have  also  been  sunk  crease  in  the  precious  metal  values  i 
the  wage  dispute  and  other  outstand-  and  additional  antimony  deposits  lo-  along  the  rake  or  pitch  of  the  ore-; 
Ing  differences  In  the  Cape  Breton  c.ated  whilst  it  Is  predicted  that  the  body. 

coal  fields,  brings  with  it.  In  the  efforts  of  H.  G.  M’lldman.  of  the  C.  Thus  orebody  No.  2  which  has 
opinion  of  men  who  know,  a  reason-  n.  R.  Natural  Resources  Department,  been  Indicated  by  diamond  drilling 
eble  assurance  of  two  years  of  un-  v.iii  uncover  yet  additional  mineral  from  the  surface  to  be  over  500  ft.  ^ 
Interrupted  work  and  a  time  of  pros-  finds  of  worth.  On  a  recent  visit  long,  becomes  quite  rich  In  copper 
perlty  and  peace  in  the  mining  dis-  to  this  city,  Mr.  M’lldman  reported  as  the  distance  from  the  diabase  I 
trtets.  A  statement  to  this  effect  the  sinking  of  a  33-foot  shaft  on  the  dyke  increases.  The  diamond  drill  I  - 
was  made  recently  by  .fohn  W.  Me-  property  of  the  Annandale  Copper  core  at  the  300-ft.  level  shows  a  ' 
l.eod.  district  president  of  the  Mlttln*  Company  at  Scotch  Settle-  width  of  22  ft.  of  high  grade  copper  i 

ed  Mine  M'orkers  of  America.  “Not  ment  where  copper  of  a  high  grade  ore  and  11  ft.  o  fhlgh  grade  zinc  ore  i 
one  resolution,  not  one  complaint  has  been  found.  at  a  distance  of  125  ft.  southeast  of  i 

j  has  been  received  by  the  District  it  is  announced  that  the  act  pa.ss-  the  diabase  dyke,  while  near  the  dia- ; 

I  Office  from  any  of  the  26  local  e.’.  for  the  purpose  of  validating  the  base  dyke  very  little  copper  Is  pres- 
;  unions  In  the  district  setting  forth  title  of  the  interests  represented  by  ent.  ! 

any  serious  grievance  between  the  Brigadier-General  Smart.  Montreal.  Diamond  drilling  Is  now  In  pro- 
I  Company  and  men  anywhere  in  dis-  to  the  stibnite  deposits  at  I^ake  gress  to  cut  No.  2  orebody  at  the  6(Vl- 
trlct  26.”  Mr.  McLeod  added.  George,  N.B.,  will  he  proclaimed  at  ft  .level,  and  the  objertive  should  be 

Then.  too.  the  Dominion  Coal  an  early  date  In  accordance  with  the  reached  early  next  week. 

'  Company  Is  to  resume  prospecting  decision  of  the  Provincial  Govern-  — — _ ’  | 

'operations  In  the  Ix>oh  Ixjmond  Dis-  ment  lately  In  session  at  Fredericton,  /tni  r*AA|\  DIIA11FI1I/1 
I  trlct  where  three  years  ago  tests  N.B.  ’The  act  was  passed  for  the  111*  I  lillllll  NH||W|iyi.  ' 

:  were  made  and  It  Is  reported  that  purpose  of  satisfying  objections  of  *  UWXF 

I  The  company  has  purchased  the  legal  representatives  of  the  new  AM  MCI]/  DD  ADCDTV 

j  Broughton  area,  a  deal  which  was  owners.  Negotiations  have  been  UIl  Jiljff  1  Itlll  KK I  I 

Interrupted  five  years  ago  because  concluded  with  the  authorization  of  «  1  *  X 

officials  thought  the  price  too  high,  ths  Provincial  Government  of  the  re-  ^  _  7 - Z - _  I 

The  opening  up  of  the  Broughton  ntwal  of  the'  mining  lease  to  The  Good  Results  From  Towagmac  '  _ 

area  and  the  reworking  of  mines  in  AnUmony  i^melt.ing  &  Refining  Com-  Work  in  Michipicoten  i” 

that  district  will  he  a  great  boon  to  pany.  tYlth  the  legal  situation  District  ~  if 

the  adjoining  community.  _  thus  cleared  up,  early  developments  xoairici.  j 

i  To  Extend  C oal  Markets.  tr  the  Lake  George  area  are  ex-  .  ,  1 1 
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Rumors  that  Springhlll  coal  was  pected. 
to  be  shipped  to  Montreal  have  not  Annoi 


A  new  vein,  showing  quite  a  lot 

to  be  shipped  to  Montreal  have  not  I  Announcement  Is  made  of  the  ap-  I  been  exposed  by  a  : 

,  been  confirmed  though  the  Dominion  pointment  of  Captain  James  T.  St .  crew  working  on  the  claims  i 

j  Coal  Company  is  making  regular  f  lair  as  general  manager  of  the  }2n4er  option  to  Towagmac  Explora- 
!  hea^•y  shipments  from  Cape  Breton  Acadia  gold  mines,  with  head  office-  Ltd.,  In  the  Alden  area.  'The  ; 

I  and  Plctou  by  water.  at  Halifax,  and  at  the  Oldham  Mines.  *^^®  supervision  of. one 

j  As  regards  New  Brunswick  coal,  Financing,  It  Is  understood,  has  been  ^  prospectors  who  staked  the, 
i  Dr.  Charles  Camsell,  Ottawa,  chair-  completed  by  a  number  of  business  summer.  I 

man  of  the  Dominion  Fuel  Board,  men.  T.ast  year  the  company  spent  company  ha.s  thirty  claims  In  ^ 

end  F.  G.  Neate,  secretary  of  the  some  quarter  million  of  dollar.s  on  area,  which  is  east  of  Alden  on 
board,  have  been  on  a  tour  of  this  development  work,  and  many  veins  line  of  the  Algoma  Central 

province  In  connection  with  the  test  opened  up  the  company  controlling  High  values  In  gold  were 

arrangements  by  which  it  Is  hoped  some  2.000  acres  of  land.  shown  in  the  preliminary  work  on 

!  to  stimulate  the  coal  industry  in  New  Samples  of  copper  from  properties  claims,  and  the  work  done  this 
I  Brunswick.  They  visited  the  Minto  -at  Lochabar  I.,ake  and  Copper  Lake.!  u®®  been  corroborative  ot  | 

'  coal  fields,  looking  into  the  matter  N.S.,  were  brought  back  during  the'  favorable  restilts. 

of  production,  markets,  etc.,  with  a  cummer  by  H.  G.  M'^ildman,  of  the  payments  have  already  been 

1  view  to  informing  the  Federal  Gov-  C.  N.  R,,  and  it  Is  expected  that  fin-  account  of  the  option,  it  Is 

ernment  as  to  actual  conditions  and  ancing  for  development  will  he  put  '’^*^®'‘®'pod,  with  the  third  and  last 

what  might  be  possible  under  the  under  way.  Mr.  Wildman  also  re-  P^Yu’^ut  still  due. 
test  rate  established  by  an  order-in-  ports  having  found  a  high  quality  of  Following  the  recent  visit  to  the  j 


provided  lor  "a  rainy  day”  if  saeii 
should  befall  tiiem. 

Acting  upon  our  reconunendatioiu  they 
suggestitma  purchased  stock  in  sound  minki^  eon^ 
til  oitr  latest  panics  and  are  today  on  the  ihir  road 
market  letter.  to  financial  independence. 

Aek  for  eopp.  Exhaustive  investigation  and  careful 
study  are  behind  every  recommendap 
tion.  Success  for  us  can  come  (mly 
through  making  money  for  others. 

A  rapidly-growing  clientele  clearly  in¬ 
dicates  that  our  market  suggeraons 
have  been  followed  with  profit.  Let  us 
assist  you  in  choosing  your  investments. 

Miller,  Court  6s?  Co.  Ltd 

INVESTMENTS 

VaiKOuveTn Victoria.  Calgary,  Winnipeg,  Seattle  and 
Standard  {Spokane)  Stock  Exchangee. 

VANCOUVER  BLOCK,  VANCOUVER,  B.  C.,  CANADA 
TORONTO  OFFICE:  67  YONGE  STREET. 


Two  payments  hav'e  already  been 
made  on  account  of  the  option,  it  Is 


Following  the  recent  visit  to  the  i  I 


rANAMAN  National  Railways 

Department  of  Natural  Resources 


—Mlnerolii  and  Minina  Indn-trles  In  the  nr-»B 
aervrd  by  the  Cnnndlnn  NatlonnI  Railways’* 
—a  booklet  recently  published  by  the  Depart¬ 
ment  of  NaturnI  Resources  of  the  C.  N.  R.. 
and  now  In  Its  Fourth  Kditlon — contains  data 
covering  mineral  resources,  metallic  and  non- 
metallic — In  every  prosHnee  of  Canada. 

This  brochure  la  available  for  free  distribu¬ 
tion  to  all  persons  Interested  in  Canadian 
mlniniur.  XVrIte  to  the  following  address  for  . 
a  copy  t 

C.  PRICF-GRKEN, 
Commissioner, 

C,  N.  R.  General  Offices, 

Montreal,  P.Q. 


operations  at  Golden\ille.  N.S.,  in- 


TO  BEGIN  NEW  PLANNING  MILL 
NORANDA  SHAFT^  MALARTIC  MINE 

Will  Assure  Greater  Safety,  Pro- 1  Rapid  Prosrress  at  Property  m 
vide  Better  Ore  Outlet  and  ^  Result  of  Intensive 

Improve  Ventilation  Development 

The  sinking  of  a  new  central  shaft  .  Emploving  approximately  60  men. 
on  Noranda  mine  has  been  definite- :  and  with  a  diamond  drill  outfit  in 
ly  decided  upon.  If  anv  questions  ^^e  progress  on  Malartlc  : 

remain  to  be  dealt  with,  they  include  Mi®®®  '•®P<'|-  Work  embraced  ; 

only  the  question  of  selection  of  the  'f*®  ®hJ®®t"-®  to  be  reached  with  n  j 

location  and  the  time  the  work  is  to  may  reasonably  i 

place  the  enterprise  in  such  shape 
.  .  .  ji  as  will  permit  consideration  to  be 

There  are  two  outstanding  reasons  'erection  ot  a  mill, 

why  the  shaft  has  to  be  put  down.  f^^oot  carrying  $11.64  to  the 

One  has  to  do  "with  the  provision  for  over  a  leng:th  of  40fi  feet  and 
an  outlet  of  ore  at  a  rate  which  may  across  good  ^toping  width  at  the 
taka  care  of  much  larger  smelting  fjj-st  level  made  a  good  beginning, 
capacity  than  that  of  the  present,  ^  Added  to  this  is  another  large  width 
The  other  Involves  provision  for  ^  of  low-grade  together  with  recent 
safety  of  the  underground  workmen  diamond  drilling  having  indicated 
The  fire  hazard  in  a  chalcopyrite  ^  additional  deposits,  about  which 
mine  such  as  Noranda  is  somewhat  more  will  he  known  at  a  compara- 
gtealer  than  in  gold  and  silver  lively  early  date. 

mines  in  this  country.  Broken  chal-  - - — - 

copvrite  when  left  in  heaps  is  liahle'  Officials  of  the  Acadia  Gold  Mines, 
to  ignite.  located  in  Oldham,  Nova  Scotia.  ' 

It  has  been  estimated  that  the  sl-^i®  that  the  shaft  a-t  the  prop^ty  , 
outlay  on  a  new  shaft  and  new  do-  j®  j 

velopment  may  reach  $1,000,000.  .las. 

,  .....  new  levels  will  soon  he  established  , 

Y.  .Murdock,  president  of  the  com-  „reaier  depths.  The  Stirling  vein, 
pany,  Intimated  some  time  ago  that  thej'  say  is  opening  up  well.  Some  ; 
no  definite  decision  had  yet  been  hj-jh  assay-s  were  taken  from  this' 
reached.  However,  the  exien.sive  '  showing  which  has  been  traced  for  j 
development  of  lower  horizons  can-  several  hundred  feet  on  the  surface,  i 
not  he  properly  provided  for  from  The  initial  tinlt  of  their  mill  is  run- 
the  ore  shaft  and  this  Is  hastening  "'"S  P®y  *1®^-  3^’®. 

the  date  on  which  work  will  have  to  j  ®'’«n  increased  by  the  ® Edition  of 

.. _ .  another  unit.  The  mill  can  be  step- 

commence  on  the  new  shaff-gmng  !  ^  capacity  of  1.000  tons 

greater  safety  to  the  men.  more  effi- 1  n  jg  understood  that  the 

dent  ore  outlet  system  and  taking  company  will  soon  be 

core  of  increasing  demands  for  bet- 1  usted  on  the  Standard  Stock  and 
ter  vantllatlon.  Mining  Exchange  Toronto. 


council.  Dr.  ramsell  stated  that  tungsten  ore  In  the  Moose  River  gold  Dr.  Paul  Armstrong,  con-  ^ 

the  Board  is  actively  interested  in  district.  suiting  geologist,  an  extension  in  the  j 

the  expansion  of  markets  for  New  Plans  ha.vnt  fflso  been  made  for  the  time  for  the  last  payment  was;g" 

Brunswick  coal  and  his  visit  was  development  of  the  holdings  of  the  and  based  on  the  carrj1ng:  = 

primarily  to  see  if  such  an  extension  Novamac  Mines  and  Power  Corpora-  diamond  drill  campaign  the  ^ 

is  possible  of  the  period  under  which  tlon  to  increase  the  extent  of  the  forward  several !  | 

the  test  rate  Ls  now  effective.  operations  at  Goldenville,  N.S.,  In-  ^ 

The  present  production  of  the  eluding  the  Installation  of  twenty  .  ,  meantime,  consideration  is  g 

Minto  mines  is  16®. 000  tons  per  j’ear  more  stamps  and  more  expensive  un-  o®*®*'  ^''®n  to  the  construction  of  a  j  | 
end  it  is  contended  this  might  be  in-  derground  exploration.  Reports  at  and  action  g 

creased  to  the  extent  of  some  lOO.-  the  annual  meeting  of  the  company  ®o®'‘'*y  he  ta.ien.  It  Is  expected. '  g 
Odd  tons  annually.  It  is  considered  showed  that  last  year’s  operations  Jowagmac,  .iolntly  with  Pioneer  ^ 
probable  that  the  New  Brunswick  were  more  extensive  than  ever  he-  .® f  o-  Ltd.,  which  has  two  ,  n 
mines  will  be  added  to  the  list  of  fore  and  plans  call  for  the  sinking  yooP®  of  ®l®fms  adjoining  which  will  s 
those  to  whorn  a  special  freight  rate  !  of  the  present  main  shaft  to  a  depth!  '®''®  ®^'’®  of  the  contsruction  of  a 
of  $2  10  to  central  Canadian  markets  |  of  l.OOd  feet.  A.  H.  Oake.  presl-  railway.  Bxplora-jJ 

has  been  given,  and  the  Government  dent  of  the  corporation,  became  in-'  ®  continuing  on  the  Towagmac  :^ll 
of  New-  Brunswick  is  supporting  the  terested  In  the  proposition  seven  !  Ki'oups  of  i 

provincial  industry  in  this  request,  years  ago,  and  the  organization  now;  I 

As  shipment  Is  hv  rail  the  reiluced  i  controls.  In  addition  to  the  present  | 


The  present  production  of  the  eluding  the  Installation  of  twenty! 
Minto  mines  Is  160,000  tons  per  y-ear  more  stamps  and  more  expensive  un- 
E.nd  it  is  contended  this  might  be  in-  derground  exploration.  Reports  at 
creased  to  the  extent  of  some  100,-  the  annual  meeting  of  the  company 
ono  tons  annually.  It  is  considered  showed  that  last  year’s  operations 


H.  S.  Shannon  &  Co. 

Members  Montreal  Curb  Market 

Stock  Brokers 

Semi-Monthly  Comparative  Market 
Bulletin  on  Request 

Royal  Bank  Builrilne.  Adelaide  72.14 — Private  Fvehange.  Toronto 


rate  must  also  apply  in  summer. 


mines,  areas  which  It  Is  believed 


Local  Information  Is  to  the  effect,  will  amply  repay  development.  The 
that  a  potential  market  for  at  least  |  total  annual  expenditure  at  Golden- 1 
50,000  tons  per  year  of  New  Brums- :  vtlle  to-day  is  said  to  he  around 
v/lck  coal  exists  In  the  Eastern  $50,000,  with  a  staff  of  sixty  men.  I 
Townships  Quebec,  If  rates  can  be ;  TTatcJi  Gypsnm  SItnatinn.  | 

secured  sufficient  to  compete  with  It  Is  also  announced  that  the  first ' 
coal  now  Imported  from  the  United  run  of  finished  products  from  the ! 


BUNKER  HILL  IN 
STRONG  POSITION 


DIRECT  WIRE  SERVICE 


BOARD  ROOM  FACILITIES 


It  Is  also  announced  that  the  first  Official  Statement  Shows  Cur- 1 


States.  I  plant  of  the  Diatom  Products.  Limit- ' 

It  is  believed  In  New  Brunswick  j  ed,  at  Little  River,  N.S..  has  been 
that  as  a  result  of  his  Investigations  ;  put  through  ths  baker  and  has  t.iirn-i 


rent  Assets  of  $440,000 — 
Big  Drilling  Program 

Sudbury.  —  A  statement  goli 


&  j  Telephones:  £lueen  198  and  199 

n  G.  H.  GUY  &  COMPANY 

- >  LIMITED 

Mining  Investment  Specidlists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

DEPENDABILITY  OVR  FOUNDATION" 


Dr.  Camsell  is  of  the  opinion  that  ed  out  perfect.  Samples  have  been  ^  Sudbury.  —  A  statement  going, 
something  can  be  done  to  assist  the  I  .shipped  to  Canadian  and  United  ‘  forward  to  sh.3reholders  of  Bunker 
New  Brunswick  industry  along  the  '  States  points.  The  supply  of  diato- 1  Hill  Extension  Mines,  Limited,  pro- j 
lines  indicated.  |  maceous  earth,  at  the  site  is  said  to  vides  a  brief  resume  of  work  done  i 

Form  F.x,ploraflon  Company.  ;  be  practically  unlimited  and  thelon  the  company’s  propertle.s  to  date,  ! 

The  Board  of  Officers  of  the  re-  plant  has  a  present  c.apncity  of  t,’n,®'ong  with  a  statement  of  the  pres-' 
cently  formed  Scotia  Mining  hlxplo- 1  tons  per  day.  The  finished  piodurt|®oi  financial  status  of  the  company 
ration  Company  to  make  a  thorough  I  IS  ii.sed  as  an  insulator  and  a  !  ®ri1  Ihe  proposed  plans  for  future 
investigation  of  the  mineral  re- j  whitener  in  the  manufacture  of  build-  ^®7®'oP'y‘®oT  ' 

sources  of  Nova  Scotia  has  been  an-'  ing  cement  materials,  etc.  .Markets.;  financial  statement  indicates 

noiinced  as  follows;  |  It  is  said,  have  already  hen  secured  !®  highly  satisfactory  state  of  affairs. 

President,  H.  R.  Silver;  vlee-pre-  both  in  the  Dominion  and  the  United  !  Unuid  assets  as  of  June  30.  1028,  con-  ' 
sldent,  J.  H.  Winfield;  treasurer.  M.  States.  Then,  of  eotirse.  the  Mari- ;  o*'  $420,000  in  bonds  and  $20,- 

S.  Clarke;  secretary-treasurer,  Col.  |  times  are  greatly  interested  In  the  ■  o®®*’  *o  the  hank. 

E.  C.  Phlnney;  directors,  Richard  S.  !  hi  aring  at  Washington  as  to  w-hc-.  Bunker  Hill  Extension  Mines.  Lim- 
Denlng,  Toronto,  managing  director  !  tlier  ar  not  the  new  duty  on  raw-  '*®'*-  ''  ®®  incorporated  early  in  1028. 
I.uronlan  Belt  Company,  Ltd.;  Wil-|g;,psnm  going  into  the  Uniied  States  ;  ^*7’®  $100,000  was  raised  hy 

liam  H.  Stafford,  Almonte,  Onl.,  vice-  is  to  he  imposed.  Its  imposition, 
president  Keeley  Silver  Mines;  H.  R.  is  predicted,  will  seriously  affect  -  : 

Silver.  Halifax.  N.S.,  director  I'ana-  sf-me  say  it  will  entirely  cripple-  I  ‘  o®  l.v  *hei eafter  a  public  offering 
dian  Bank  of  Commerce;  J.  H.  Win-  ;  this  major  Nova  Scotia  industry,  'fhe  I  ^^^e"  at  ^oj  a'""harc  ' 

field,  Halifax,  N.S..  managing  dircc- ^  ,  emoval  of  the  Canadl.an  duty  on , 

tor  Maritime  TeloKroPh  *  Telephone  j  such  product  Imposed  .some  y®®rs  gave' the  companv  '$500,'-; 

(  ompany;  John  W.  .Maclieod,  .New  ,  ago  to  protect  the  gypsum  industry '  ; 

Glasgow.  .N.S  president  Green^wood  u,  Ontario  May,  it  is  b®lieyed,  have  i  niamond-drilling  was  started  early 
Hr’  1 -1'®  ^ffeol  of  preventing  the  new  ,,>hruary  of  this  year,  and  has 

P.C  ..  M^P..  Halifax,  N.S..  direvlor  '  U.S.  duty  becoming  effective.  Nova  continued  fo  the  , present  date. 

Royal  Bank  of  fanada;  L.  L.  Shaw-,  Scotian  and  Ontario  gvpsiim  inter- ;  ,j,rpp  ^^ills  at  work  con- 

M'olfville,  N.S.,  president,  L.  E.  Shaw,  ^  ests  would,  therefore,  seem  to  be  at  .tjnuoiisly  Eleven  diamond-drill 
Lid.;  Willard  S.  Thompson,  North  ,  odds  In  the  m.ttter.  i  holes  have  been  completed. 

Sydney,  .N.S.,  president  Thompson  &  That  there  i’  a  great  future  ahead  |  - 

Sutherland;  Prescott  Baker,  Yar- j  for  .Maritime  minerals  would  seem  to  i  British  and  Ignited  States  c.ipital.  ^ 

mouth,  financier;  Dr.  J.  G.  .MacDou- 1  he  an  undisputed  fact  particularly  i  And  men  who  are  an  authority  on; 

gall,  Halifax,  N.S.,  vice-president,  |  as  the  many  developments  now  under  ;  miner.als  do  not  hesitate  to  say  that ; 

Maritime  Life  Insurance  Company;  j  wav  have  mines  behind  them  not  |  the  prospects  look  exceedingly  i 

W.  H.  Denis,  Halifax,  N.S.,  publisher;  !  only  exlEnslve  Canadian  but  also  ]  brlghL  1 


Sydney,  .N.S.,  president  Thompson  & 
Sutherland;  Prescott  Baker,  Yar- i 


LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feci,. 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 
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MINES  AND  MINING  SECURITIES 


HURONIAN  BELT 
CONCENTRATING 
IN  MICHIPIC01EN 

Bend  Efforts  to  Bringing  Minto 
and  Jubilee  Into  Pro* 
duction 


over  a  long  period,  but  if  does  seem 
to  nppear  as  though  profits  of  $10  : 
per  ton  could  be  expected  over  a  ‘ 
period  of  years. 

station  at  the  1.100-foot  levei.  The  j  .Mines  offWals  of  Topley-Rich- ® 
report  continues  that  crosscutting  |  field,  operating  ne.y  Smith  >rs.  B.d  j  ^ 

will  .soon  commence  toward  a  point  j  announce  that  the  development  work  being  developed  at  a  rate  mreh  ' 
_.i  . -  u..,.  u  4-j  jbe  greater  than  that  being  taken  our.  11  ' 


where  rich  ore  was  indicated  in  i  which  has  been  carried  on  at, 
drilling  last  year,  some  150  feel  j  property  for  some  time  is  now  show- 
away.  The  lateral  work  i.s  estim- 1  ing  excellent  results.  It  is  stated 
ated  to  take  up  about  30  days.  j  that  a  high  grade  float  of  similar 

- -  j  character  was  discovered  more  than 

Mill  results  at  Vlpond  Consolidat- j  5.000  feet  north  of  the  operation,  and 


PLANNING  MILLS. 


Taranto  Bureau  The  Financial  Tlmea 

Toronto.  —  While  Huronian  Belt  Is 
I  doing-  a  good  deal  of  prospecting 
[  work  In  various  fields  in  Canada, 
having  properties  in  Gaspe,  north¬ 
western  Quebec.  Manitoba,  Alaska 
and  severa;!  points  In  Ontario,  the 
company  Is  concentrating  its  efforts 
In  Michlpicoten  this  season,  to  bring 
Its  Minto  and  Jubilee  properties  to  a 
production  stage. 

Having  sunk  Its  shaft  to  540  feet  on 
the  Jubilee  Break,  four  stations  have 
been  built  and  crosscutting  is  under¬ 
way  at  2  levels.  On  the  fourth  level, 
the  cross  cut  is  in  40  feet  and  on  the 
3rd  level  it  is  in  30  feet.  The  mana¬ 
gement  hope  that  the  ore  body  in¬ 
dicated  by  drills  will  be  encountered 
at  about  100  feet  from  the  shaft. 

$800,000  Of  Ore  Proven. 

The  Jubilee  Break  is  a  schisted 
zone  about  100  feet  wide,  with  high 
grade  veins  Indicated  In  the  schlsit 
and  with  gold  values  in  the  schist 
formation  as  well.  Ore  widths  of  as 
much  as  30  foot  have  been  indicated. 

The  Minto  mine  has  been  developed 
and  some  $800,000  ore  has  been  pro¬ 
ven  and  is  ready  to  draw  for  the  mill. 
The  size  of  the  mill  to  be  erected 
will  depend  on  the  measure  of  suc¬ 
cess  attained  in  opening  up  the  Ju¬ 
bilee  Break. 


It  te  reported  that  both  faces  of 
the  drift  on  the  160-foot  level  of  the 
Amulet  are  still  in  high  grade  ore. 
This  body  is  eaJd  to  be  the  No.  8. 


Work  has  been  started  on  the 
building  for  a  60-ton*  mill  at  the  Sil¬ 
ver  Cup  group,  on  Nine  Mile  Moun 
itnin,  B.C.  .The  machinery  has  been 
ordered  and  shipped  to  the  property 
as  soon  as  the  condition  of  the 
roads  will  allow  heavy  toads  to  pass 
over  them.  It  Is  expected  that  the 
mill  will  be  put  Into  operation  early 
In  the  fall. 

While  diamond  drilling  is  being 
continued  on  the  properties  of  Me- 
Vittle-Oraham  Mines,  it  Is  learned 
that  the  management  are  Interested 
right  now  in  pushing  ahead  with  the 
preliminary  work  on  group  6,  in 
McLellan  Township,  known  as  the 
IMoose  Lake  property.  It  Is  intend 
ed,  as  soon  as  preliminary  work  Is 
completed  to  begin  the  sinking  of  a 
shaft  to  an  Immediate  objective  of 
around  260  feet.  It  is  claimed.  In  or 
der  to  explore  the  indicated  down 
wardward  extension  of  the  mineral 
Ized  outcrop. 

The  annual  general  meeting  of  the 
:^|mperor  Mines,  B.C.,  was  held  re 
cratly.  It  was  announced  that  a 
report  had  been  made  by  George 
Jamme,  of  Seattle,  in  which  he  esti¬ 
mated  that  600,000  tons  of  ore  had 
been  blocked  out.  The  property  Is 
situated  above  the  DunweU,  In  the 
Bear  River  district 


is  also  important  to  find  i.’it*  now- 
shaft  has  rendered  it  po.^.sihle  in  .also 
undertake  development  of  a  thir  l 
vein  which  was  encountered  some 

. .  .  I  J.  ..u  .u  .  •.  r...--  I  years  ago  but  which  oould  not  be 

ed  Mines  in  June  and  July  have  been  ,  directly  in  line  w  t.h  the  strike.  This  the  pressure  on  the 

good.  The  quarterly  statement.  |  would  indicate  a  large  ore  body.  As-  |  then  in  operation. 

which  will  appear  within  a  few  days  |  .say.a  from  this  vein  show  between  i _ _ 

will  be  a  favorable  one.  The  an- [  $22  and  $145  to  the  ton.  consisting; 

nuaf  meeting  of  the  company  will  be  I  of  silver,  copper,  and  zinc.  w>th  gold  ;  |tT|P  jVClJ  pCpApT 


held  in  October. 


running  up  to  $14.40  to  the  ton 


Canada  Gains  Ground  in 
Mineral  Output  for  1927 

New  High  Levels  For  Gold,  Copper,  Nickel,  and  Platinum — Brit¬ 
ish  Columbia  Only  Province  to  Show  Reduced  Gold  Pro¬ 
duction — Dominion  Now  Third  in  Platinum  Output — Increase 
in  Arsenic. 


ON  JAY  COPPER 

Ore  Zone  A^^dens  Below  500-ft. 
Level — Now  Working  at 
l,000.ft. 


A  further  report  on  Jay  Copper- 
Gold  .Mines  has  just  been  Issued  by 
;  Chas.  Spearman,  B.Sc..  .M.A.,  consult¬ 
ing  engineer  in  which  he  asserts  that  , 


OUR  AUGUST 

MONTHLY  REVIEW 

Summarizes  the  general  business  situation,  base 
metal  production  in  Canada  and  Newfoundland,  and 
the  development  of  the  Buchans  Mine  in  the  Central 
Mineral  Belt  of  Newfoundland. 


Copy  furnished  upon  request. 
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DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 

Notick  is  hereby  given  that  .a 
DIVIDB.N'D  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  lia..  been  declared 
for  the  current  quarter,  payable  on 
and  after  SAri'RDAY.  the  FIRST 
day  of  SEPTE.MRER  next,  to  Share¬ 
holders  of  record  the  31sf  July,  1928. 

By  order  of  the  Board. 
FREDERICK  WiEI.IA.MS-TAYLOR. 

General  Manager. 
Montreal.  20;;i  .liilv,  1928. 


UNDER  THE  MANAGEMENT  OF 
Power  roRPORATioN  or  IUnaixa 

- UUilTtB - 


Ottawa.  —  Canada’s  gold  produc¬ 
tion  in  1927  again  estSbllshed  a  new 
high  record  with  a  total  of  1,852,785 
fine  ounces  which,  valued  at  the 
standard  rate  of  $20,671,834  per  fine 
ounce,  was  worth  $38,300,464,  as 
against  the  1926  production  of  1,- 
754,228  fine  ounces,  worth  $36,263,- 
110,  according  to  a  report  just  is¬ 
sued  by  the  mining,  metallurgical 
and  chemical  branch  of  the  Domin¬ 
ion  Bureau  Of  Statistics  at  Ottawa. 

Production  from  Nova  Scotia 
mines  at  3,151  fine  ounces,  was 
nearly  double  that  of  1926,  owing  to 
the  increased  activity  in  gold  min¬ 
ing  in  that  province  and  because  of 
shipments  to  Australia  of  concen¬ 
trates  containing  arsenic  and  gold. 

The  Quebec  output  of  8,311  fine 
ounces  showed  an  Increase  of  over 
10-0  per  cent.,  due  to  the  Increase  in 
the  production  of  the  silver-lead-zinc 


trading  and  operating  accounts  and  on  !  the  much  depreciated  market  prices  -  TUr  DAMIf  OC  THOnUTn 

bills  receivable  $5,798,782.  '  the  500-ft.  level  in  order  to  explore  j  recently  current  represents  $12  per  ^  I  IlL  Dnllf\  Ul  I  UllUn  I  U 

Output  of  riutiiium.  !  the  ore  lying  beneath  in  the  plane  i  - 

Finally  revised  statistics  on  the;  of  ®opper  orebody  the  ore  ;  DiviiiKxn  .xo.  i.ss. 

output  of  the  metals  of  the  platinum  ijone  this  new  level  was  found  to  ,  chonid  in  iimo  dr,  di  r,  !  Notice  i.s  hereby  given  tlmt  a  nivi- 

groun  show  that  11  S28  fine  ounces  i  f’®  '’®ry  much  wider  than  at  any  of  f.,  ,1,  ^ ^  <lo  well  enough  -  uend  of  Three  per  cent,  upon  the  Paid- 

Sf  plattoum  vahted  at  $7i7.6irwere!‘h®  upper  levels  developed,  and  the  ' 1®'’®!  for  its  shares,  i  p  capital  .-lock  of  thi.s  Bank  has 

produced  in  1927  as  against  9,521  ®^*'feu®®  so  far  stronly  supports  the  '  - - 

fine  ounces  valued  at  $923,607  in  i  theory  that  the  copper  sulphide  ori-  »  f  .  r»  i 

1926  and  11.545  fine  ounces  of  palla-  jgiuates  from  an  intrusive  Ijing  at  a  IVilning  lYMarRet  KeCOVd 
dium,  rhodium  and  irldmm  valued  ®onslderable  distance  from  the  sur- ’ 
at  $554,190  as  against  $640,178  in  face.  If  this  be  the  geological  condl- 
1926.  Imports  of  platinum  were  |  tlon.  then  it  Is  quite  probable  that 


Canada  Northern  Power 

Corporat.on,  Limited 

Preferred  Dividend  .Vo.  IS 
^OTICE  it  hereby  given  that  a 
Dividend  of  'being  at  the 

rate  of  7%  per  annum  i  ha.  been 
declared  on  the  7%  Cumulative  Pr-- 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  qiiortT  m  ^ 
Sept.  30th.  1928,  payable  Oct.  *5  h. 

1928.  to  nharehoMer^  of  rernr-'*  <»•  'he 
dote  of  buxinett  September  29th.  102S. 

Hv  order  of  the  Board. 

L.  C.  HASKBLL,  .*>erTetarv 
Montreal,  .Tulv  2f)fh.  1928 


valued  at  $130,020  in  1927  as  com¬ 
pared  with  $187,421  in  1926,  this  ma¬ 
terial  being  all  in  manufactured 
form.  During  the  year  771  ounces  of 
platinum  were  exported  in  concen¬ 
trates  and  221  ounces  of  scrap,  a 
total  of  992  ounces  valued  at  $68,- 
449  as  against  9il6  ounces  valued  at 
$94,932  in  1926. 

Canada  stands  third  in  the  world's 


ores  wihleh  carry  gold  and  the  pro-  ]  production  of  platinum,  larger 
duction  of  gold  with  blister  copper  |  amounts  coming  from  Russia  and 


Further  news  of  the  cutting  of  the 
Goodflsh  ore  body  comes  from  the 
north.  It  Is  eaid  that  on  the  690- 
foot  level, the  workings  are  Just 
breaking  into  the  ore.  Regarding 
the  vein  on  the  SOOnfoot  level,  which 
was  cut  a  few  days  ago,  the  report 
states  that  It  Is  20  feet  wide  and 
shows  some  of  the  best  values  yet 
found  in  the  mine. 


Newhec  Is  reported  to  have  com¬ 
menced  drilling  from  the  surface  at 
a  point  about  the  ISO-foot  horizon 
Additional  drlUlng,  the  report  con¬ 
tinues.  will  be  done  further  to  the 
east  along  the  line  of  strike  when 
I  the  present  hole  Is  completed.  It  Is 
said  that  the  management  Intends 
deepening  the  shaft  to  160  feet. 

Following  an  extensive  examlna 
tion  of  18  claims  In  Hess  and 
Harty  Townships,  In  the  Sudbury 
mlnhig  area,  the  Capital  Rouyn  man¬ 
agement  have  decided  to  take  over 
the  properties.  The  claims  comprl 
se  some  720  acres  and  were  former¬ 
ly  owned  by  S.  C.  Stirling  of  Tim¬ 
mins. 


Hirlftlng  toward  a  section  which 
formerly  yielded  some  of  the  finest 
ore  In  the  mine  is  being  vigorously 
pushed  at  the  700-foot  level  of  the 
Castel-Trethewey.  This  is  300  feet 
'  below  that  part  of  the  rich  section 
j  which  was  formerly  worked  and 
while  It  Is  possible  that  the  700-foot 
level  Is  a  little  to  deep  to  duplicate 
,  results  at  the  400,  it  will  carry  ex- 
I  piloration  into  favorable  zones  east¬ 
ward.  No  new  discoveries  of  any 
I  great  Importance  have  been  reported 
i  recently.  Production  Is  about  as 
.  usual. 


The  shaft  at  the  Ore  Grande 
i  Mines,  operating  In  the  central 
I  Manitoba  field,  was  recently  com- 
;  pleted  to  the  600-foot  level.  This 
1  Is  working  pretty  close  to  the  sche- 
.dule  laid  out  for  himself  by  Mine 
Sperintendent,  M.  S.  Donald,  when 
I  be  estimated  some  time  ago  that  be 
I  would  reach  this  depth.  It  is  ex¬ 
pected  that  from  80  to  90  feet  of 
crosscutting  will  be  required  to 
Intersect  the  vein  on  this  level. 


Good  progress  is  being  made  in 
sinking  the  shaft  from  the  1.500-foot 
leveil  to  2,000  feet  at  the  Sylvanlte. 
It  Is  reported  that  the  workings  are 
now  at  about  1,850  feet  and  about 
six  weeks  will  be  required  to  com¬ 
plete  the  job.  Levels  are  to  be  es¬ 
tablished  at  1,625,  1,750,  1,875  and 
2,000  fet.  Present  plans  are  to 
first  open  up  the  1,750  and  2.000- 
foot  levels  and  use  them  to  a  greater 
or  less  extent  as  haulage  ways. 
Development  of  the  1,625  and  1,- 
875  will  come  later. 


A  report  from  the  north  this  week 
was  to  the  effect  that  Aldermac  have 
completed  their  shaft  to  1,160  feet 
and  are  now  engaged  in  cutting  a 


at  Noranda  smelter  during  the  last 
two  weeks  of  December,  1927. 

Ontario  produced  1,627.050  fine 
ounces  in  1927,  as  against  1,497,215 
in  1926.  The  Porcupine  area  showed 
slight  Increase  over  the  previous 
year;  Kirkland  Lake  area  produced 
35  per  cent,  more  than  in  1925,  and 
the  amount  of  gold  recovered  from 
the  nickel  copper  area  of  the  Sud¬ 
bury  district  was  greater  also. 

Manitoba  production  at  182  fine 
ounces  wad  about  the  same  as  in  the 
previous  year,  but  greater  activity 
in  development  and  prospecting  was 
much  in  evidence. 

British  Columbia’s  output  at  183,- 
094  fine  ounces  decreased  19  per 
cent,  from  the  production  of  1926. 
Though  production  of  alluvial  gold 
was  normal  in  the  Atlln  district,  the 
output  from  the  Cariboo  district  was 
considerably  reduced  because  the 
Kafue  Copper  Development  Com¬ 
pany’s  dredge  was  not  producing  in 
1927.  Gold  in  gold  bullllon  and 
blister  copper  was  less,  but  gold  In 
ores  exported  was  greater.  A  con¬ 
siderable  part  of  the  gold  production 
comes  as  a  by-product  of  copppr  and 
silver  mining  and  is  subject  to  year¬ 
ly  variations  according  to  the  grade  ; 
of  ore  mined. 

Yukon  production  amounted  to 
30,925  fine  ounces  consisting  of  30,- 
778  fine  ounces  of  alluvial  aold  and 
157  fine  ounces  in  ores  exported. 

Mining,  smelting  and  refining  of 
the  nickel-copper  ores  from  Sud¬ 
bury  district  showed  continued  pros¬ 
perity  In  1927.  More  ore  was  treat¬ 
ed  by  the  smelters,  a  larger  tonnage 
of  matte  was  produced  and  a  greater 
production  of  refinery  products  was 
obtained  than  in  1926  The  Creighton 
Mine  and  the  smelter  at  Copper 
Cliff.  Ontario,  were  operated  with¬ 
out  interruption  during  the  year  In 
the  International  Nickel  Company, 
Limited.  On  the  Frood  property 
diamond  drilling  indicated  high 
grade  ore  at  depth,  and  sinking  of  a 
shaft  was  begun.  A  depth  of  2,500 
feet  was  reached  in  1927  and  it  was 
expected  the  objective  of  3,000  feet 
would  be  reached  early  in  1928 
At  Port  Colborne,  Ontario,  the 
nickel  refinery  was  operated  contin¬ 
ually  to  meet  the  market  require¬ 
ments  for  nickel.  The  new  electro¬ 
lytic  unit  ran  to  capacity  through¬ 
out  the  year,  it  is  understood  that 
the  company  plans  to  enlarge  its 
electrolytic  retfining  department  and 
eventually  to  produce  electrolytic 
nickel  entirely.  In  addition  to  elec¬ 
trolytic  nickel,  this  refinery  pro¬ 
duces  refined  nickel,  nickel  oxide, 
metals  of  the  platinum  group,  and 
converter  copper  carrying  gold  and 
silver  which  Is  exported  to  the  Uni¬ 
ted  States  for  refining.  Bessemer 
matte  is  exported  directly  from  the 
smelter  at  Copper  Cliff  to  Hunting¬ 
don,  West  Virginia,  for  the  manu¬ 
facture  of  monel  metal. 

Bessemer  Gases. 

The  Mond  Nickel  Company,  Ltd., 
operating  the  Garson,  Worthington, 
Levack  and  FYood  Extension  Mines 
and  the  smelter  at  Coniston  and 
utilize  the  Bessemer  gases  for  the 
manufactuer  of  high  grade  sulphuric 
acid  for  which  a  splendid  market 
has  been  established.  The  Worth¬ 
ington  mine,  which  had  been  in 
operation  for  about  20  years  caved 
In  late  in  the  year,  but,  fortunately, 
due  to  the  care  exercised  by  the 
operating  staff  at  the  mine,  no  lives 
were  lost.  At  this  company’s  Frood 
extension  property  a  deep  shaft  was 
being  sunk  to  develop  the  large  ore 
body  indicated  by  diamond  drilling. 
At  the  Clydach  refinery  in  Wales, 
where  the  nickel-copper  matte  from  ; 
the  Coniston  smelter  is  treated,  the 
products  are  pure  nickel,  copper , 
sulphate,  gold  and  silver  and  the  j 
metals  of  the  platinum  group.  ! 

During  19i27  the  industry  produc-  i 
ed  1,305,917  tons  of  ore  containing  ; 
27,564  tons  of  copper  and  43.574  tons  [ 
of  nickel.  The  smelters  treated  1,-  i 
350,214  tons  ot  ore  and  concentrates  ; 
and  produced  81,148  tons  of  matte 
wihich  contained  51,937,144  poum^sof 
copper  and  79,246,144  pounds  of  nic-  i 
kel.  Shipments  of  matte  to  the , 
Canadian  refinery  amounted  to  39,- 


Columbla,  South  America.  In  Brit¬ 
ish  Columbia  small  quantities  are 
found  in  placer  depo.slts  with  allu¬ 
vial  gold  and  black  sands  along  sec¬ 
tions  of  the  Tulameen  and  Similka- 
meen  rivers.  In  Ontario  these  rare 
metals  occur  with  the  nickel-copper 
sulphide  ores  of  the  Sudbudy  dis¬ 
trict.  Copper-nickel  matte  contain¬ 
ing  the  precious  metals  is  made  at 
Coniston  by  the  Mond  Nickel  Com¬ 
pany,  Limited,  and  at  Copper  Cliff 
by  the  International  Nickel  Com¬ 
pany,  Limited.  The  Mond  matte  Is 
shipped  to  Clydach,  Wales,  for  re¬ 
fining.  The  International  Nickel 
Company’s  matte  is  shipped  either 
to  the  United  States  for  the  manu¬ 
facture  of  money  metal  or  to  Port 
Colborne,  Ontario,  for  refining. 

Finally,  revised  statistics  on  the 
production  of  arsenic  from  Canadian 
ores  show  an  output  of  6,227,963 
pounds  valued  at  $211,979  in  1927,  as 
compared  with  5,074,677  pounds 
worth  $146,811  in  1926.  The  aver¬ 
age  price  of  arsenic  in  New  York 
during  1927  was  3.83  cents  per 
pound  as  against  3.50  cents  in  1926. 

In  Canada,  arsenic  is  used  in  the 
manufacture  of  Paris  green,  lead 


copper  sulphide  deposition  will  in¬ 
crease  as  the  Intrusive  is  approached 
'.r  the  opinion  of  Mr.  Spearman. 

The  second  diamond  drill  hole  is 
now  started,  and  is  designed  to  cut 
the  zone  of  the  main  orebody  at  1,000 
ft.,  odr  500  ft.  below  the  500-ft.  level. 
This  projected  hole  No.  2  is  a  very 
important  piece  of  development 
work,  and  will  give  a  great  deal  of 
geological  information  that  can  be 
used  to  advantage  to  guide  future  de¬ 
velopment. 

In  the  summary  of  the  report,  it  Is 
pointed  out  that  the  new  develop¬ 
ment  work  has  been  little  more  than 
started  and  that  results  are  very  sa¬ 
tisfactory. 


*’>’  Stobif.  Korlon"  &  Co. 
STOCK  Oppn  HiRh  Low  Cloao  Chaneo 
■  ■  3  .“iO  3  2.i - 
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BIG  SYNDICATE 
TAKING  SHARES 
OF  HOLDING  CO. 


(Continued  from  Page  1) 

In  addition  to  the  profits  stated 
above,  the  company  has  realized 
profits  arising  out  of  transactions  of 
a  special  nature,  amounting  to  $13,- 
226,137,  and  has  exercised  various 
rights  to  subscribe  for  new  Issues  of 
stock  which,  had  the  rights  been 
sold,  would  have  resulted  in  further 
profits  of  $3,750,000. 

Of  the  realized  profits  $422,346 
were  distributed  in  dividends  (an 
Initial  dividend  of  $1.25  per  share 


was  declared  on  3rd  March  last  on 
arsenate,  lime  arsenate,  siheep  dip.s,  j  the  common  shares  then  outstand- 
and  other  insecticides.  Other  uses  ing)  and  of  the  remainder  $6,701,300 
are  found  In  the  manufacture  of  has  been  appropriated  to  capital  ac- 
glass  and  to  a  small  extent,  in  medi- 1  count,  and  the  balance  of  the  $8,566.- 


cine  and  pharmaceutical  prepara¬ 
tions. 

The  greater  part  of  the  Canadian 
production  of  arsenic  is  obtained 
from  the  south  Ontario  smelters  as  a 
by-product  in  smelting  silver-cobalt 
ores.  A  small  amount  is  contained 
in  the  Speiss  residue.^  exported  by 
these  smelters.  British  Columbia's 
annual  production  of  arsenic  is  con¬ 
tained  in  concentrates  shipped  from 
the  nickel  plate  gold  mine  to  the 
Tacoma  smelters. 

Nova  Scotia’s  output  in  1927  was 
contained  in  concentrates  recovered 
from  tailings  taken  from  the  dump 
at  the  Boston  Richardson  property 
at  Goldhoro.  These  concentrates 
were  shipped  Australia. 


NEW  DISCOVERY 
AT  CAP.  ROUYN 

Gives  Promising  Showings  of 
Copper  and  Free 
Gold 


Rouyn. — Elnglneer  McDonough  is 
reported  as  having  made  the  an¬ 
nouncement  that  a  new  discovery 
was  made  on  Capital  Rouyn  over  the 
week  end  and  a  shipment  of  100  lbs. 
of  samples,  one  showing  consider¬ 
able  free  gold,  have  been  sent  to  Ot¬ 
tawa  for  assay  at  the  government 
laboratory. 

In  his  announcement,  Mr.  Mc¬ 
Donough  says  that  the  find  was 
made  some  50  feet  south  of  where 
a  gold  discovery  was  made  some 
time  ago,  and  that  a  gang  of  men 
are  now  at  work  on  it.  Prelimin¬ 
ary  trenching  and  stripping  has  re- 

i  of  fh®  spheres  of  the  late  Cap- 

I  tain  Lovwenstein's  finanical  acUvi 


693  is  undivided  profit  remaining  in 
the  surplus  account. 

The  policy  followed  by  the  direc¬ 
tors  since  the  formation  of  the  com¬ 
pany  has  been  to  select  for  the  in¬ 
vestment  of  the  company’s  funds 
those  particular  industries  which 
are  still  In  the  early  stage  of  devel¬ 
opment,  but  which  hold  out  a  prom¬ 
ising  future,  such  as  the  electrical 
and  chemical  industries,  particular¬ 
ly  the  artificial  silk  section  of  the 
latter  and  the  public  utilities  of  the 
former.  As  at.  26th  May,  market 
prices  or  quotations,  investments, 
represent:  In  artificial  silk,  $41,664,- 
000;  in  public  utility  shares,  $13,- 
826,000;  in  U.S.A.  railroad  shares.  | 
$2,860,000;  and  in  mlscellaeous  in¬ 
vestments.  $6,320,000. 

Will  Change  Complexion. 

By  reason  of  the  nature  and  size 
of  Its  investments,  the  company  has 
acquired  a  controlling  position  In 
certain  industries  to  which  addition¬ 
al  and  considerable  value  may  be 
attached,  but  of  course  cannot  be  ex-  i 
pressed  in  figures.  l 

The  company  has  no  bond  issue 
outstanding.  After  deducting  all  lia- 
billtles  the  value  of  the  assets,  tak-  i 
ing  securities  owned  at  the  much  | 
depreciated  market  prices  current  i 
on  12th  July,  represents  $12  per 
shares  (break-up  value).  No  al-  i 
lowance  has  been  made  for  the  ; 
great  potential  value  which  un- ' 
doubtedily  attaches  to  control  of  va-  j 
rious  undertakings,  nor  for  good-  i 
will.  I 

Authoritative  London  opinion  be¬ 
lieves  that  the  new  move  in  the 
shape  of  taking  up  of  the  Interna-  I 
tional  Holding  and  Investment  Com-  ; 
pany  by  a  strong  finanltal  syndi¬ 
cate  puts  a  totally  different  com-  j 
plexion  on  the  outlook  for  this  com-  ! 
pany,  which  has  been  hitherto  one 
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Abana 

Ajax . 

Aconda.  .  . 

Amity. . 

Algonquin  . 

Amulet . 

Apex . 

Area  ...... 

Argonaut  .  , 

Atlas 

Arno,  .  , 

Bedford 
Baldwin ... 

Barry . 

Beaver  .... 

Bidpood  ... 

Buckingham 
Bathers .... 

Boischatel .  . 

C.  Lorraine . 

Capital . 

Castle.  .... 

Chaput  H  . 

Columbus. . . 

Coniagas . . 

Coniaurum..  3.25 

Corona .  51^ 

Crown  Res..  45V^  47 

Bighorn ....  29  29 

Capitol .  9  9 

Dom.  Kirk.,  19^  i^- 

Dome  Mines  8.25  8  . 50  8  20  8  .50 

^*"'1 .  13  V  13  V  13' 4  131 

Duprat .  fi  a  oi? 

Federal .  40L^ 
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Hpllinger.  ..  10  00  ll“00  lo“lO  10  10 

ntlltop .  9  9  7 

Howey .  96 

Ini.  Nickel.  94  0 
Hudson  Bay  )8  6 
Jackson .  .  80 

Mintorc. ...  33 

Keeley  ....  37 

Kiora  Mines 
Kirkland  H.  10'* 

Kirkland  L.  I  47 
Root  Flo ...  24 

Lake  Shore .  2140 
Laval  Qiie . .  14 

Liebel  Ore.  .25 
Sub  Ba.sin.  7  82  8  00  7.60 
Malarti^cG.  1  32  1  40  1  16  1  20 
Marriott  M.  9  9  8  g 
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been  declared  for  the  current  quarter, 
nnd  the  sanre  vill  lie  p.ayable  at  the 
Donl.-  and  its  branehe.u  nn  and  after 
the  first  day  of  September  next,  to 
.shareholder.s  of  reeord  on  August 
15th.  1928. 

lly  Order  of  the  Board. 

II  B.  HKNtVOnn. 

General  Manager 
Toronto,  July  lltM.  1928. 
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Wayagamack  Pulp  &  Paper 
Company,  limited 

niVIDGXD  X(>.  It. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Seventy-five  Cents  (T.ie)  per 
share  has  h-en  declared  on  the  N'l 
Par  Value  Common  Stork  of  the  Con’.- 
pany,  for  the  qti.i.rfer  ending  Augu.->t 
31st.  1928.  payable  Septeuiber  1st. 
1928.  to  .sjiareholdei-.s  of  record  at  the 
close  of  husine.s.j  on  .\ugu.-’t  1.5th. 

19  28. 

r..\  order  of  the  Il.isrd 

♦  I'  I,  .\n.\M.-. 

Se.-ret  a  rv  -  Tre.asurer. 
.Montreal.  i}ue..  .Inly  19,  1928 
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ONTARIO 

NOTICE  TO  COMPANIES 

All  companies  incorporated  or  carrying 
on  business  or  having  an  office  in 
;  Ontario  shall  make  Annual  Returns  to 
j  the  Provincial  Secretary  ot  Ontario,  and 
lespedal  attendon  is  ^led  to  the  pro¬ 
visions  of  an  Act  passed  at  the  last 
:  Session  of  the  Legislsture,  whereby  lists 
of  shareholders  ivill  not  be  ^ed  unless 
a  special  demand  is  acade  for  same.  This 
does  not  apply  to  lists  of  officers  of 
companies,  which  should  be  included 
with  Annual  Returns  as  heretofore. 
Companies  in  arrears  must  file  all  Annual 
Returns  due  forthwith,  in  de&ult  ot 
which  proceedings  will  be  taken  to 
collect  ptc^ibed  penalties. 

L  GOLDIE, 

Provincial  Secretary  of  Ontario 
.Toronto,  June  25th,  1928. 


Pioneer.  .  4')  M  IS  j  p  .  , 

Potter  Doal.  10  10  7’  j  S  "  •  i 

Premier  G..  2.30  2  40  2  24*  2  30 

Preston. _  3  3  3  3  j 

Dunham..  .  .  37  37  34’ j  37  i 

Ribago  Cop.  9’*  9I4  6^4  7  —  2’| 

Realty .  25  25  8^4  — 18 

Sheritt . 0  55  6  90  6  45  6  05  -f  10 

Stadacona  .15  18  14  14 

St.  Anthony  47  47  47  47  ... 

Sylvanite.  .  . 

San  Antonio 

Big  Miss  «0  01  .53  53 

TeckHugh.  9  66  9  85  9  30  9  30 
Tough  Oak.  19*4  23i^  16  \Hli 


Towagamae.  3  60  4  00  3  60  3  85 
Robb.  Mont  MXi  17*4  14K  I7l(, 

Grayham,  .  21  21  18*4  ' 

V’ipond  ....  45  47  45 

Vickers.  ...  70  78  70 

Pirar(J  .  8’  ^  8  ’  ^  Otj 

West  Dome.  8V4  10  8 

Wiltsey  Cogh  42  42  42 

Wright  H.  .  3  08  3  10 
Thompson..  45  55 

Windfall.  ..  10  12 
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Tlie  Canadisfi  Bankof  Comwa 


DIVIDF.Xn  XO.  166. 

Notice  i.-i  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  thi.s  Bank 
has  been  declared  for  the  quarter 
ending  31.at  August,  1928.  and  that 
the  same  will  be  payable  at  the  Bank 
and  its  Branches  on  nnd  after  Satur¬ 
day.  1st  September  next,  to  .'-h.ire- 
liolders  of  record  at  the  i-lose  of  husi- 
nes.s  f.n  the  16th  d;i>'  of  .Vugu.-’t.  1923. 
The  tran.sfer  honk.s  will  not  he  clo;’- 
rd. 

Ity  Ordr-r  of  tl’.e  B  'H’d 
S.  II.  I.OB.W. 

ileiier.'./  M.inag'V 
Toronto,  2nth  .Inly.  1923. 

THE  CORRUGATED  PAPER  BOX 
COMPANY  LIMITED 

aUAHTHRLY  DIVIHIIXD  XttTM 

A  dividend  of  One  and  t  hrre-qua v- 
ters  per  cent.  (l^'i'T-l  lor  thiee 
months  ending  31st  Augu.“t.  1923.  be¬ 
ing  at  the  rate  of  .“even  per  rent 
(’i'y)  per  annum,  has  hern  declared 
p-iyahle  on  the  l.st  of  Septemhei-. 
1928.  to  Preference  .'■’hareholdei  s  of 
record  at  the  close  of  husines.;  on 
the  16th  of  Allgust.  1928. 

By  order  of  the  Board. 

A.  T.  WMKAI.V, 

Socret.iry. 

Toronto.  .Itily  31st  1928. 


The  Fiiianriiil  Times  reiiches  ;i 
class  of  people  who  are  iiileresteil 
ami  able  t<»  buy  iiivestineiit  seciiri- 
ties. 


ing.  he  .states.  The  free 
ped  for  assay  is  from  claim  No. 


ties. 


9627  and  is  in  the  vicinity  of  the  j  -^vith  Sir  Herbert  Holt  as  chalr- 

I  *’'®iman,  Hod  Major  Albert  Pam,  repre- 

property,  where  initial  jM-eparations  j  seating  Schroders,  and  F.  A.  Szar- 
for  shaft  .sinking  are  underway.  |  yasy  as  advisor.v  committee,  the 
t  ®ftort  is  also  being  made  to  j  Holding  Company  is  further  assured 
further  trace  a  ®®PP®''^*s- i  of  the  best  financial  advice  and  ju- 

covery  made  on  claims  19669  which  !  Vicious  management 


revealed  .good  mineralization  some 
distance  from  the  original  discov¬ 
ery. 


In  their  old  form  International 
Holding  shares  of  no  par  value  soar¬ 
ed  to  370  dollars  a  share  before  the 
slump  started  and  Captain  Loewen- 
stein’s  tragic  end  resulted  in  the 
shares  falling  to  between  140  and 
150.  The  shares  wire  now  being  dealt  I 
in  their  split  form,  each  old  share  ; 
having  been  sul'-dirided  into  10  ; 
shares  of  no  par  value  .and  the  price  ! 
at  the  time  of  writing  is  14  dollars  : 
per  share. 

The  company  was  incorporated  in 
the  province  of  Quebec  in  August ' 
last  year,  acquiring  the  assets  and  , 
■  ^  1  undertaking  of  the  International  ’ 

Average  mill  heads  at  Lake  Shore  j  Holding  and  Investment  Company,! 
942  tons  and  export  shipments  to  Mines  have  recently  been  running  at  I  w'hich  had  been  established  in  Eng-  ' 
Great  Britain  and  the  United  ‘’nt®  of  close  to  $20  to  the  ton.  The  I  land  in  1922 
States  for  refining,  totalled  33,541  mill  has  been  handling  an  average  of 
tons.  over  900  tons  daily,  and  net  profits 

Capital  employed  in  this  industry  have  been  averaging  at  lea.st  112  per 
amounted  to  $69,436,704  of  which  ton. 

$38,89'3.815  was  Invested  in  lands,  i  Such  profits  at  such  rate  of  opera- 
buildings,  plant,  machinery  and  tools  I  tion  would  indicate  a  net  income  of 
at  the  mines  and  $17,954,652  at  the  jover  $11,000  daily  --  or  at  a  rate  of 
smelters,  cost  of  materials  and  ;  approximately  $4,000,000  a  year.  This 
stocks  on  hand,  at  the  mines,  smelt-  Its  perhaps  a  somewhat  higher  aver- 
ers  and  refinery  $6,789,455  and  cash,  age  than  should  be  counted  upon 


LAKE  SHORE  SETS 
A  RECORD  INCOME 

Mill  Handles  900  Tons  Daily 
With  Net  Protits  Aver¬ 
aging  $12  Each. 


InetrnationaJ  Holdings  total  in-  ; 
vested  funds  amount  to  $45,837,468, 
which  on  the  audit  of  the  accounts  ! 
by  Price.  Waterhouse  and  Company  j 
represent  a  market  value  of  $64,- 
670,000.  There  has  been  deprecla-  | 
tion  since  that  date.  Bqt  after  de-  ! 
ducting  all  Habilities,  the  values  of  I 
the  company’s  assets,  taking  the  se- 1 
curltles  owned  by  the  company  at  ] 


.Advice  ^l^orth  26  Points 

Among  hundreds  of  letters  of  appreciation  of  IBtit  ^financial  ITiWCSi 
received  during  the  past  year  none  is  more  interesting  or  more  eloquent  in 
indicating  the  j^alue  of  service  rendered  than  the  following  from  a  sub¬ 
scriber  in  Barbados,  West  Indies  : 

Barbados,  W.  I.,  19th  March,  1928. 

The  Financial  Times, 

Montreal. 

I  take  the  opportunity  of  telling  you  the  following  story,  as 
indicative  of  the  value  of  your  paper. 

Last  year,  when  in  England,  I  wanted  to  sell  some  Brazilian 
•  Traction  shares  which  1  had  bought  at  a  low  price  some  time  before. 

The  price  kept  at  170-172  for  some  time,  and  as  that  gave  me  a  good 
profit,  I  left  instructions  with  my  Bank  to  sell  at  174,  as  I  was  going 
to  tour  in  Switzerland,  etc.  At  Lugano  I  got  by  post  a  copy  of 
your  paper,  and  on  looking  through  it  I  noticed  a  statement  by  you 
to  the  effect  that  Traction  were  talked  to  200.  Knowing  that  you 
generally  have  good  reason  for  anything  you  say,  I  at  once  telegraphed 
my  London  Bank  not  to  sell  Traction  in  my  absence.  They  got  the 
cable  the  same  day  they  could  have  sold  at  174,  and  of  course  obeyed 
ft.  On  my  return  to  London  I  sold  at  200  !  !  I  made  26  extra 
points  per  share  by  following  your  paper  !  !  Good  luck  to  you  and 
the  “F.  T.” 


(Signed)  E.  C. 


A  Complete 
Investment  Service 
for  $3.00 


The  complete  service  of  The  Financial 
Times,  including  fifty-two  issues,  cover¬ 
ing  business  and  investment  news,  all 
supplements  and  special  numbers  deal¬ 
ing  with  mining,  pulp  and  paper,  public 
utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  ^ 
still  covered  by  a  single  J 


subscription  at 


a  year 


Become  a  Regular  Reader 

THK  MOXTRKAI,  KIXAXCI AI^Tnil> 
rrni.isiiiXG  ro..  i.imitkd. 

3.1.1  frnlB  St.  'West,  .Montrrnl. 

0  Jordan  Street,  Toronto, 


Eiirlo<ird  find . for  $ . 

for  n-liirb  send  The  Financial  Times  for. 
months  In 

NAME . 

AUDKF.SS . 


Make  nil  f'heques.  Drafts  and  Money  Orders 
pn.vehlc  to  the  <'ompan.T. 

SFBSt  RIITIONS:  In  Canada,  S3.(H)  a  year;  «1.7.) 
fnr  six  months.  In  (.real  Britain.  13s.  a  year; 
7s.  for  six  months.  In  United  Slates  $.'(..50  a 
year;  $3.00  for  six  months. 
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Wie  Furnish  information 

Market  reports  written  by  our  Mr,  Irwin  have  been  read 
throughout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Membera,  Vancearer  Stork  Exchange 

Maranla}',  NicoIIs,  Maitland  Bnilditfs, 

Houglas  420.421  425  Howe  Street,  Tancourer,  B.C. 


WAGHORN,  GWYNN  &  CO.  UMIIED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRiTtsH  COLUMBIA  MINES  AND  mDvsTRiEs\  British  ColumWa  Mioes 


IIOOT.  FIORENCE  5  =  SOW  PROS* CIS 

IWEtlSHOW  rSESSSS;  AI HSRIIOT  COlO 

NEAR  OBJECTIVE  t*.  v«,.  Good  wMih 

I  opment  campalsn  that  will  demand  With  High  Mineral  I 

,  .  — .  w  the  expenditure  of  some  two  million 

Face  IS  Now  3,200  Feet  From  dollars  to  brinp:  thorn  to  a  maximum  uonieni 

Fntrnnrf*  FiSinert  Bis  production.  • 

»*  ^  The  tram  that  the  Premier  will  Vancouver  Bureau  The  Financial  Times 

^one.  I  iiayc  fo  construot  for  the  econimlcal  Vancouver.  —  Herbert  Bush,  man- 

cNiitr.pr.  Bxr  c^otvc  handling  of  Silverado  ores* will  run  aging  director  of  the  Marmot  Gold 

GUIDED  BY  STRIKE.  directly  across  the  Silverbell  prop-  tho 

_  erty  to  the  Premier  terminals  at  P'-0Pe>-ty.  ha*  raturned  from  the 

;  VsneouTfr  Bureau  The  Financial  Times  the  mouth  Of  Marmot  liver,  where  Portland  Canal  country  favorably 

I  Vancouver.— The  lake-level  tunnel  it  will  join  the  tram  now  being  impressed  with  the  season’s  pros- 

lof  the  Kootenay-Florenee  mine  Is  to  Porter  Idaho^ _  pects.  He  Is  more  than  satisfied 


!  n entire  length  on  the  north 

i  R||||  I  rl.||Kr.|ll  .r.  by  the  Stlverado  Consolidated,  and 

|lWVIa  IliVllLlllVU  southeast  by  the 

TIIMIkICr  1C  UA117  Prosperity;  Its  easterly  boundary  is 
lUllllcL  WUff  750  feet  from  the  Porter  Idaho. 

on  all  three  of  which  properties  the 
UFtn  AD  irPTIUIi  Gold  Mining  Company  nre 

IlEAll  UD JCli  1 1  T  Ij  eonjmencing  a  very  extensive  devel¬ 
opment  campaign  that  will  demand 
.  — expenditure  of  some  two  million 

Face  IS  Now  3,200  Feet  From  dollars  to  bring  thorn  to  a  maximum 


James  and  Wood  Limited 

Members 

VANCOUVER  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


Entrance — Expect  Big 
Ore  Zone. 

GUIDED  BY  STRIKE. 


525  Seymour  Street 


VANCOUVER 


i  rapidly  nearing  completion,  and  the 
face  of  the  tunnel  Is  now  about  .>.200 
feet  from  entrance.  According  to 
.  original  estimates,  this  Is  within  ap- 
'  proxlmately  fifty  feet  of  the  ore  body 
'  the  tunnel  was  designed  to  strike. 

When  the  tunnel  reaches  Its  goal 


EARLY  PRODUCTION 
NOBLE  FIVE  MINE 


pects.  He  Is  more  than  satisfied 
with  progress  on  his  own  property. 

The  Marmot  Gold  consists  of  14 
claims  and  fractions  situated  at 
the  head  of  Magee  Pass  in  the  south 
fork  of  Marmot  river,  some  eight 
miles  from  the  beach.  Arrange¬ 
ments  have  been  made  for  surveying 


It  is  expected  to  enter  a  rone  1 00 ;  About  30,000  Tons  of  Ore  Ul'®  property,  commencing  early  in 


WOLVERTON  &  CO.  Limited 

Membors  Vancouver  Stock  Exchange  for  18  Venrs. 

Our  Market  Letter  Servlre  covering  British  Columbia  is  appre¬ 
ciated  by  hundreds  of  customers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS  . 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

8.30  Hastings  St.  West.  TANrOUTER.  B.P. 


LENNARD,  POISSON  &  WAGHORN, 

LOOTED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

Members  Vancouver  Stock  Exchange  * 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STREET  Telephone 

Vancouver,  B.C. _  DOUGLAS  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 

I 

yL  RELIABLE  SERVICE 

specialists  in  BRITISH  COLUMBIA  .MINING 
,1  ,®T^KS  lor  many  yehrs  and  are  In  a  position  to  give 
ST^oYk^^ExT^nVe  of  orders  on  the  VANCOUVER 

NANSON,  ROTHWELL  &  CO.,  Limited 

517  Granville  St.,  Vancouver,  B.C. 

(.Members  Vancouver  Stock  Exchange) 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &-  CO 

LIMITED  * 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


!  feet  wide  and  of  considerable  length 
!  In  which  ore  bodies  have  been  dc- 
I  veloped  on  the  level  above.  The 
tunnel  has  been  directed  toward  a 


Already  Blocked  Out  on 
Property 


the  j;omipg  week,  preparatory  to 
Crown  granting. 

In  speaking  of  the  showings  on 
the  property  he  said  that  work  Is 


i  point  where  downward  continuation  »’nn«H»nvcr  Bureau  The  Financial  Times  at  present  being  confined  to  the  two 
I  of  this  ore  would  be  encountered  If  Vancouver. — The  Noble  Five  Mine  main  veins,  called  Nos.  1  and  2,  the 
i  there  were  no  displacement  between  vrill  be  producing  concentrates  this  other  showings  being  left  for  future 
!  the  tunnel  and  the  level  above  where  fall,  and  already  some  30.000  tons  of  exploration. 

development  has  already  taken  milling  ore  have  been  blocked  out  In  No.  1  vein  has  been  traced,  he 
place.  levels  of  the  mine  at  the  top  said,  a  distance  frohi  3.000  to  4,000 

i  According  to  Schedule.  ®f  fl’®  lOOO-foot  shaft.  Contlnua-  feet,  and  has  a  width  of  from  6  to 

Tk.t  fr.  +110  take  ^1®^  ^i"®  I’O'lJ’  '"’I'l  ''’®  14  fcet.  Containing  a  sulphide  ore 

;  wit  tlml  ^  downward  Ihy  short  crosscuts  carrying  Values  In  gold  and  sliver 

I  vt  w),r  a  afr  la  wat  n>adl>  aW  Shaft  at  various  Icvcls.  With  somc  lead  and  a  little  zinc, 

ago  when  a  strike  was  made  about  _  ^  ^ 


BRITISH  COLUMBIA  MINES 

l.atcst  Information  contained  In  our  Weekly 
Market  Review.  W’e  act  aa  Brokera  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

with  whom  arc  nanoclated 

SIcDonald,  Jukes  &  Graves,  Ltd. 

833  HASTINGS  ST.  W.  -  -  -  VANCOUVER.  B.C. 

Branch  Office  ■  700  DDXSMVIR  ST. 

Membera,  Vancouver,  Calgary,  Victorln  Stork  Exchange*, 
Spokane  Standard,  Montreal  Curb,  Etc.,  Etc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange, 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


1^®  shaft  at  various  levels.  with  some  lead  and  a  little  zinc. 

9^0  9  StriKP  3S  lllHu©  3'DOUl  41*^  .A.ict  aAxa 

400  feet  back  of  the  present  face  and  ^  has  "‘s’* 

a  ^oot  was  fo  loweti  f®*"  '  ready  been  drifted  on  for  a  distance  Open  cuts  In  a  number  of  places 

t*,  f  K  k  ^  ®f  ‘'’'h®'it  800  feet  and  present  devel-  have  given  assay  returns  of  from 

COO  feet  of  backs  on  he  dip  betyen  contlnua-  $27  to  $400  per  ton.  mostly  In  gold 

,ts  level  ®"fth®Jevel  above  and  an  eastward  di-  and  silver,  said  Mr.  Bush.  The 

orea  In  which  the  development  of  .  rection  until  it  arrives  opposite  the  west  end  shows  some  free  gold, 

large  tonnay  Is  Surprise  vein.  A  crosscut  will  then  while  native  silver  occurs  on  the 

the  'a’u®  ®f  ®houf  f he  run  for  500  feet  to  catch  the  east.  The  ore.  from  what  he  could  j 

teen  mined  in  the  levely boy  Nuiy  downward  continuation  of  the  Sur-  see.  Is  similar  In  appearance  to  the 

her  5.  and  It  Is  stated  that  as  much  ^^e  at  a  point  750  feet  below  high  grade  Premier  sulphides, 

more  remains  to  he  r®™®^®^-^  the  former  Surprise  operations.  A  no.  2  vein  has  b»en  traced  for 

Should  there  hy  anv  chyy  he  a  crosscut  to  the  Last  Chance-Sur-  a  distance  of  some  1.800  feet  on  the 

displacement  between  ‘^e  ty  levels  pris«  vein  through  Noble  F'iye  was  surface  and  has  a  width  of  from  6 

it  Is  planned  to  pick  up  the  ore  bv  made  in  the  early  days,  resulting  in  *„  lo  feet  The  values  are  In  gold 

tllart^J^tunnel^hri!'  I;’? ^  Showing  as  weU  In  Tur- 

to  the  effect  that  the  tunnel  has  al-  hlghgrade  ore.  jace  cuts  some  free  gold  snd  native 

ready  passed  its  objective  had  some  paul  Lincoln  Ls  in  charge  of  de-  silver.  The  free  gold  visible  In  both 
effect  on  the  market  but  they  are  velopmcnts  at  Noble  Five.which  was  veins  Mr  Bush  attributes  to  the 

considered  somewhat  premature,  originally  worked  under  the  direc-  attributes  to  tne 

Operators  of  the  mine  say  that  every-  tlon  of  the  late  Hon.  .Tames  Duns- 


a  shoot  was  followed  for  75  feet 
with  a  drift.  The  tunnel  will  add 


ready  ibeen  drifted  on  for  a  distance 


Phone— 
Seymour  8411 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  BIdg„ 
Tancourer,  B.C. 


BEATON  &  COMPANY 


Luucviuritru  ouiiirwuni  j/i  cixioiui  x:.  OFlg^inaiiy  warKCa  UlftltT  Lilt?  tJlitfiU-  oxidization 

Operators  of  the  mine  say  that  every-  tlon  of  the  late  Hon.  .Tames  Duns-  '.p.  ,  •  narallel  snd  strike 

thing  has  gone  according  to  sche-  muir,  whose  Idea  was  to  leave  most  -.-rthwest  and  onntkwao*  dinntnv 
'dule  and  that  nothing  has  happened  of  the  ore  untouched  until  he  was 

:to  disappoint  them.  I  ready  to  proceed  with  large  scale  at>-®ut  4o  degrees  to  the  »orth. 

'  - - -  ;  production. 


NEW  MILL  FOR  nPNV  prfmifr  to 
CORK  PROVINCE  ACQUIRE  WOODBINE 


B.C.  TELEPHONE  CO. 
BUYS  SMALL  SYSTEM 


Old  Plant  Dismantled  and  Good  i  -  Acquukiim  of  Cl^wadt  Com- 

Progress  Being  Made  on  ’  Rumor  May  Have  Arisen  From  pany  Part  of  Long  Line 
Up-to-date  Mill.  Exploration  Arrangement  Program 

_  I  Between  Companies  - 

%*aocouver  Bnreau  The  Flnaiiclftl  Times.  ;  _  Victoria.  J.  ITanillton,  S^DOral 

Vancouver.  —  Cork  Province  pros-  j  Vancouver.— A  run  on  Woodbine  p 
pects  are  extremely  good  as  a  result!  featured  the  Vancouver  Stock  Ex-  ' 

of  the  renovation  of  the  mill  and  the  change  last  week  on  a  rumor  that 

generally  satisfactory  nature  of  the ,  premier  was  negotiating  for  the  pro-  p„  telephone 

mine  development.  The  old  mill  perty.  This  rumor  appeared  on  the  ^^nn®nn(i  ^’^tL  n 

has  now  been  entirely  dismantled,  brokerage  hoard  of  a  firm  with  Tor-  ^ 

Several  weeks  ago  work  was  started;  onto  connections  .vnd  spread  quickly.  Telephone  Company  Is  pa^ng  $-0  a 

on  the  nsw  selective  flotation  plant,  it  is  believed  that  the  facts  have  got  , 

Timber  Is  In  place  for  the  ore  bins  1  confused.  sincr>  local  directors  have  the  Chilliwack  Tcle- 

?,nd  a  filter  and  various  other  pieces  no  Information  of  such  negotiations. 

I  of  equipment  are  on  the  ground!  Two  months  ago,  when  the  direc-  ®^o®t  1.000  subscribers,  will  enable 
'  awaiting  installation.  |  tors  were  at  the  property,  arrange-  :  Telephone  Company  to 


Victoria.  —  J.  Hacailton,  general 


Purchase  of  the  Chilliwack  Tele-; 


lation  of  such  negotiations.  Y  kt® 

onths  ago,  when  the  direc-  1.M0  subscribers  will  enab  e  , 

,  at  the  nronertv.  armnee-  ^*'*'  ^  :  Telephone_  Company  to  M 


-  -  MINING  BROKERS  -  C/  - 

MINE  OPERATORS  AND  PROMOTERS 

VANCOUVER,  B.C. 

Merchants  Exchange  Building,  815  Hastings  Street  West 
Telephone  -  Douglas  630-631 

British  Columbia  Mining  Stocks 

A-rthnr  J.  Brown 

.  MEMBER  X’ANCOrVER  STOCK  F.XCHANGE 

Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  714  PENDER  ST.  W.  Vancouver,  B.  C. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  order.s  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

Establisfaed  ]907 

MEMBERS  VAI^COUVER  STOCK  EXCHANGE 

DENBIGH,  DICKINSON  &  6REATHED  LIMITED 

STOCK,  BOND  A  GRAIN  BROKERS 
553  Granville  Street,  Vancouver. 

Members  Vancouver  Stoek  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


..................  I  tors  were  at  the  property,  arrange-  _ 

A  great  deal  has  been  done  at  Cork ;  ments  were  made  with  the  Premier  5®  ??  extensive  long  lines 

Province  since  the  company  was  re- j  management  ih.at  members  of  the  ”®^ 


organized  and  refinanced  early  in  Premier  staff  should  explore  the 
1927.  Work  was  planned  at  that  workings  of  Woodbine  and  take  sam- 


tlme  to  develop  existing  ore  bodies  j  pics  of  ore  for  assay  at  the  Premier.  stated 


perfecting.  Direct  communication  • 
with  Alberta  will  soon  be  possible,  I 


and  assure  sufficient  good  tonnage ;  Five  men  have  since  been 


Approval  of  the  offer  of  the  B.  C.  I 


to  warrant  re-equipping  the  plant  for  ..It  this  work  and  are  reported  to  Telephone  Company  was  made  at  aj 
modern  selective  flotation.  The  old  j  have  completed  their  task  on  .Tuly  ^  fbareholders  of  thei 

tdant  made  a  noor  saving  of  zinc,  linn,  tnilliwack  Telephone  Company.  ; 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AVE.  Phone  89-95.3  WINNIPEG 

Member*  of  the  Mining  Sertlon,  Winnipeg  Stork  Exebanxe. 
Corre*pondentn  of  MeN*rn,  I).  S,  PaterKO|i  A  Company,  Limited. 
Member*  of  the  Toronto  Standard  Mlninc  Kxrhanxc. 

XVe  recommend  the  piirchnne  of  Sterlinx  MIiiIiik 
&  Exploration  Syndicate  unit*  nt  S.XO.OO  cnrii. 

Maps  and  other  data  sent  on  rcciuest. 


plant  made  a  poor  saving  of  zinc, !  loth,  <.  nuiiwacK  leiepnone  i  ompany.  ; 

which  will  prove  an  important  asset !  Local  directors  have  not  been  in-  stated  that  conditions  In  the  i  Have  you  received  a  copy  of  our 

under  prevailing  conditions.  !  formed  of  the  results  of  the  assay,  ^bllllwack  exchange  will  be  con-| 

One  of  the  most  Important  ore  dis- 1  and  believe  that  the  assay  papers  ‘f®®®®  f®ri”®>’'y-  Formal  ta.tlng 

closures  was  made  In  November  I  will  be  sent  to  the  head  office  of  ®^®''  ®*  J®®  plant  Is  planned  at  as 

when  the  application  of  conditions  ]  Premier  at  New  York.  The  stock  ^  ®®*®  possible, 

existing  at  Lucky  .Tim  and  WTilte- i  turned  over  dur,jng  the  forenoon  ses-  ,  I  _  ’ 

water  revealed  an  ore  body  follow- j  slon  Saturday  to  the  extent  of  21,000  llpAITI|Y  r|MA|tfrCC 

ing  along  the  course  of  the  lime-  at  from  27  to  27i^,  a  gain  of  two  1  Ill/inVIiu  j 

stone.  This  ore  body  has  been  fol-  points.  CH  VPPCMITII  MINI?  ' 

lowed  along  th  3  strike  of  the  central - -  ulL  f  HIiijlTII  1 0  lilllllji{ 

liraest«ie  bed.  varying  from  five  to  niTTIIir  If  AV  flDTIAII  -  i 

six  feet  wide,  with  numerous  OC-  UU 1  IIIIj  ITIA I  Ul  1 11/9  Vaacoarer  Bareta  The  Flnmncial  Tlm«*  j 

currcnces  in  the  drift  walls.  The  TIIC  DITCITC  ADPCAITA  Vancouver. — 'Silversmith  appears] 

average  content  Is  about  10  per  cent.  IiIIj  KUrllu  AKubNlA  ^  sound  position  finanirlally ' 

lead  with  9  to  10  ounces  of  silver.  and  should  be  able  to  operate  in  a  I 


will  be  con- 


HEALTHY  HNANCES  | 
SILVERSMITH  MINE 


Tancoarer  Bareaa  The  Financial  Tlm«a  j 

Vancouver. — 'Silversmith  appears  ] 
to  be  In  sound  position  flnanitially ' 
and  should  be  able  to  operate  in  a  | 


Zinc  occurs  in  lesser  amount  and  is  i  p„„  .-nnnn  xr„<n,.  future.  The  balance] 

always  free  of  the  lead,  being  in  the  r®'!^"^-^^''^  ah®®t  lust  Issued  from  the  Snokan.  I 


(fr  TninLvf  r„rr  ^b®®^  J®st  Issued  from  the  Spokane  i 

form  of  isolat(=d  hunches  with  occa- !  ‘  I'rnnerfr  offices  show  liquid  assets  of  $84,958,  j 

sional  lenses.  _  ™  ®^  which  $4,202  Is  In  bank  and  the  i 

No  work  has  been  done  on  this  *  .v  "".'n  ”**.  *’®™®‘*®®®*'  is  ®>'®  i®  hand.  Prepaid 

ore  hodv  above  the  drift  on  Number  'a®®®®v®r  -Pi®f®  the  failure  of  insurance  is  $1,800  and  receivable 
3  level  but  the  wy>st  end  h.as  al-  Daly-Gerard  interests  to  take  uncalled  $125,000.  Current  llablli- 
leady  been  penetrated  in  Number  4  Rufus-Argenta  Pr®I>®>-ty  a  ties  include  $1,816  In  accounts  pay- 

flOO  feet  under  Number  31  UTiat  ’^®'®®’'  ®ss  been  circulating  to  the  able,  $3,035  in  wages  payable  and 

he  z  L«ii  S  T  sK”.™4^.,fre  ‘etz  !"  ,'T‘ 

of  this  hodv  has  been  cut  in  Niim-  ’  D®thle,  Seattle  ship-  serves  include  $146,231  for  depre- 

ber  5  station,  2.50  feet  beneath  Num- j  Tn’’”sever-d  **®3.561  for  depletion. 

r''-”  i  it  is  understood  that.  If  Mr.  Duthie  iJ  d,rector.s’  renort  for  the  fs. 


MARKET  LETTER 

VF£!  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agents 
PEMBERTON  BVII.DIKG  -  VICTORIA,  B.C. 

Cable  Addre.ss  ;  nea.-on.  Victoria. 

H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  INTESTMESTS 
Members  B.  U.  3Iining  &  Stock  Exchange — Tictorin  Stock  Exchange. 

Enquiries  Solicited 

312-3  ITnion  Bank  Bldn:..  31-4-5  Hnnk  Xovn  Krotla  Bldg., 


mr 

r  Columbia’s 

progress  during  the  next 
few  years  should  be  pli.'- 
iiomenal, 

Fundamentals  in  .ill 
lines  of  commercial  iin- 
dert.nklng  are  sound,  an'l 
.'in  era  of  commercial  ex¬ 
pansion  is  dcTclopIng, 

'"n  allinvestment  rnfaffcrjcon?**' 

VICTOR  W.  ODUJM&CO. 

THE  BOMl)  HOUSE 

.30.3  Pender  Street  Weat 

VANCOUVER  •  .  It.r. 


LIMITED. 

Member*  Vancouver  Stock 
Exchange. 

Dealer*  In  Government,  Municipal 
and  Corporation  Becurltle*. 

07.)  Richards  Street,  Tanconver. 

II.  J.  X’ERRAI.L,  Gen.  Manager. 


Inves-tor-s  r*oa.cl 


VICTORIA,  B.C. 


- - - non  feet  under  Number  31  UTiat  circuiauiiB  lo  ui«  able,  ?3,035  in  wages  paj 

„  _ _  is  surmised  he  thrLtw^  <®  >®®®s  payable. 

S  W  RAND  AH  Z  CD  of  this  body  Ls  bin  ®®'^®3  $146,231  I 

J.  TY.  lYAiVUALL  «  tu.  or«  Pf®  vPPl-lP  ^  ™  i  builder  and  mine  ow-enr.  who  is  al-  elation  and  $463,561  ftir 


zer  3  adit.  The  surface  is  about 
f'Oft  feet  above  Number  3  level  with 


plus  $2,471. 

'I  he  directors’  report  for  the 


-ddifinn-ii  /Intb  .,.,1  iua.1.,  ... . .  j Be  oireciors  report  tor  me  » 

L  I  takes  over  the  property,  it  would  he  cal  year  states  that  586  feet  of  cross- 


'  fho  rlrlff  la  r,  v4  an  elgi/l  aae*  wvv.  x-..,,  . . . .  SUHIBB  IDRl  050  ICCl  OlClUSb- 

^^wuithe  roinleHorof  tbe  bvdrn  '  ®®  ®®tlo®  I’asls  and  Only  cutting.  2.616  feet  of  drifting.  I'ri 

elimt  nLn?  majority  of  the  shares  would  he  feet  of  ra.slng  and  290  feet  of  sink- 

he  fviuah  e  nr  ^ ®^  •'''P®®^  Ing  have  been  done.  Additional 

b  available  or  pumping  to  enable ,  ^vould  be  involved.  stopeshave  been  opened.  Te.sts 

The  Rufus-Argenta  .Mine  is  locat-  m,ade  last  summer  have  resulted  iu  i 


Members  or 

Victoria  and 

Vancouver  Siock  Exchanj^^^ 


VANCOUVER,  B.C. 

Investment  BanKeis 
^^Slock  Brokcis 
General 


the  company  to  proceed  with  the : 


her^^WiT.^^mnita'^cnn.fiv”"  ®'1  1h®  ®f  the  Bear  River  in  thV  use  of  straight  ‘flotation,  with 

•  ••  the  Portland  Cana!  district.  It  was  ^v'hich  recoveries  will  be  Increased 

believed  that  the  deal  with  Daly  and  greatly. 

/^AA|\  DDA^DCCC  AT  f'PnPtad  interests  was  practically _ _ _ _ 

'uUUl/  I  llUultLuiJ  Al  ®’®®®'l  "■^®®  Daly  fell  seriously  »r||i  AllIMPnrilltn 

111  and  all  negotiations  were  declar- 
ed  off. 


like  finanttal  SimeBi  SILVERBELL  MINE 


Ryan.  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED 

OONSUUTING  FORI'.8T  ANIJ  flVIl,  EMilXEERS. 

Timber  I'rulMCr*.  Timber  Droker*.  Timber  XTiliiiitnrn, 

Uc*lrnble  Pulp  Tract*  for  Sale. 


1  Now  Rc&dv  to  Stdrt  Ori  Bitr  .  AY  BUY  Vanron^er  Iturcau  The  Financial  Time*.  | 

Program  of  Develop-  SILVER  CREST  MINEL.Pii££\;'»l“S"^^^ 

1  ment  - -  -  and  operate  the  Aberdeen  Mine  In 

I  -  !  Stewart.  B.F.  —  With  the  taking  fjjp  Nicola  country,  near  Merritt,  to 

I  Vanctrnver Bureau  The  Finnnclai  Time*  ove’r  of  Rig  Missouri  by  the  C:on8oll-  known  as  Dominion  Mines,  Lid. 

I  Vancouver.  —  Development  work  dated,  attention  has  been  directed  to  Some  time  ago  a  company  known 
]  is  proceeding  satisfactorily  on  the  ,  the  Silver  ('rest  group  of  13  crown  Merritt  Mines.  Ltd.,  operated  the 
Silverbell  property  in  the  Portland  granted  claims  just  north  of  the  Mis-  property.  This  was  a  dhica.go  pro- 
L'anal  district,  according  to  new.s  j  rouri  property.  The  Silver  Crest  niotion  and  its  financing  methods 
I  from  Stewart.  j  company  also  controls  the  Saddle  drew  .some  criticism  at  the  time. 

I  The  contract  for  4500  feet  of  horse  group  of  Hastings  Arm.  Shareholders  lost  everything  when  I 

I  trial  1  and  the  construction  of  a  log  I  The  consolidated  officials  announc-  the  mine  was  closed  down  without  i 
I  hunk-house,  also  cook-house,  meat- ,  p,j  publicly  that  they  were  highly  warning,  and  the  promioter  left  fori 
j  house  and  blacksnuth  shop  on  the  jnipre.ssed  with  the  mineralized  zone  the  east,  never  to  return. 

Silverbell  mining  Company  s  prop- j  Premier.  3'hls  means  The  provincial  resident  engineer 

erty  has  been  completed,  and  every-  ;  Silver  Crest  group  has  been  believes  that  the  mine  shows  prom- 1 

thing  Is  in  readin(3ss  for  the  ®®®^- :  noticed,  and  is  approved  by  Consoli-  iso  If  developed  on  a  con.^ei  vative  ' 
mencement  of  actual  development  !  and  efficient  basis.  Isaac  Goldstein 

^  tJc  pro'imy%on”’'ists  oM6  claims  i  r>®v®lopment  of  Big  Missouri  this  is  president  of  the  new  conH>any. 

and  fractions,  all  surveyed  and .  y®®'  ®no^oualy  increase  e  i,,  fiivL-tu  ml-v-  'p/K|T|/vnRTH 

Crown  granted,  located  on  the  east  |  'a'®®  ®f  'he  Silver  Crest  group,  and  Bl  SIN  ESS  .MEN  FOl  R  NORTH, 

side  of  the  head  of  Portland  Canal  h®lP  ‘he  whole  area.  Further  con-  -  Edmonton.— About  eighty  business 
about  one  and  one-half  miles  south- 1  solidaflons  of  properties  under  Smel-  men  under  the  auspices  of  the  Ed- 
east  of  Stewart,  and  extends  from  I  ters’  control  are  not  by  any  means  monfon  Board  of  Trade,  have  left 
just  above  tide  water  to  an  elevation  liaposslble,  according  to  mining  ex-  for  a  tour  of  the  Peace  River  coun- 
of  some  4500  feet.  It  Is  bounded  peris  here.  try. 


NEW  OWNERSHIP  i 
ABERDEEN  MINE! 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


Cable  Address  bctimber  a  bc  sth  ed 

VICTORIA,  B.C..  Canada 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


C\  \  M  ir^  undertake  the  Investment  of  Ca/tital  in  City 

eir  Properties,  Improved  and  unimproved,  and  in 

a  Beal  estate  mortgages  at  current  rates. 

<  REAL  Besidences.  furnished  or  unfurnished,  and  im- 

ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE, 

Tbe  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Bstahllshed,  ISM — Incorporated  in  England,  1831 


892  OowornmAnt  Street, 


VICTORIA,  B.C. 


^p1  Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


Corre.^pondents  oj  Logan  C?*  Brytin. 

Members;  Winning  Crain  FitcHaHge,  Vcrwcoui’ev  Stoc\  Exchange^  Se.iftle  SfoeV 
Exchange,  Vietnna  Stoci(  Exchange,  B.C.  Bond  Dcalerj  A.tsnciation. 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER.  B.C. 


1 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  3,  l928. 

FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Gage. 

Evans. 

Spencer 


I_/  I  JVl 


nr  !£.  JD 


Stocks,  Bonds,  Investment  Bankers 

Instantaneous  quotation  and  in¬ 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 

272  PORTAGE  AVE.,  WINNIPEG 

^  Phone  80  391 

Private  Branch 
Exchange 


f  ITT*I  I?  "  855.932  pounds  In  May.  The  I  42.334  pound.s.  or  8  per  cent.  In  the 

i.|  I  11,1*  i  central  and  northern  districts  show-  .southern  district  the  output  totalled 

“  1  Pf)  largpst  increases.  Troduc-  was  700.0.38  pounds  against  681.778 

TO11}II|J1*P  T'DOD  tion  in  the  central  district  totalled  '  pounds  a  year  ago.  an  increase  of 

YlIlEnl  i/llUr  913.410  pounds  last  month  in  com- ;  18.260  pounds  or  2.6  per  cent.  For  ■ 

parison  with  868.709  pounds  in.Iune.  Ithe  first  six  months  of  the  year  i 
0 17 Cl II 'T  Ar  IJ|ICT  i1927.  an  Increase  of  79.701  pounds  ;  creamery  butter  output  in  the  pro- 
ItJuljULl  1/1  ItUul  '  -  "'hil^  Ihe  northern  I  Vince  totalled  4.215.349  as  compared 

y  :  distiict^produccd  526.615  pounds  in  ;  with  5.683.203  pounds  In  the  same 

I  .  - - ,  _  .  June,  as  compared  with  484.281  period  last  year,  a  decrease  of  867.- 

A  Big,  Weil-Matured  Crop  U  j  potmds  in  June.  1927.  an  increase  of  854  pounds  or  17.1  per  cent. 

Anticipated  Now  All  Over  i  ""  - - - 

ihe  p,.,n...  Power  Development  Bringing 
Crop  i.  Ri^mi  in  Aii:  Industnal  Progress  to  West 

Noi*ThM’Frr*Been  e*  RM^rce,  lo  Province!  Contractive  Step— Many  Big' 

tensive  Projects  Under  Considerahon — Big  Gain  in  Capital  Invested 

_  I  and  Production  of  Manitoba  Industries  Since  1924 — Chang- 

Wlnnlppr  Iturean  The  Flnanrlal  Times.  I  ing  Political  Lines. 

Winnipeg.  —  On  its  home-stretch  :  _ _  * 

the  crop  in  western  Canada  shows  HExnv  bayxb  macdowald. 

every  indication  of  beating  out  the  „ 

;  rust.  There  probably  will  be  some  half  a  century  now  the  Pro-:  Some  of  the  records  are  startling. 

I  damage  from  this  source  this  year,  I  vlnce  of  Manitoba  has  been  contend- !  According  to  the  Industrial  Develop- 
I  but  it  is  almost  certain  to  be  much  |  jng  for  constitutional  ‘rights’  the !  sovern- 

I  smaller  than  in  any  of  the  last  few,  denial  of  which  was  so  exceptional !  of  high  authority  and  re- 

seasons.  A  big.  well-nurtured  crop  as  to  be  an  anachronism  even  in  I  S/rfh  ‘ 

I  of  splendid  appearance  consequently  ]870.”  I 

I  now  looms  up  all  over  the  prairies.  professor  Chester  Martin,  of  the  the^n^um^ber  of  emntoveL^^tncredld 
i  Rust  has  been  noted  at  a  number  chair  of  history  at  Manitoba,  made  |  hy  6  413‘  the  navroll  bv  *8  267  108 
of  points  in  Manitoba  but  its  dev^^^^^^  this  statement  in  the  cour.se  of  a  i  aL  the  Value  ^f  manufLtJred^ri- 
epment  up  to  this  writing  has  been .  very  comprehensive  brochure  on  the  ducts  bv  $30.466, 439.  Invested  capi- 
slight.  The  bllghtin^g  black  variety  i  natural  resources  question  published  tal  in  Manitoba  Industries  now  runs 
i  has  not  been  seen.  To-day  through-  jn  1920.  :  in  round  figures,  to  $127,000,000: 

I  out  the  whole  of  the  west,  the  wheat  j  Professor  Martin  made  it  clear ,  employees  to  around  21^000;  and 
I  is  in  head,  and  in  Manitoba  partlcu-  j  fij^t  Manitoba’s  claim  for  control  of  |  payroll  to  $27,000,000.  ’The  output 
;  larly  it  is  approaching  maturity.  TIhe  :  jjgr  natural  resources  rested  upon  |  is  approximately  $132/100,000. 

I  chances  of  damage  are,  as  a  result,  j  fundamental  principles  recognized  Consider  some  of  the  outstanding 
:  greatly  reduced.  land  perpetuated  in  the  British  North  1  ftsvelopments  of  the  last  year;  the  * 

‘  Beyond  the  boundaries  of  this  pro- 1  America  Act.  Flin  Plond  and  Sherritt-Gordon  cop-  “ 

j  vince  rust  has  not  appeared,  accord-  <-iii  fact,”  he  write,  "so  fundamen-  Per-zinc  mines,  where  the  total  In- 
I  ing  to  the  reports  to  date.  There  |  fal  and  so  w’idely  recognized  are  vestment  la  to  approximate  more 
is  consequently  every  hope  that  the  j  fhegg  principles — largely  through  the '  $55,060,000;  the  addition  of  a 

promise  of  big  crops  in  Saskatche- 1  Canadian  precedent  after  "responsi- 1  wing  to  the  plant  of 

wan  and  Alberta  will  materialize.  Ijle  government' — that  in  all  the  self-  Canada  Cement  Co.  at  Winnl- 

Growth  Is  Forward.  governing  provinces  and  dominions  ^^Pf  °sion  of  the  Manitoba  Gyp- 

In  Manitoba  the  crop  is  at  least  of  the  British  Empire  the.  prairie  |  Winnipeg  and  ^'^s^heef  m2tal'’'i^am 
in  week  ahead  of  tie  other  two  pro-  provmces  of  Canada  constitute  thei„,^^i„P  The  MaSo- : 

'  Vinces,  but  the  grain  all  over  is  well  only  exception  to  their  operation.”  (^a  i/mestone  Co.  formed  with  capl- 
I '  in  advance  of  last  year.  It  would  I  Nevertheless,  the  contention  over  faj  ^f  $5,000,000  to  develop  parts  of : 
appear  from  the  numerous  reports  j  Manitoba  s  resources  continued  for  famous  ’r.vndall  quarries:  Do- 
also  that  the  yield  In  this  province  j  tnofc  than  half  a  century;  it  continu- j  minion  Malting  Co.  manufacturirt.g  : 

'  should  be  relatively  more  bountiful  cd.  In  fact,  until  Just  a  few  days  ago,  |  from  Manitoba  barley;  expansion  of  i 
:  than  further  v/est,  but  the  wheat  when,  following  a  conference  be- ;  the  Manitoba  Paper  Co.'s  mill  from  : 
'acreage  in  Manitoba  is,  of  course,  tween  the  Dominion  and  provincial '  150  to  300  tons  capacity,  its  plant 
,  comparatively  small  as  compared  to  governments,  it  was  announced  that  and  townsite  inv'estment  now  reach- ' 

'  the  great  area  sown  to  this  grain  in  Manitoba  had  at  last  come  into  vlr- :  ing  $9,500,000,  and  its  payroll  $700,-  ' 
•'Saskatchewan.  control  of  its  public  lands  and  I  OOO  annually;  million  dollar  mill  to' 
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recent  crop  news,  but  the  damage  In  Winnipeg,  the  conotvsion  of  this  !  Paper  Co.  at  Winnipeg;  million  dol- 
iias  pretty  well  been  confined  to  long-drawn-out  controversy  was*  lar  plant  to  be  built  by  Canadian  Ex- 
'  south-eastern  and  central  Saskat-  marked  by  a  stirring  speech  by  Hon.:  Plosives;  huge  additions  to  the  Can- 
chewan.  Up  to  this  writing  Mani-  John  Bracken,  prime  minister  of  thej  Pacific  shops  doubling  their 

i  toba  has  had  none  at  all.  Estimates  province,  in  which  the  whole  natural  |  astounding. 

:  Lave  indicated  a  $10,000,060  loss  toj  resources  question  was  reviewed  and  i  “  shadow  of  doubt  as  to 

:  date  from  hail  storms,  which,  after !  Ihe  most  controversial  detail  of  it—  |  mentTf  in^dustrv^L^alril^/'In 
all.  Is  Insignificant  compared  to  the 'the  disposal  of  the  famous  Seven,  resnVnsthli  fin^an^ 

,  value  of  a  western  harvest.  i  Sisters  Falls-was  finally  settled,  so  j  responsible  financial  journals. 

Oats  and  Barley  Also  Good.  provincial  government  Industry  .Moving  IVest. 

i  In  addition  to  the  well-nurtured  j  conceined.  Persons  interested  in  the  unify- 

;  fine  wheat  crop  which  Is  tn  sight  the  Stimulus  to  I’roRross.  '"A-anf/a 

i  west  should  have  splendid  oat  and!  The  general  effect  of  the  /’’r- j  the  do  ng^^^^^  with 

;  inrlev  vields  this  season  Even  the  :  rangenient,  as  viewed  by  well-in- 1 '^’PS-s^ndmg  poliUcal  differences, 
rye  which  looked  like  an  indifferent  I  formed  Canadian  newspapers  the  I fail  to  regard  this  develop- 
1  cron  earlier  in  the  season  has  made  *  Dominion  over,  cannot  fall  to  be  “a : as  hopeful  and  encouraging. 
1-  _ i  ptrons:  stimulus  to  western  ***^^^>*  has-been  the  chief 
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the  reality  of  the  western  move¬ 
ment  of  industry  heralded  in  a  doz¬ 
en  responsible  financial  journals. 

Industry  -Moving  IVest.  i 

Persons  interested  in  the  unify-  ; 
ing  and  solidifying  of  the  Dominion 


'  1  snlendid  recovery  with  the  indica- i  stimulus  to  western  pro- 1 

,  a  spicnaia  recovery,  wiin  tne  mnica  ;  „  franklv  stated  itv  eisf-  i  difference  of  opinion  between  East- 

I  Dua  to  th.  Ilbatal  ralo.  ot  '“"“rco.  ha.  "rotard.,1  ,h.  pral- j  i'” 

,  past  year  the  whole  of  the  west  ‘ %Lt  crenV  develnnments  were  on  P’^ments.  cheap  equipment,  and  so 

gtl  a  great  hay  crop  this  year.  The  |  ^reat  deve  opmen^  clamored  for  downward  revi- 

^  pastures  this  season  have  remained  i  ®  |  vision  of  the  tariff;  eastern  indns- 

-  green  and  luxuriant  and  the  cattle !  that  now  thej  will  so  |  (rialists  sought  more  protection  for 

|j  have  thrived.  Great  quantities  of  i  ♦heir  products,  to  save  them  from 


t  hav  are  now  beins  put  up  all  over  I :  overwholmins  foreign  competition .  i 

!  the  prairies.  I  f ®  exhaustive  survey  of  the  impor- 1  por  years  this  difference  has  contin-  j _ 

Of  late  the  weather  In  the  west  has  I  of  pow  er  resources  on  „pf|  i,„f  jj.  extraordinary!  ■  ■  ■- 

I  been  fitful,  very  warm  witli  inter-  vVinnipcg  River.  fherein,  vvith!j,nd  significant  fact  that  in  a  recent  'phone  M.  38si. 

mlttant  cool  temperature  having  possible  exception  of  the  huge  |. survey  conducted  by  the  Industrial;  pi 

'been  experienced.  The  present  need  toterprises  of  the  mining  field,  lie ;  Development  Board  of  Manitoba,  90  :  ’  ' 

is  for  warm  weather  to  mature  the  *1^0  oiost  important  immediate  Indus-  per  cent,  of  a  representative  num-  • 

grain  The  moisture  is  adequate  developments  in  the  province.  ;  her  of  manufacturers  interviewed  ,  I'lnnnrini 

I  row  fnr  all  of  the  cron  reniilre-  At  Seven  Sisters  Falls  on 'the  Win- :  complained  of  the  .stress  of  Ameri- 

ments  require  ^  capable  can  competition,  and  urged  to  the  F 

'  The  danger  of  rust  damage  .still  I [or  further  protection  (•  ^,,,;\ky‘oII 
remains,  however,  but  the  cron  an- i  ^^1  energ.v.  If  the  provincial  gov- ,  of  Western  industry.  . L  UHtiin. 
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remains,  however,  but  the  crop  ap¬ 


pears  to  he  vvinning  the  race.  Hat- j,,  movement,  along  the  path  of  its, 

S  ifvtStst  10th  X7w^^  differences  "are  being 

coursf  t^e’S  wm’gef.itUe  scop^  !  ['.ody’s  hands--the  ^Vinnipeg  EiectHc  ,  out.  „  ^ast  and  We.t  are  , 

The  west  however  Is  not  exnectlng  t^hortly  proceed  with  ,  closely  knu  in 

1  ne  west,  now  ever,  is  nm  expecung  ^  develonment  of  this  magnificent  identical  interest.  Already  it' 

trouble  at  this  date.  The  worst  i  neveiopnuiu  ot  tnis  nidgnincent ;  j  nossible  to  re-ard  Mani- 

phase  of  the  situation  is  probably i '•^source  Ihe  cos  of  <he  work  is  *■  narniy  po.ssmie  regard  .Man.  , 

the  consistent  sag  which  has  been  *^15,000  000 

apparent  In  the  wheat  markets,  due.  |  amount  ot 

in  a  good  measure,  to  the  excellent  i  <-aiiad>an  money  will  be  almost  im- 


Tariff  Board  for  further  protection 
of  M'estern  industry. 

Industry  is  moving  west.  AVith 
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phase  or  the  situation  is  proha,blyi  .^‘^''rouglii?  *$15  000  00(f  “"'esfern'’  province,  in  the  j 

the  consistent  sag  which  has  means  that  that  SuJf  If  ! 

.apparent  In  the  wheat  markets,  due.  j  j.  Rv  the  fact  of  its  immense  and  grow  -  i 

in  a  good  measure,  to  the  excellent  T,!  industrial  life,  and  the  "ip^^di- 

ouflook  in  the  Canadian  west.  mediately  turned  to  the  task  ot  de- ;  agriculture,  it  s' 

-  The  hope  to-day  is  that  the  pres-  ve loping  a  M.initoh,i  rc.souice.  I  quckly  becoming  as  ’•eastern”  in 

ent  prospects  should  be  realized  in  significance  of  this  develop- ,  j,g  Ontario  itself.  | 

full.  That  should  mean  a  very  cannot  he  realized  without  re-  Premier  Bracken,  in  concluding' 

large  if  not  a  record-breaking  crop.  amazing  growth  of  .  his  speech  on  the  transfer  of  natur- ' 

- -  western  industry,  of  which  it  is  it-  al  resources  the  other  day.  made' 

rpr.n  rnnfGGnnc  Wara  IMovei.  ^  which  ij  is  designed  ,  .Manitoba’s  new  position  most  em-  j 

Urep  Condinons  Were  Never  to  serve.  It  is  not  generally  known'  phatically  clear.  | 

More  Promising  in  Alberta,  in  Eastern  Canada  that  the  Winnipeg'  "M’e  wish.  lastly,”  he  declared,  "to! 
,  Edmonton  Bureau  The  Financial  Times.  |  River  Is  already  producing  for  the  i  let  the  whole  world  know  that  pri-  ' 
Edmonton.— Alberta  crop  reports,!  service  of  the  city  of  Winnipeg  and  ,  vafe  capital  is  welcome  in  Manitoba, 
gathered  from  every  section  of  the  the  province  of  Manitoba  nearly  350,- ,  w-ill  receive  fair  treatment  and  can] 
'  province,  as  at  the  end  of  July.  Indi-  000  h.p.  of  electricity.  This  is  esti-  count  upon  no  embarrassments  so 
cate  that  conditions  were  never  mated  at  a  60  per  rent  load  factor.  If’ng  as  it  serves  the  public  honest- 
i  more  promising.  Moisture  carried  In  addition  to  that  total,  the  City  l.v  and  efficiently.” 
over  from  the  winter,  early  spring  Hydro  is  now  proceeding  with  a  fur- ,  His  words  are  Interpreted  in 
rains,  three  weeks’  hot  spell  in  May.  ther  development  of  78,000  h.p.  at  Winnipeg  as  a  definite  recognition 
;  heavy  rains  in  June  and  the  more  giave  Falls,  bringing  the  total  to  '’’"a  of  industry  which  is 

intensive  cultivation  of  the  land,  are  j  about  428,000  h.p.  How  remarkable  i the  West.  Manitoba  ap- 
'  the  prime  factors  responsible  for  i  nuist  be  the  growth  of  western  in-  P”"'  a  province  rich  in  na- 


ouflook  in  the  Canadian  west. 


mediately  turned  to  the  task  ot  de- 


The  hope  to-day  is  that  the  pres-  Manitoba  rc.source. 

ent  prospects  should  be  realized  in  I  significauce  of  this  de 

full.  That  should  mean  a  very  | 

large  if  not  a  record-breaking  crop.  I  ‘o  amazing  grov 

_ _  I  western  industry,  of  which  it 

_  _  '  self  a  part  and  which  if  is  dei 

Crep  Condihons  Were  Never  to  serve.  It  is  not  generally  1 
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DON’T  OAMBDK 

Buy  Oil  Slocks  on  merit. 

For  nrciiriito  Intorniiitloii  write  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


A.  W.  HAWKEY  &  COMPANY,  Limited 

l,>  V KSTIi L.NT  SFCUKITIKS. 

We  spceialize  in  IL  t .  and  North  Western  Mining  .Stocks. 

Information  fornished  on  minc.st  wilhont  r.bligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


this  flourishing  condition.  Theamaz- 


then,  when  tlie  Winnipeg  i 
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I  IMIThl^ 
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Appraisers  and  Valuators 
H$itatcj  .Managed 
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ling  feature  is  that  crops  .are  tini- !  Electric  Company  wishes  to  rush  the  •'  government  fav-  ■ 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


new  Seven  Sister.s  development 


fornily  heavj.  in  fact,  exceptionally  development  to  “"‘J  encoir, aging  to  private 

heavy,  throughout  the  whole  P'ov-  ,  ,  -  sliortaL'e  nf  c^P’*‘*>;  a  safe  field  for  investment., 

iincc.  There  is  no  section  more  fav- 1  -  „  '  <••"'1  a  central  link  which  before 

ored  than  another.  The  indicated  I  P  ,  ’  In  olhei  uon  s,  u  ess  the  niany  years  have  passed  will  gind 

:  .yields  in  the  so-callcd  dry  areas  will  I  P''°/j'‘''"'’n  ’*<  dnlfhly ;  gre.at  territories  of  Canada 

I  be  tremendous.  Grain  men  are  al- !  ‘‘'nm  i-kj'iii  together  in  indissoluble  bonds 

ready  predicting  a  crop  ot  200,060.-  ]  ^<>0  h.p.  from  Seven  Sister.s  —  the  - - - 

000  bushels  of  wheat,  but  it  is  con-!  ^'yelling  wave  of  western  industry,  •  i  . 


e  IS  no  secrion  more  ihv- <  t  *t  i  i  '  Rna  a  cenira  nK  wnich  before 

another.  The  indicated  !  \  othar  words,  unless  the  will  g?nd 

e  so-callcd  dry  areas  will  I Prodiictum  is  q^  territories  of  Canada 

ous.  Grain  men  are  al- ! to  ',..6,(  00  198,-  together  in  indissoluble  bonds. 


Recognized  in  every  corner 
of  the  globe  as  the  finest 
of  all  Rye  Whiskies. 

‘CANADIAN 


ready  predicting  a  crop  ot  200,060,- !  J’.-P-  fvoni  Seven  .  ister.s  —  the 

000  bushels  of  wheat,  but  it  is  con-!  ^'veiling  wave  of  western  industry, 
fidentlv  expected  that  the  total  will  ,  catch  up  with  it,  and  this  pro- 
'  he  nearer  250.000.060  unless  hail  or  'ince  will  be  short  of  power  to  grind 
bad  wind  storms  create  havoc,  '  ]  Its  flour,  turn  its  wher’s,  pierce  its  . 

Alberta  has  been  singularly  free  n  ine  shafts,  light  its  houses  and 
from  damage  by  pest  or  storm  so  operate  its  700  factories, 
far  and  the  weather  conditions  could  i  .tspeet  In  Changing, 

not  he  more  favorable.  ■  There  lies  the  si.gnlfic.ant  thing  in 


Wheat  Pool  Officials  Are 

SatisBed  With  Year’s  Prices. 

Winnipeg.  —  An  interim  payment 
of  more  than  $34,000,000  i.s  being 
made  to  members  of  the  Canadian 


not  he  more  favorable.  ■  There  lies  the  si.gnific.ant  thing  in  p_„]  anadian 

1  Considerable  surprise  and  some  the  new  power  development  and  in:.  , 1  ’ 

'  resentment  was  caused  by  the  wideV  the  swift  activity  following  the 

ly  circulated  wire  report  from  Chi- i  transfer  of  natural  resoui  ces.  It  ,  ,  ‘  .‘u 

cago  a  few  day  sago  to  the  effect!  points  unerrin.gly  to  tlie  fact  that  lire  L;u, 

that  while  the  crop.s  in  .Northern  '  ■whole  aspect  of  western  C  inada  ’s  "hmh  is  the  .argest  In- 

Alberta  were  standing  up.  those  in  j  changing,  with  results  that  w  ill  have  '  oajnient  ever  made  by  the 

the  southern  part  of  the  province  |  repercussions  througboc.i  the  entire  !  P”®’-  ,  • 

!  were  failing.  There  was  absolute-  Dominion.  Western  Can.i'la.  once!  ‘  odaj  s  pajment  is  Uie  second  in- 

i  ly  no  basis  for  the  report.  As  stated  the  “prairie  provinces.”  t.i.e  great  I  192<-28  crop,  liie 

'Conditions  throughout  Alberta  are  wheat  belt,  the  home  of  ag.'iculture,  ,  "".f.!, ^  been  made  on  .March  10. 

I  absolutely  ideal  and  Hon.  George  is  becoming  industrialized  with  a  .  there  ."ooms  to  be  general  satis- 

'  Hoadley,  minister  of  agriculture,  is  i  rapidity  iinexainidcd  in  modem  his-  ‘Action  .a.mo'ng  otir  members  as  to 
the  autliorltv  for  his  conclusion.  |  tory.  Evidence  is  n')t  lacking.  manner  in  which  the  variou.s  .sell- 
I  .  - -  ,  Think  of  of  the  Eastern  firms  which  '"8  probleni.s  were  handled  and  the 


C.  \  Shepard  .1  N'-  Nutter 

Kstnbliahrd  1S90. 
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MTXMPKG. 
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O.  E.  Might.  E.  J.  Chambers.  BC  I,. 
H  (J  Nolan.  M.C.M.A. 
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600-603  l,nn<-nnter  Building. 
CALGAllY.  CANADA. 
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REAL  ESTATE 


INSURANCE 
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Ground  Floor,  C.P.R.  Bldg. 
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1  western  iiverage  price  obtained  for  tlieir 
■iso.ihrooks.  '  wheat."  stated  E.  B.  Ramsay,  maii- 
iV  Dauche!  '  -tRcr  of  the  f'entral  Selling  .-Vgency. 


HIRAM  WALKER  &  SONS  LIMITED 

OISTILUCRV  AND  HEAD  OFFICE; :  WALKCI)VIU.C.  CANADA 

ESTABLISHED  1853 

Writ9  to  our  Montreal  Office,  517  PhilUos^SQ,, 
tor  one  of  our 

FREE  PATENT  WALL  BOTTLE-OPENERS  x 


^a«Lalr.|tF>wan  RiiHaf  hi've  recently  estahli.shcd  westiii  ii  , ‘‘verage  price  obtained  for  tlieir 

aasKatenew^  j  .  .  ,  '  branch  factories:  T.  H.  Es*.ihrooks.  wheat.”  stated  E.  B.  Ramsay,  maii- 

Production  ^ IS  Lower  Kddy  .Match  i  o..  llin'lo  w  Dauche,  ‘  ;iser  of  the  Fentral  Selling  .-Vgency. 

- -  ’  ]  General  Motors  of  Canada,  Dominion  ! 'Ylnnlpeg,  in  announcing  the  pay- 

Regina.  -  The  output  of  creamery  '  Envelopes  —  the  list  i;;  long  and  nient. 
butter  in  Saskatchewan  during  June  |  gi’owin.g  dully.  'I'he  united  Western  i  On  contract  grades  the  payment 
showed  an  increase  of  1.276.797  !  market  of  more  than  two  million  !  r.inges  from  16  cents  to  25  cents  per 


"The  Cirai  lation  cf 

2^|)fS'inaiitiaI  Ainu's 

^  jtnkdlfi  at)  _ /«a 


;  showed  an  increase  of  1.276.797  j  market  of  more  than  t 
j  pounds  or  149.1  per  cent,  over  May.  i  people,  knit  tjOgether  1 
and  ,an  increase  of  55.627  pound",  or  greatest  transportation 
j  2.6  per  cent,  over  the  production  in  ,  the  world,  is  attractin 


Oil  contract  grades  the  payment 
r.Tnges  from  16  cents  to  25  cents  per 


people,  knit  tjOgether  l>y  the  two  j  bushel ;  tough  grade.?  from  13‘^  cents 
greatest  transportation  .systems  in  !  to  29>/i  cents:  .\os.  4  to  6.  11  to  15*, i  j 
the  world,  is  attracting  the  enter-  i  cents,  and  on  Durunis.  11*^8  cents  to  ■ 
prising  manufacturers  of  the  Can-  19Vi{  cents  .per  bushel,  according  to 


June.  1927.  The  June  output  total-,  prising  manufacturers  of  the  Can-  19Vi{  c 
led  2,132,729  pounds  as  compared  j  adian  East  In,  astonishing  numbers,  grade. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


FISHERIES  FORM 
GROWING  SOURCE 
OF  OUR^  WEALTH 

Production  Held  Up  Well  Last 
Year,'  Despite  Off  Season 
For  Salmon 

TEN  YEARS  OF  E^XPANSlOiN 

Total  For  Decade  Shows  Im> ; 
portant  Growth  Compared  j 
With  the  Previous  Ten  Years! 

-  -  -  I 

Ottawa. — That  tho  value  of  Can  - 1 
arta’s  f;aheries  as  a  source  of  nation- 1  produced  from  the  fisliiiis  areas  ad- 
al  wealth  is  bein;:;  well  niaintained  j  jacent  to  the  Dominion's  Atlantic 


ly  been  of  second  importance,  but  in 
some  recent  years  has  been  exceed¬ 
ed  in  value  by  lohster  or  hahibut. 
and  in  in23  by  both  of  these.  How¬ 
ever.  reassurance  that  the  product¬ 
iveness  of  the  banks  of  the  North 
■Atlantic  is  not  decreasin.c:  results 
from  a  recent  investigation  of  th" 
international  ced-f  shins  industry  by 
the  .North  .Amcric.an  Committee  on 
Fisher'"  Investisations.  Comparative 
s^at:«tics  over  a  period  of  30  >-cars 
which  include  the  cod  taken  by 

Newfoundland.  France  $2..on0.000  work  in  development 

I  n  ted  States,  and  Fortugal.  indicate  _ _ _ i._.. 


PLAN  FIRST  UNIT 
ST.  JOHN  HARBOR 

Announce  Signing  of  Contracts 
For  Big  Program  of  De¬ 
velopment 

Mnrttimr  nnrrnii  The  KinxinoinI  TintPM 

Saint  .John. — .V  contract  involvln,:: 


I  a  {'anadlan  outlet  was  needed  in  the  | 
months  in  which  the  St.  Lawrence  ' 
was  frozen  over,  and  the  program  ■ 
would  give  a  well  equipped  port  I 
here  onen  all  the  year  round.  j 

•  Affiliated  with  the  .Atlas  Con- 1 
structlon  Company.  Limited,  of 
.Montreal,  in  the  work  is  the  Stand¬ 
ard  Dredging  Company.  I.imlted.  of' 
i  Ottawa.  I 

An  arrangement  has  been  made  j 
I  whereby  the  dredging  here  will  be 
done  by  the  Saint  .Tohn  Drydock  and  | 
Shipbuilding  Comp.'iny.  ' 


BENNEH  WOULD 
HOLD  RESOURCES 

Conservative  Leader  Sees  Loss 
to  Canada  in  Selling  Raw 
Materials 


Yarmouth.  —  "Give  us  another 
twenty-five  years,  and  If  we  con- 


Is  a  great  willingness  on  the  part , 
of  the  ITnited  States  to  let  it  in.  luit  i 
on  our  man  11  fact  11  red  .goods  .bey  i 
pl.'ice  a  to!)  so  high  tli.at  they  '  ■  nnot 
.get  in."  ! 

One  million  cords  of  pulpword  i.ad  ! 
!  been  e.vported  from  Canada,  last 
'  jtar.  he  continued.  Two  hi'iifircd 
!  tliDiisand  cords  had  been  i  xported ; 
1  from  the  United  States. 

.  "Do  you  realize  what  tliat  means?’’ 

I  All".  Bennett  asked.  "Whenever  you 
j  send  out  raw  materials  ‘‘rom  this 
I  country  and  bring  back  the  manu- 


BUILDING  ACTIVE 
ON  THE  PRAIRIES 

One  of  Many  Effects  of  the  Pros¬ 
pects  For  a  Bumper 
Crop 


Calgary. — Building  operations  ‘con¬ 
tinue  to  be  very  brisk  in  Edmonton 


no  material  change. 

Outlook  l  or  LxpaiPi’oii. 

Instead  of  C.anada's  fisheries  de¬ 
clining.  the  outlook  is  for  exiuinsion 
and  fi.shing  authorities  he'd  tliat 
vastly  greater  qiiantit  es  of  fisli  than 
are  now  being  obtained  could  lie 


is  shown  by  the  preliminary  official 
figures  on  last  year’s  catch.  The 
indicated  value  of  production  of  f'sli 
from  the  open  sea  and  inland  fi.sh- 
eries  of  the  Dominion  in  their  mar¬ 
keted  form,  whether  fresh,  canned, 
cured  or  otherwise  prepared  wa.s 
$43,460,600. 

Too  much  stress  should  not  be 
laid  on  the  fact  that  this  represenf.s 


coast,  and  al.so  from  the  Ikicific 


in  connection  with  Saint  .John  har¬ 
bor  was  signed  by  the- •Saint  .Tohn 
Harlior  Conimission  with  the  Atlas 
Construction  Company  of  Mont¬ 
real. 

Tlie  eonfraet  is  for  the  construc¬ 
tion  of  the  first  unit  in  the  harlior 
development  pl.'innej  Ity  the  com¬ 
mission, 

-Announcement  of  the  signing  was 
made  by  Hon.  W.  E.  Foster,  chair¬ 
man  of  the  commission.  'I'lic  con- 


EDMONTON  REPORTS 
IMPROVED  FINANCES 

Edmonton.  —  Coti trolling  expendi- 


serve  our  natural  resources  we  will ,  lactured  product  you  arc  (i.'priving  !  and  Calgary  and  throughout  the 


not  have  to  worry  about  our  markets. 
AVe  will  be  worrying  about  what  we 
wIM  let  them  have.” 

In  these  words  Hon.  R.  B.  Bennett 
urged  the  preservation  of  our  na- 


coast.  except  that  in  the  ,ract  included  construction  of  a  pier 

it  IS  recogn  zed  that  the  lia  ibut  and  <• _ _  i _ _ _ i  o.-..-,  f _ _ 


saliirnn  fishcric.s  must  tic  s  ilc.guard- 
cd  against  depiction.  On  ivoth  coasts 
Canadian  iiorts  have  d'slinct  gco- 
grapliical  advantages  in  the  lan'din.g 
and  r.apid  transportatdn  of  fish  pro¬ 
ducts  to  the  markets  of  the  world. 
In  its  inland  waters,  the  Doimininn 


decline  from  the  previous  .vear  of  i  also  has  remarkaliie  fishery  resour- 
ne.'irly  seven  million  dollars,  sajs  j  ees  and  it  is  of  interest  to  note  that 
the  'Department  of  the  Interior,  i  the  harvest  of  fish  from  the  intc-ior 
through  its  Natural  Resources  Intel-  hakes  and  river  in  1327  exceeded  the 
ligenre  Service.  The  year  1326  was  ;  value  in  1318  by  more  than  $1,330,- 
an  exceptionally  good  year  for  the  ooo.  the  total  prcdiiction  reaching 
harvest  of  sea  foods  and  it  shouid  j  the  record  value  of  $7..376.0on.  In 
not  be  overlooked  that  the  fish  har-ithi.s  field  steady  progress  is  heing 
vest  has  its  ups  and  downs  the  same  j  made  with  the  opening  of  new  and 
as  the  fruit  and  grain  crops  or  the  j  unfi.shed  northern  hakes  to  transpor- 
harvest  of  honey.  Perhaps  the  rea  i  tation  facilities  and  the  constant 
sons  for  the  variaCon  are  more  oh- 1  stocking  of  other  areas  with  fry 
scure.  hut  it  is  a  fact  nevertheless  j  from  government  hatcheries, 
an'd  a  lean  season  does  not  signify  [  Canada's  twentieth  century  prog- 
that  Canada’s  fisheries  are  declin- 1  ress  in  the  fishing  industry  is  a  re 
ing.  j  markable  record.  Summed  up.  the 

Ten  Yrnr  Comparison.  l  statistics  show  that  in  the  last  ten 

As  a  matter  of  fact  the  actual  |  J’^’^rs  (  anadi.an  fishermen 

quantity  of  fish  taken  in  1327  ex- :  landed  fish  which,  in  t.ieir  iv.v .-toted 

ceeded  the  catch  of  1318  when  the 


unduly  high  prices  then  prevailing 
carried  the  value  of  output  up  to 
the  peak  figure  of  $63,2.53,774.  In 
1927  the  most  serious  decline  was  in 
the  salmon  catch.  .\""et  it  is  interest¬ 
ing  to  note  that  the  quantity  of  .sal¬ 
mon  taken  was  slightly  aibove  1318. 
In  lobster,  which  in  point  of  value 
was  the  second  most  important 


form,  had  a  total  value  eocecd’ng 
$483.30:1, nno.  For  the  previous  dec¬ 
ade  the  total  was  $34.5. 300. ,103.  and 
for  the  decade  from  18i»8  to  13'>$. 
$233,030,330.  In  .iust  tuo  decades 
the  value  of  C  anada’s  fish  products 
has  increased  by  over  133  per  cent., 
adequate  proof,  if  such  were  needed, 
that  in  its  fisheiy  resources  has  an 
asset,  the  value  of  which  is  just  he- 


catch  last  year,  the  1327  harvest  '  S'inning  to  be  realized 
was  20  per  cent,  above  1318.  As 
compared  with  1318,  the  catch  of 
halibut  was  59%  larger;  herring. 

38%:  trout.  6%:  pickerel.  144%: 
tullibee,  64%;  pike.  15%;  clams  a sd 
quahaugs.  SO*"; ;  perch.  13'.-;  scal¬ 
lops.  63%;  oysters.  56''r:  .soles. 

133%;  eels.  41''7:  swordfish.  Of;: 
and  goldeyes.  161%.  In  one  varie¬ 
ty  a  gain  of  1780  per  cent,  over  fen 
years  ago  is  recorded.  That  is  in 
the  catch  of  pilchards  which  now 
occupies  seventh  place  in  the  list  of 
the  chief  commercial  fishes  of  Can¬ 
ada.  Formerly  ronsidered  of  little 
value,  the  utilization  of  this  fish  for 
fish  oil  and  meal,  has  given  rise  to 


JULY  BUILDING  " 
MORE  NORMAL 

But  Total  For  Seven  Months 
21.6  Per  Cent.  Ahead 
of  Last  Year 


After  three  particularly  heavy 
months,  the  more  ordinary  construc¬ 
tion  total  for  .Tuly.  although  large, 
seems  rather  small.  Actually,  it  is 


a  great  industry  on  the  Paeifie 
(’oa=t  in  which  more  than  twenty  re¬ 
duction  plants  are  now  engaged.  In 
1325  the  produetinn  of  pilchards  was 
valued  at  only  $183,000.  in  1327 
the  production  of  this  fi.sh  was 
worth  $1,833,300.  The  output  in¬ 
cluded  2. 674.000  gallons  of  oil,  over 
12.000  tons  O’f  fish  meal  and  68.500 
cases  of  canned  pilchard,  the  latter 
item  being  worth  more  than  the  en¬ 
tire  output  in  1325  and  indicating 
that  the  pilchard  is  al.so  increasing 
in  popularity  as  a  food  fish. 

Gains  For  Majorit.v. 

("hecking  over  the  list  of  chief 
commercial  fishes  taken  hy  Cana¬ 
dian  fishermen  it  is  found  tiiat  as 
compared  with  1318,  the  catch  in 
1327  was  smaller  in  only  3  varieties, 
as  again.''!  17  gams.  The  percent¬ 
age  losses  are  also  generally  .smail- 
er  than  the  gains.  <  od  shows  a 
decrease  of  whJtefisb,. 

haddock.  24';;-;  smeits.  Sf-J- ;  sar¬ 
dines.  415’!^:  mackerel.  UKi:  hake 
and  eusk.  38'',  ;  sturgeon.  3%;  and 
blac  cod.  45%. 

The  decrease  of  8  per  cent,  in  the 
catch  of  cod.  as  compared  with  ten 
years  ago  at  fir.si  glance  might  ap¬ 
pear  serious.  Cod  fishing  is  Can¬ 
ada’s  oldest  fishing  industry,  reach¬ 
ing  back  more  than  four  centuries. 
Fntil  the  early  part  of  the  present 
century  when  the  salmon  fishery  rt 
the  Pacific  Coast  sprang  into  first  i 
place,  the  cod  fishery  was  most  im-  ' 
portant.  Since  then  it  has  general- • 


INUMTMENT  mWT  (nN, 

I'kltiDARD  mis!- 


2,000  INVESTORS 

are  now  getting  dividends 
regularly  from  a  selected 
list  of  Standard  Oil  securi¬ 
ties,  through  the  medium  of 
of  a  single  investment  in 
Diversified  Standard  Secur¬ 
ities,  Limited. 

Second  Diversified  Standard 
Securities,  Limited  is  similar 
to  the  first  Investment  Trust 
in  its  safeguards  and  oppor¬ 
tunities. 


Second  Diversified  Standard 
Securities,  Limited 


Its  shares  are  offered  in 
Units  comprising  1  share  of 
Preferred  Stock  and  1  share 
of  Common  Stock,  on  an 
attractive  basis. 

Let  US  send  you  full  particular* 
regarding  this  exceptional  invest 
ment  without  obligation  on  your 
part. 

F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED 

Investment  Trust  Bankers 
F  J.  FAIRHALL.  1‘reMfnt 
Member  Montreal  Curb  Market 
HON.  W  E.  FOSTER.  LL  D 
Vire-I'rtsidenl 
MONTREAL 
414  St.  Jamea  Street 
MAin  3197 

TORONTO  SAINT  JOHN.  N  B 

Dominion  Bank  Bldg  60  Prince  William  St. 

EIgtn  7552  Main  3524 

_ MAIL  THIS  COUPON - 1 

Send  copy  of  Circular  S.D.  1  and  information 
about  Second  Diveraified  Standard  Securities, 
Limited. 


Name . _ 

Addrets.. 


down  23i’iC'.  from  the  same  month 
last  ypar.  hut  well  ahead  of  .similar 
month.s  in  previous  years.  The  Do¬ 
minion  total  for  the  first  seven 
months  Is  now  21.6';-  greater  than 
the  identical  period  of  1327. 

•A  di.stribiition  of  the  .Tuly  con¬ 
tracts  awarded  total,  hy  classifica¬ 
tions.  show.s  that  35.4%  was  describ¬ 
ed  as  business  buildings,  the  total 
being  $13,583,730,  $13.3.3.5.230  ap¬ 

pears  as  residential  or  34c',  Pub¬ 
lic  works  and  utilities  shows  $6,765.- 
600  or  17.6%,  and  Industrial  $4,375,- 
100  or  13''r.  The  work  was  let  in 
the  following  divisions: 

Ontario.  .$13,761,300  or  35  3%. 
Quebec,  $13,172,800  or  34  3'";  ;  Prairie 
Provinces.  $8.543. 530,  nr  22.3''7  ;  Brit¬ 
ish  c'olumhia.  $2.0fi7,400  or  5.5%,  and 
Maritime  $784,000  or  2%. 

The  ciimuiative  total  of  contracts 
artuall,v  let  for  the  first  seven 
months,  row  21.6c;.  ahead  of  the  .samel 
period  of  1327.  shows  that  35,7  of  all 
work  is  in  the  business  building 
classification,  totalling  $10.5.237,000 
Residential  accounts  for  $85,566,200 
or  23.1'";;  puhlc  works  and  utilities, 
$60,488,100  or  20.. 557,  and  indii-strial. 
•143.265.600  or  14.7%.  By  divisions. 
Ontario  now  stands  at  $112,416,800  or 
?S.l%;  Quebec.  $32,828,700  or  31.5%:  ' 
Prairie  Provinces.  $41,763,400  orj 
14.2C7 ;  Maritimes,  $25,734,800  or: 
8. 8c;.  and  British  f'olumbia.  $21,813.- 
200  or  7.4%. 

Automobile  Production 

Somewhat  Smaller  This  Y ear 

Ottawa. — Automobiles  produced  in 
Canada  during  .lime  numbered  28,393 
valued  at  $17,115,893.  This  output 
was  17  per  cent.  lesS  in  number  and 
2,5  per  cent,  under  the  .sales  value  of 
33.342  cars  worth  $22,818,432  made 
in  May.  but  showed  improvement 
over  tlie  13,208  ears  valued 
at  $12,731,925  made  in  .Tune 
last  year.  The  decline  from  the  hfgh 
record  of  .May  was  due  to  a  lower 
output  of  closed  ear  models  and 
truck  chassis.  Ciosed  passengci 
cars  diopped  to  17.80.5  from  23,211; 
chassis  declined  to  4.363  from  5,115: 
open  passenger  cars  increased  to  5,. 
4,50  from  5.020.  and  the  production 
of  trucks  advanced  to  781  in  June 
from  559  in  .May. 

For  the  six  months  ending  .Tune 
30,  1928,  the  cumulative  production  • 
of  automobiles  in  Canada  was  124,- 
988  ears  having  a  sales  value,  f.o.b.  , 
plant,  of  $83,104,258.  Compared  with 
the  figures  for  the  first  six  months 
of  1927  this  output  showed  a  slight 
decline  in  number  from  the  126,808 
cars  made  hut  the  sales  value  show¬ 
ed  an  increase  over  the  $80,043,937 
for  last  year.  Of  the  total  cars  made 
during  the  fir.st  half  of  this  year,  93,- 
823  were  intended  for  sale  in  Canada 
and  31.168  for  export. 


National  Railways  Ready 

For  Big  Grain  Movement 

Edmonton.  —  Alberta  has  sent 
nearly  800  ears  of  coal  to  the  Ontario 
market  over  the  C.  N.  R.  .so  W,  A. 
Kingsland,  general  manager  of  west- 1 
ern  lines,  reports.  He  also  sat'd  the  j 
c.  N.  R.  would  be  in  fine  sl*ape  for : 
big  grain  movement,  some  10,300 ! 
additional  box  cars  and  freight  loco- : 
motives  being  added  to  the  rolling ; 
stock.  This  will  .^ive  a  total  of  48,-  j 
000  box  cars  for  this  year’s  move¬ 
ment. 


men  and  women  of  thi.s  co-.intry  of 
an  opportunity  for  work:  and  j’ou 
take  from  our  people  the  opportun¬ 
ity  to  fabricate  goods  which  we  our- 
f.clves  might  make.’’ 

turo  of  the  city  is  well  within  the  tjonai  'resources  and  '  protested!  >’3^  observed,  as  he  passed  the 

appropriation,  while  revenue  of  all  export  of  large  quantl- j  ^’3rsey  River  at  Liverpool,  the  won- 

city  departments  is  increasing,  nc-  jipg  r.aw  materials  to  the  United  derful  opportunities  for  the  develop- 
!  cording  to  a  financial  report  for  the  states.  i  ’’’fat  of  the  pulp  and  paper  industry 

first  six  months  of  the  year  sub-  “Wg  ^jil  not  then  be  worrying,”  Canada.  Yet  huge  quantities  of 

mitted  to  the  city  commi.ssioners  by!  ti,g  Conservative  leader  continued.  ’^w  material  were  being  export- 

t  omptrollcr  .1.  Hodgson.  "about  keeping  people  in  this  coun-  for  manufacture  in  another  coun- 

Controllable  expenditure  was  $610,-  try.  We  will  be  able  to  state  our  •  have  here  the  legislative 

544.  compared  witli  $637,242  for  the  oii  n  terms  in  respect  to  our  pro-  i  tools  by  which  we  can  prevent  this 

first  six  montlis  of  1927.  Total  ex-,  quets  to  the  countrv  that  shuts  us  •  trom  being  done,  Air.  Bennett  declar- 

lienditure  for  the  period  ending  June !  out  of  their  markets,’’  he  w'ent  on. '  “Then  why  do  we  not  use 
JO  was  $1,976,750,  while  the  figure  ••'rjje  Government  at  Ottawa  does  not  them? 

for  the  first  six  months  of  1927  was  think  of  these  things,  because  it  is  “  '  ~ — ~ — 

•$1,950,471.  Total  revenue  was  $466,-  cnly  concerned  about  place  and  K4»G  POOL  FOR.HKI). 

G95,  compared  with  $443,615.  power.”  .  ’  Wc.stminster.  —  With  the  ‘  and  winte;-. 

'  ”As  I  passed  along  the  southern  j  adoption  of  a  contract,  the  election!  Pi’emlf’i’  Brownlee  sum?  up  the 

IS.  r.  AIKU  AYS  SKKVU'K.  shore  of  your  Atlantic  coast  line,”! oil  provisional  directors  and  the  i  ®^***'ation  by  saying;  ’’.Alberta  is  on 

Victoria.  —  The  triangular  air  ser-  M*’-  Bennett  declared,  ”I  saw  a  great  j  ts.sning  of  in.s-tructions  to  them  to  !  ^^3  crest  of  a  wave  of  prosperity.'’ 


800  feet  long  and  300  feet  wide.witli 
about  800.000  yards  of  dredgin.g.  'I'he 
work  will  be  started  as  soon  as  the 
contr.-ietnrs  ran  assemble  the  neces¬ 
sary  plant.  Hon.  Mr.  Foster  said 
that  was  the  first  step  in  carrying 
out  the  recommendations  of  the 

Duncan  Commission  for  the  equip- ivice  linking  Vancouver.  Victoria  and  ,  *>tr33ni  of  pulpwood  to  be  loaded  on 
ment  of  .Maritime  Province  ports.  ;  Seattle  is  expecte;!  to  be  started  im-  3  Norwegian  ship  for  the  United 
and  an  advance  in  the  policy  of  an  mediately  hy  the  British  Columb’.a  States.  In  other  words,  I  saw  the 
all-Canadian  transportation.  Airway.?.  The  machine  to  be  used  forests  of  Nova  Scotia  denuded  to 

The  iieople  of  the  Dominion.  he|has  aeeonimodation  for  twelve  pas-  nake  work  for  Americans.  When-jince  will  be  officially  known 
said,  were  beginning  to  realize  th.it  sengers  and  two  pilots.  ever  raw  material  is  required  there '  advanced  another  stage  at  .a 


province.  Farmers  are  rushing  work 
on  new  buildings  in  order  to  have 
them  completed  before  cutting  and 
threshing  starts.  In  Calgary,  the 
Eaton  Company’s  new  store  Is  mak¬ 
ing  rapid  progress  with  twenty-four 
hour  a  day  operations  with  three 
shifts.  Whether  the  Hudson’s  Bay 
will  start  work  this  summer  on  Its 
million  and  a  half  addition  to  Its 
present^store  will  not  be  known  until 
the  middle  of  August. 

The  lumber  business  was  never 
brisker  than  at  present  and  the  same 
applies  to  cement  and  other  build- 
ling  material. 

General  business  is  more  active 
than  usual  for  mid-summer.  Collec¬ 
tions  are  good  and  everyone  is  look¬ 
ing  forward  to  a  period  of  prosperity 


proceed,  immediately,  with  incorpo¬ 
ration,  the  formation  of  the  B.  C.  Egg  ;  m.iss  meeting  here,  and  hopes  were 
and  Poultry  Co-operative  Associa-  expressed  that  the  pool  will  be  func¬ 
tion— ^as  the  "egg  pool”  in  this  prov- j  tioming  in  the  fall.  The  contract 
—  was  !  adopted  is  similar  to  that  of  the 
recent  I  Prairie  pools. 


VITALITY 


and 


ROWTH 

are  synonymous 


THE  GLOBE  GAINED  256,306 
LINES  OF  ADVERTISING  IN  THE 
FIRST  6  MONTHS  OF  1928 


The  Globe  grows  and  con¬ 
tinues  to  grow.  From  Jan¬ 
uary  to  June  of  this  year  it 
more  than  maintained  the 
rate  of  growth  achieved  in 
1927. 


January  to 
June,  1927 

January  to 
June,  1928 

GAIN  - 


AGATE  LINES 


The  quarter-million  lines 
gain  in  1928  is,  of  course, 
on  top  of  a  similar  gain  in 
1927.  And  there  are  two 
things  worth  noting— 
that  90,000  lines  of  adver¬ 
tising  during  this  period  were  unacceptable 
to  The  Globe.  The  volume  of  unacceptable 
advertising  has  more  than  doubled  as  com¬ 
pared  with  the  first  six  months  of  1927,  but  The 
Globe  has  maintained  its  steady  rate  of  growth 
without  it. 


Second^  that  the  total  line¬ 
age  quoted  by  The  Globe  is 
all  paid  advertising-paid  for 

3,361,700  at  full  card  rates-and  repre- 

’  ^  sents  natural  growth,  un¬ 

forced  by  artificial  stimu- 
,  lants ;  no  advertising  con  tests 

3,618,006  being  employed  to  amass 

^  ’  mere  volume  of  lineage. 

Thus,  like  the  growth  of  its 
circulation,  the  growth  of 
The  Globe’s  advertising 
lineage  is  unforced  by  contests.  It  proceeds  natur¬ 
ally  and  logically  from  the  merits  and  influence 
of  the  paper.  Real  vitality  generates  growth  — 
naturally  —  and  hence  the  unforced  growth  of 
Globe  circulation  and  Globe  lineage  proves  The 
Globe  |:o  be  Canada’s  most  vital  morning  paper. 


256,306 


TORONTO 


CANADA 


R.  K.  STOCKS,  Advertising  Manager. 


Branch  Offices:  F.  J.  WILSOhk  544  Canada  Cement  Bldg.,  Montreal,  Oue. 
’  -  - - IDE, -  -  --  - 


Special  Representatives:  F.  E.  PAYSON,  in  Vancouver,  B.C.  T.  R.  CLOUGHER,  in  London,  Eng. 
VERREE  &  CONKLIN,  Inc.,  New  York,  Chicago,  Detroit,  San  Francisco. 
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Developing  the  Home  Market 

Wabasso  Silks 

{mide  from  Wohanso  Cnmhpd  Yarns 
and  Rainbow  SUks) 

'^Pretty  as  the  Rainbow” 

§  Sales  are  steadily  increasing  on 
these  charming  Silks,  as  their 
beauty  and  quality  become  more 
widely  appreciated. 

THE  WABASSO  COTTON  CO..  LIMITED 

THREE  RIVERS.  P  Q. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


British  Colonial 
Fire  Insurance 
Company 

Urad  Off.ce:  464  St.  James  St.,  Montreal 


THEODORE  MEUNIER 

Prts.  Grn.  Manager 


B.  A.  CHARLEBOIS 

Srerriary 


Fire  Association 

OF  PHIL.ADELPHl.A 

[{red  Office  far  Canada: 

464  St.  James  Street,  Montreal 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS:  - 
COMBINED  TOTAL  SURPLUS  - 


321,779,749 

10,963,895 


What  is 
an  Appraisal? 

An  appraisal  is  an  impartial,  au¬ 
thoritative  report  on  property  or 
property  values.  It  provides  the 
basic  information  about  property 
upon  which  the  whole  structure 
of  property  administration  and 
conservation  is  based.  Confidence 
in  an  organization  making  an 
appraisal  is  built  only  through 
long  years  of  conscientious  service 
in  the  making  of  accurate  reports 
and  valuations  that  can  be  proved. 

Canadian  Appraisal 
Company 


Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  A  l\jr| 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- -  MONTREAL - 

Manufacturtna 

PRUE  PRODUCTS 

uhich  nciuJ3 

Ail  I.iiips  of  White  and  Groy  Cottons,  Prints,  Rheptincs, 
Rlifrtinps,  Pillow  Cottons,  Longeloths,  Cambrics,  Ducks, 
lia^rs,  Twills,  Drills,  Quilts,  Bureau  t'oTcrs  Towels  and 
Xowelliij>5,  Varus,  Blankets.  Kui^s,  Twii.es,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
ill  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


LIFE  INSURANCE  : 
SHOULD  BE  BIG 
CREDIT  FACTOR 

Would  Supply  Snund  Coll.iteral ! 
For  Commercial  Bor¬ 
rowing 

VALUE  NOT^EALIZED.  ^ 

Bankers  Should  Insist  Upon  Lifei 
Values  Being  Capitalized  in ; 
Form  of  Insurance  Bond. 


I  From  nifIreMi*  to  InveRtmont  ! 

by  %,  S.  Hurbiicr,  Profonitor  of  In-  • 
Mjronre  nn#l  Commoroe,  Whnrtoni 
i  Jirhool  of  <  ommerre  nn»l  FInnnro.  j 

I  wonder  if  we  have  sized  up  life  , 
'  insurance  in  Its  proper  economic  re- 1 
i  lation  to  the  import.ant  function  of 
j  credit.  About  eight-tenths  of  the 
:  business  of  this  country  Is  conducted 
j  on  credit  Predit  Is  an  alldmportant 
I  thing  In  business.  It  has  frequently 
j  been  c.alled  the  very  life  blood  of 
I  business. 

j  There  are  two  kinds  of  loans,  and 
I  our  text  books  devote  themselves  e.'- 
!  sentla.lly  to  their  trea  tment  from  the 
I  standpoint  of  property.  I  wonder 
why  it  is  that  our  authors  of  texts 
:  on  credit  and  our  business  men.  so 


a>%  OF  IMH  .STR.!\I 
\(  (  iDENTS  PBI- VI.M  \Rf  r, 

.\ir.etv-eight  per  ('"nt  of  fi,o 
indiiftri.il  arcident.s  oroprvin:: 
to  l:iv  in  the  Ctiitei  f-:*  .;e 

fo.'irt  to  he  pre'-enl aWo 
re.suit  of  an  .analy.si.v  .if 
eases  taken  at  r.andnni  from 
the  closed-claim  files  of  iho 
Travrie.rs  In.'uranee  '‘oinpany 
and  fi".f)hO  other  ease-  n;<,n 
from  the  records  of  plant  own¬ 
ers. 

Thro'i.gh  an  invest-, f,u!, on  of 
actuarial  record?,  of  en.  tmeer?' 
reports  and  with  the  .oopp-a- 
tion  of  employers  it  li  t-,  been 
ascortatned  tliot  SS  pc-  ro of 
.';1  indii.'trial  accident,  r  ni  be 
prevent, -'ll  through  the  oniorco- 
ment  of  pioper  safety  ru'o.,  .-nil 
th.at  only  .b  per  rent  rrsnl* 
from  improper  phyiir-,  1  '•or.di- 
t.'ons  in  plants 

I’npreventahle  accidents  ,-on- 
stitiife  only  ?  per  cent,  of  the 
tot,al  number  which  a.re  takinr 
the  lives  of  more  than  dO.riOO 
people  a  year,  and  costing  p'-'O- 
ple  in  this  country  an  addi¬ 
tional  ten  billion  dollar?  an¬ 
nually  in  the  price  they  pay  for 
the  necessities  of  life 
— From  "Rough  Note.'."  Minn., a- 

polis. 


fund  arrangement 


m,  -  STOCK  ISSUE  BY 
ONT.  EQUITABLE 
1:  i  FOR  EXPANSION 

ySi.v  .-if 

Bles^'o/ Tiio  j  Orfp.ring  Shareholdcirs  15,000 
are  '  ompany  '  Additional  Shares  With 

np  ”  •  i  Valuable  Rights  j 

of  plant  own-  I 

est.f  ir  on  o,  '  RAPID  GROWTH  SHOWN 

of  en. :r:nee’-?'  : 

the  roopp  -a-  I  -At  a  fpeelal  general  meeting,  held 
it  li  t'.  been  I  on  tuly  Ifith.  the  shareholders  of  the 
S  pe-  r.' of  j  Ont.ario  CquifaMe  Life  and  Acrident 
don,,  r  in  be  j  Insiiranre  Companv  of  Waterloo,  un- 
'etv  ru'o ,  .-r.i)  animously  approved  an  application 

rent  rcsul*  t»  V  ereaee  the  authorized  capital  of 

iViir-.l  '•ondi-  the  company  from  Z7.B0O  shares  to 

.a2,.abn  shares.  Supplementary  let- 
ccldeat-  con-  ,pj,-  pgfpnt  have  sinre  been  isstied. 

increasing  the  authorized  capital. 
?h  a.ie  tuKinr  fjjp  shareholders  ' 

'  of  the  company  will  he  offered  one 

^  co.-,t:ng  poo-  f^ijare  of  stock  for  each  four 

uddi-  shares  now  held,  at  the  price  of 
dollars  an-  $22.50  per  share,  which  is  about  one- 

'  ^  haJf  the  present  market  price  of  the  i 

,  shares, 

ite.'.  Minn., a-  -pjjp  Ontario  Equitable  Lite  wa.s 

incorporated  In  November,  1020,  and 

'  -  'now  has  assets  of  .$4,500,000  and  30 

- - millions  of  life  insurance  in  force.  | 

for  the  specific  The  comp.any  is  Increasing  itsagen-i 


ENDOWMENT  ASSURANCE 

An  Endowment  Eolloy  removes  life's  two  creat  spectres; 

The  fear  of  livlnf;  too  lone. 

The  fear  of  dying  too  soon. 

.4  man  lives  too  lone  tf  in  old  aee  he  is  a  dependent.  He  dies 
too  soon  If  at  death  he  has  failed  to  provide  for  his  family. 

holder's  family  in  rase  of  his  premature  death.  It  provides  for  the 
holder's  family,  in  rase  of  his  premature  death.  It  provides  for  the 
holder  himself  if  he  lives  to  he  old. 

Hrite  for  "Endowment  Assurance",  givine  details,  to 

SUN  LIFE  ASSURANCE  COMPANY 
OE  CANADA 

HEAD  OFFICE;  MONTREAL 


HanT  ntoreVed  ir  credit  do  not  special  O'  orga.nization  and  expect?  to  have  | 

ifally  Interested  in  credit,  insured.  Beside.?  in-  millions  of  life  insuranee  on  its; 


j  recognize  the  philosophy  of  human 
life  values  In  business  and  the  appll- 
:  ration  of  life  insurance  thereto. 

The  collateral  loan  constitutes 
'  one  of  the  types  of  loans  referred  to. 


suring  us.  insurance  companie.?  ren-  December  31st,  1323. 


der  an  additional  service.  We  may 
create  our  sinking  funds  through 
them,  they  making  the  investment 


This  loams  se'eured  by  evidences  of 

wealth-stocks,  bonds,  warehouse  re- 

...  lo..::.,,.  .,.,.1  ruents  for  us  on  a  basis  whirh  we 


j  wealth — stocks,  bonds,  warehouse  re- 
'  ceipts,  hills  of  lading,  and  other  rep- 
!  resentatives.  Here  the  lender  does 


There  are  some  1,660  sharehold¬ 
ers  lor-ated  in  all  parts  of  Canada  ' 
and  Newfoundland  The  interest  of  i 
the.  shareholders  in  the  company  is  1 
indicated  by  the  fact  that  75'^-  of  | 
the  outstanding  shares  were  repre-  | 
sented  at  the  speci.al  general  meet-  | 
mg.  I 

Since  July,  1326.  the  Ontario  i 


!  resentatives.  Here  the  lender  doks  viLn"! Jv’: mg._  ^  i 

i  not  consider,  except  secondarily,  the  -  rTnitorf^ «;tato=  a  Since  July,  1326.  the  Ontario; 

I  importance  of  the  life  value.  He  has  EluitaWe  has  paid  dividends  at  the  ; 

I  his  eye  on  the  market  value  of  the  i 

'.particular  property  offered  as  se-  - - - - 

I  curlty.  and  counts  on  his  ability  to  ,,  ,  OITIT  1  mi  I  . 

sell  {he  same  at  short  notice,  in  the  1  \I1N  I  IPF  RH  I 


event  that  the  drttor  cannot  pledge  I':!  gold-brick  problem 

_ _ ,  * _ with  one  stroke. 


more  collateral  to  protect  the  loan. 


The  more  important  loan,  however.  finking  fund  L|||T|r.'>  I  IT  AllAIHI  ^ 

Is  the  commercial  loan.  Here  the  ‘^''e^ted  for  old  age  support  ?  LiUlfIL  J  U1  nU/1111 

creditor  places  chief  emphasis  upon  regularly.  - 

the  Individual.  He  sizes  up  the  life  Company  Will  Onoe  More 

value.  He  knows  the  ability  of  the  ^  Seek  Permission  to  Increase 

borrower,  his  power  of  initiative,  his  to  make  provi.sion  for  ^^ek  rermission  to  increase  , 

Judgment,  and  his  ability  to  make  Capital 

pro^  He  also  takes  Into  consid-  ^  financial  burden  to  their  - 


SUN  LIFE  BILL 
COMES  UP  AGAIN 


Seek  Permission  to  Increase 
Capital 


eratlon  the  borrower’s 


Each  generation  should 


-The  Canada  Gazette  con- 


Now  Is  It  not  foolish  to  consider  Instead  of  depend-  notice  of  the  renewed  applica- j 

lending  money  on  such  important  tion  of  the  Sun  Life  Assurance  Com- i 


i  w!refi?a”mL"e\Y"?ro^^^^  wo^e^wSse  "[ife 'har  been  pony'at  the 'next' sessYon  of  Parlia- 

!  tie  incident  we  call  death,  fhei^  hurt-  are  denied  their  normal  ment  for  an  amending  act  in  respect 

ness  worth  mav  be  snuffed  out'  opportunities-because  they  had  to  of  the  iffue  of  capital  stock  provld- 
Thev  mav  have  great  value  to-dav  ^ journo  the  financial  support  of  their  mg  for  the  dimsion  of  the  company  s 
and  none" to-morrow.  That  doesn’t  P’'®''*’"*  ^fneration  stock  Into  different  classes  with  re- 

seem  reasonable.  In  other  words,  advance  the  opportunities  of  stnctions  and  privileges  attached 

thereought  to  hesomeway  of  giving  °oxt  generation.  That  Is  pro-  thereto  and  generally  covering  the 
♦  nnsHhilltv  tn  the  factors  that  the  To  have  the  coming  genera-  bill  which  took  up  so  much  of  the  i 


j  women  whose  whole  life  has  been  n^xt  ses'sion  of  Parlia-| 


there  ought  to  he  someway  of  giving  °oxt  generation.  That  Is  pro 
tanglbilltv  to  the  factors  that  the  To  have  the  coming  genera-  bill  which  took  up  so  much  of  the 

lender  visualizes  when  he  grants  the  burdened  w-ith  th--  support  of  time  of  last  session  and  which  was 

loan  t\'e  have  tbe  means  of  doing  present  generation  is  retrogres-  finally  taked  out  in  the  Commons, 
that  through  iifAlr>siir.Vncp‘  A  valnp  This  will  he  the  third  attempt  of 


j  loan.  We  have  tbe  means  of  doing 
;  that  through  life  Insurance.  A  value 
!  is  placed  on  the  borrower’s  ability 
!  and  character,  and  is  given  expres- 
j  sion  In  the  form  of  an  insurance 
bond.  The  day  Is  not  far  distant 
when  experts,  both  in  and  outside  of 
the  Insurance  business,  will  be  call¬ 
ed  upon  to  appraise  the  life  values 
of  business  men  in  the  same  way 
that  they  are  called  upon  to-day  to 
appraise  the  \-aliie  of  property  for 
cr^it  and  other  purposes. 

Insnranre  .4s  f'ollateral. 

The  collateral  loan  is  secured  with 
stocks  and  bonds,  and  other  evi- 
i  dences  of  wealth.  Now  through  the 


- - -  the  company  to  secure  passage  of 

API  Til  II  I  TI’  11I\  Legislation  providing  for  Issu- 

llr  A  I  H  nA  lit  Up  ance  of  two  million  dollars  further 

capital  stock  and  also  for  insuring 
pinPT  /•  llAArVItn  control  of  the  stock  by  Canadian 

rlKjl  6  MONTHS  l^'^^eholders 

aaitkri  v  1114/11 IIIU,  session  the  bill  was  not  al- 

— — -  lowed  to  come  to  a  vote  owing  to  ob- 

Shows  Increase  of  21  Per  Cent,  struction  during  private  members' 
From  Ivasl  Year — Still  at  ®  Ontalro  mem- 

I  I  I  hers  and  also  a  number  of  the  tV’est- 

j^ow  L^eveis  ;  members.  However,  if  the  in- 

“  itimation  gtven  by  the  Prime  Mlnis- 

ine  mortality  rate  from  all  caupes  ter  at  the  close  of  last  session  that 
it!  (  anada  and  in  the  United  States  ;  the  rules  of  the  House  should  he 


dences  of  wealth.  Now  through  the  'funng  the  fir.=t  six  months  of  1326.'  amended  ?o  as  to  prevent  a  small 
use  of  life  insurance,  the  commercial  quite  as  favourable  .is  block  from  interfering  through  per- 

loan  can  also  he  secured  with  a  bond  J  loiY' periods  of  fistent  talk  with  the  will  of  the  ma- 

collateral.  The  purpose  of  life  in-  ''''fih  the  exrep-  jority.  is  carried  out.  there  will  be  a! 

surance  is  to  tear  down  the  present  f.,-  . '"bsuce  at  the  next  session  that  the' 

distinction  between  so-called  collat 


This  man  Is  worth  knowing* 

Re  IS  the  Dominion  Life  repre^ 
sentative — a  qualified  Insurance 
counsel.  Dominion  Life  men, 
like  family  doctors,  are  engaged 
in  building  up  a  clientele  whose 
insurance  needs  they  study  and 
to  whom  they  give  their  atten¬ 
tion  and  professional  advice* 

Our  Montreal  Office 

70.?  Insurance  Exchange  Bldg. 

.pjJenOMINION  LIFE 

fd'  ly ASSURANCE  COMPANY 

'  »  -EAO  OPPiCe  —  WATEH.LOO  ONT*mO 

A  Dollar  Planned  ii  a  Dollar  Saved — Write  for  our  Free  Budget  Service 

289  a 


TWENTY-ONK  YEARS  OLD 
OVER  50  MILLIONS  ASSURANCE 
IN  FORCE 


J.  L.  ROUTLY,  Branch  Offices  Coast  to  Coast 

Supt,  for  Quebec. 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

22I  A  Insurance  Enchange  Bldg  .  190  St.  Jimes  St.,  Mantrei 


istinction  between  so-called  collat-  date  has  been  the  '  p,.m  jjjp  bin  ag  tt-ell  as  possibly  the  i 

ral  loans  and  commercial  loans.  Bell  Telephone  mill  will  come  to  a| 

e..  to  make  all  loans  the  same.  '’YY?Yrt  !  ^l^cirling  vote. 

amely.  colhat-^ral  loans.  Its  pur-  _ _ _ _  ' 

ose  is  to  take  the  indefinite  and  cinno  th  r  ^ i  ) 

itanglhle  life  factors  of  ability  and  ^ rT  Tanuary.  ROLLING  DOWN  TO  RIO.  , 
ha.rar.ter.  and  give  them  definite-  ''  condi- ^  famous  song.  ha?ed  on  Kip- 

ess  in  the  form  of  a  bond  tt^at  is  Pneumonia  and  Influenza  combined  ,  moreen- 

vallable  as  collateral  for  crediU  ^  ,  importance,  being  re- '  after  you  have  spent  a  holi- 

ow.  can  the  banking  world  afford  nnsihle  for  fifteen  per  cent  of  all  ! nnd  have  caught  the 
\  \  the  deaths  so  far  In  132R.  The  eumu- ! /'f  breaking  rollers  and 

-ct?  Bankers  should  Insist  that  i,tive  deathrate  evreeds  that  for  the  ' 


I  1  e..  to  make  all  loans  the  same, 
j  namely,  colha, feral  loans.  Its  pur- 
j  pose  is  to  take  the  indefinite  and 
intangible  life  factors  of  ability  and 
|(harar.ter.  and  give  them  definite- 
i  pess  in  the  form  of  a  bond  that  is 
I  available  as  collateral  for  credit, 

:  Now.  can  the  banking  world  afford 
;  to  take  any  other  view  of  the  sub- 


€anabtan  CarbnnatE,  iStmtteb 


yfanufacrur(>rs  of 


!t'^ur  should  insist  that  i„.ive  deathrate  .vreeds' that  for  thr 

the  life  value  he  r.ap  tAlIzed  in  the  p,,p 
, ,  form  of  8  bond  fo  that  bond  mav  be  .> 

i  deposited  as  collateral.  ^  T'lhprr.ilosis  Rate. 

Tuberruiosis  ranks  third,  as  in  132( 
The  Family.  and  1326;  hut  the  deathrate  this  year 

Turning  to  the  family,  may  I  say  ^'1  '  PP'"  166.006  policyholders,  if 


day  hy  the  sea  and  have  caught  the  1 
cadence  of  breaking  rollers  and 
sniffed  the  scent  of  the  briny  air. 
The.  srn  has  a  spirit  of  its  own  that 
is  reflected  In  everything  in  song  or 
story  that  has  been  written  about  it. 
a  mysterious  something  that  no  in- 1 
land  place  can  offer.  ! 

A  seaside  holiday  spent  at  one  of  i 


CARBONIC  ACID  GAS 

Guaranteed  ab.solutcly  Pure 


Ou'tt^ff  in  Canada  of  the  Famous 

BACKHAUS  PATENT 


that  there  is  (1)  life  insurance  for  lowor  than  that  in  any  previous  cor- j  the  many  resorts  on  the  Maine  Coast  I 
the  protection  of  the  existing  family  responding  pprind  The  striking  ari-i  offers  the  utmost  in  health-giving  j 
estate,  and  (2)  life  insurance  for  the  'ances  iia  controlling  tuberculosis  .are  pjp.asure.  Mile  upon  mile  of  velvet  | 
protection  of  the  current  earning  niade  evident  by  comparing  the  pre- ,  g^^nds.  bathed  in  grateful  sunshine.; 
;  capacity  of  the  head  of  the  family,  sent  rate  with  th.af  for  the  same  per-  wa.shed  hy  the  broad  Atlantic's  j 
1 1  M'herelhere  is  a  f.amily  estate,  there  *6d  in  1321.  when  the  rate  was  132  5  gurf,  calls  you  to  h.athe.  to  play  and  i 
I  are  post-mortem  taxe.s  to  he  p.aid.  f’*’’  106,600.  The  1'32.S  figure  repre- j  fo  ipgt  upon  them.  Golf,  tennis.' 

as  well  as  co.sts  of  settlement  aver-  sents  a  decline  of  2S  5%  in  a  com- i  motor  trips  available  nearby.  Rea-! 
i  asing  about  10  per  rent.  That  rep-  poratively  short  interval  of  seven  '  gonable  r.ites  at  excellent  hofelsand; 
i  resents  a  property  loss  occasioned  Y®'”'-''-  ,  ,  v  j  cottages  and,  over  all.  the  ,ioy  and  ' 


for  purifyinft  Recovered  Gas. 


and,  over  all.  the  ,ioy  and 


Head  Office 


MONTREAL,  Que. 


Kallfai,  N..S. 
Hlnnlpeft,  Man. 


BRASCBtS 

Montreal.  Cue.  Toronto,  Ont.  Hamlltoo,  Ont. 

Edmonton.  .\lra  (valgary.  Alta  Vancouver,  B.C. 


bv  death  Whv  should  noMhe  head  'ancer,  cerebral  hemorrhage  and  .  freedom  that  comes  from  loafing  for! 

of  every  familv  knowin"  that  such  I'.ephritis  have  oren-red  this  ye.ar  at  Ilnurs  on  end  In  a  bathing  suit  with  flx6d  monthly  dates 
1  in-c  will  tike  nlacp  in  the  event  snhstanti.illy  the  same  rates  as  the  yotir  body  absorbing  he.iith  from  the  few  other  improvemt 
nf  enrrv  Xmfite  yea r  before  blit  the  mortality  from  .gun  and  the  sea.  Four  weeks  to  ea 

incft  to^  meet 'the  nmnertv  loss'oc  diabetes  is  nearly  6'k  higher.  Full  details  of  Canadian  National  monize  weekly  am 

;?fi  JeH  h!  nnet  Two  of  the  diseases  of  children.  Railwav.s  train  service  to  Maine  count.?;  pay-days 

cartoned  bj  pos^  mortem  t, ax  ..  set-  whooping  cough,  ;  coast  resorts  may  be  obtained  from  monthly  dates;  pep 

tleinent  of  ertale  costs,  and  current  lower  rates  thin  in  the  preced-  any  Canadian  National  Railway.?’  and  spending  coinc 

indeht^ness  From  the  family  stand-  j^jj  ^iphtlmriil  , a  slightly  higher  ;  arent.  or  from  the  City  Ticket  Of-  day  occurs  on  its  i 
point,  life  insurance  serves  the  pur-  mrailes  .a  considerably  '  fire.  364  Pt.  James  Street,  MAin  four-week  month  i 

pose  of  indemnifying  the  loss  of  the  r  rate.  4731.  .  end  adjustments; 

life  itself.  Blit  it  a, so  serves  o - - - - - - - eliminated 

protect  against  the  loss  of  property _ _ _  ,  statistics;  reck 

for  the  Yamily.  Therefore,  life  in-  New  Calendar  Will  Help  Bankers  I  i  etc.,  are  simplified; 

surance  is  property  msurancr  to  an  i  American  Danker.  ^  !  ly  settlements  mean 

important  degree.  .  _  -  i  same  volume,  less 

Sinking-fund  .Vrrangements.  j,  g  1^,^,  since  ;  tedly  awkward  arrangement  6f  ]  ^ Y 

Business  makes  use  of  the  piinci-  .luliiis  c,aesai-,  in  16  B  f’ .  laid  the  !  days  and  months  embodied  in  Hiaf  !  ^gvin?  in  nrlntdne  c- 

pies  governing  depreciation  and  sink-  foundation  of  our  modern  calen- |  division  of  yearly  time.  Quietly  ,  y.  .  ^ 


siihstanti.ally  the  same  rates  as  the  your  body  absorbing  he.aith  from  the  few  other  Improvements  or  reforms: 
year  before  but  the  mortality  from  .gun  and  the  sea.  Four  weeks  to  each  month  har- 

diabetes  is  nearly  6'k  higher.  Full  details  of  Canadian  National  monize  weekly  and  monthly  ac- 

Two  of  the  disease?  of  children.  Railway?  train  sendee  to  Maine  counts;  pay-days  recur  on  same 
scarlet  fever  an.d  whooping  rough,  ;  Co.art  resorts  ma.v  be  obtained  from  monthly  dates;  periods  of  earning 
shew  lower  rates  than  in  the  preced-  any  Canadian  National  Railway.?’  and  spending  coincide;  each  holi- ; 
ing  year,  diphtherial  a  slightly  higher  j  arent.  or  from  the  City  Ticket  Of-  day  occurs  on  its  same  week-day; 
rate,  and  measles  -a  considerably  '  fire.  364  Pt.  James  Street,  MAin  four-week  month  obviates  month- 
higher  rate.  4731.  .  end  adiustments;  much  clerical 


Here  are  a  j  about  the  change  In  fact,  calendar 


■ms:  !  rertsion  may  be  set  down  as  among 
har- ;  one  of  the  world  reforms  sure  to 
ac-  i  come. 


IRRIG.4TED  LAND  IN  DE3L4ND. 


four-w-eek  month 
end  adjustments; 
work  is  elimlnati 


■s  on  ITS  same  weeK-oay.  ;  Vauxhall. — Evidence  of  the  de¬ 
month  obviates  month-  i  niand  for  irrigated  land  in  southern 
stments;  much  clerical  ;  Alberta  is  that  faot  that  the  Canada 
eliminated  in  accounting  i  Land  and  Irrigation  Company,  find 


New  Calendar  Will  Help  Bankers 


and  statistics;  reckoning  of  lapse  it  necessary  to  open  up  another  unit 
of  time,  calculations  for  interest.  1  of  the  Vauxhall  project  to  meet  the 


I  Ajnerican  Danker.  | 

It  has  been  a  long  time  since  ;  tedly  awkward  arrangement  of 
Julius  t  ’-aesar,  in  16  B  f’ .  laid  the  ;  days  and  months  embodied  in  that 


Protect  Your  Valuables 

Have  you  important,  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If . 
60.  do  you  realize  the  constant  danpfer  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

..  .  .  _  .  _  ren**'  '’.'5.0''  »  '*«"•’  u-J 

Absolute  Protection  accordinj  to  siz) 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


line  funds.  Our  text  books  empha-  dar.  No  brief  interval  has  elapsed  j  hut  e.ffertively  effort  is  being  made! 
'  si-ze  the  scientific  application  of  since  Pope  Giegor> .  back  in  15S2,  to  change  the  calendar  to  meet! 
,  these  principles  In  business  enter-  A  D  .  corrected  the  .iulian  effort,  modern  rond'tions,  and  to  o\-ercome  ! 
'prises,  sinking  funds  are  invariably  In  this  Year  of  Our  Ixird.  132S,  we  .  objertions  to  which  the  older  form 
:  used  to  meet  certain  futnr?  financial  are  still  laboring  under  the  admit-  ;  is  open.  Pince  bankers  above  all  i 

obligations  Business  docs  not  treat  _ _ _ _  ;  other  classes  engaged  in  business  | 

'  propertv  values  as  though  thev  are  a  u  i  •  interested  in  days  and  dates,  it ; 

immune  from  the  operation  of  wear  ^  surprising  to  find  the  names  ; 

land  tear.  If  th-at  is  true  with  re-  Charles  G  K  Noiirse.  man-  ^f  prominent  bank  executives  asso- . 

!  spect  to  property,  why  is  it  not  ager  of  the  Winnipeg  branch,  I  niated  with  the  national  conimittee  j 

I  cquallv  true  with  respect  to  our  life  C  anadian  Bank  of  Commieee.  ;on  calei^ar  Flmpliftcaflon  which  Is  ; 

!  values  ’  If  we  have  future  obliga-  made  a  hole-in-one  at  the  .Tas-  i  ZiT.omZ  of 

I  tions  to  perform,  dependent  upon  our  per  Park  golf  course,  the  sec-  |  ^"venle^t  accurate  and  licientifi'? 

i  uncertain  life  values,  why  should  we  ond  lima  it  has  been  done  in  :  h,isig  ’ 

;  nin  a  p’mMe  with  respect  to  them”  the  history  of  the  course.  Mr  ■  '  ,3^  proposed  is  rather  sim- 

jWhat  is  more  important  than  pro-  Nourse  performed  the  feat  at  j  There  are  to  he  13 

:  vision  for  the  education  of  children?  the  seventh  hole.  A  few  weeks  i  months  of  28  da  vs  each  The  ad- 

j  Why  should  we  run  a  risk  in  such  ago.  the  first  hole-in-one  at  the  ditlonal  month  will  come  between 

a  matter  ?  Would  it  not  be  much  Jasper  course,  was  made  hy  the  present  June  and  July.  The 

better  for  us  to  arrange  In  advance  r,  Bell-Irving.  of  Powell  River.  advantages  of  the  13  month  calen- 

for  the  wherewithal  to  meet  such  B.C.  This,  however,  was  on  dar  are  that  all  months  will  be 

educational  demands,  than  to  wait  the  fifteenth  hole.  The  sev-  equal,  that  the  day  of  the  week  In- 

until  the  problem  is  at  hand  ?  Life  enth  hole  measures  126  yards.  dicates  the  monthly  date,  and  that 

insurance  can  serve  as  a  sinking  _ _ _ _  each  week  day  recurs  on  Its  fourl 


lit  neip  Danners  i  etc.,  are  simplified;  thirteen  month- !  demand,  a  step  It  was  not  planned 

Danker.  !  ly  settlements  mean  faster  turnover,  j  to  take  until  1930. 

_ j  same  volume,  less  capital;  Easter  | 

.  J,  ,  J  ,  ,  i  comes  on  a  fixed  date,  benefiting , 

tedly  awkward  arrangement  ef  i  .  "  ig  a  I 

days  and  months  embodied  in  that  j  prfntdng  c.Ylendars  and  re-  '  - 

huV'e.tiertiveiref''foYt  rt  "being  made  '1'^'  sS‘'^ffa1rs°'Tr;  I  Why  YoU 

i "» ■  should  Buy 

objections  to  which  the  older  formi'*°°”^'  i  w  n  I 

Is  open.  Since  bankers  above  all  i  chief  argument  against  the  .  \fAPlrC 

other  classes  engaged  in  business  >  P'^^B^sed  calendar  is  that  the  num- ,  lildlll  ullvC  LJlI/vnd 
are  interested  in  days  and  dates,  it  ‘  divisible  and  that  |  ' 

is  not  surprising  to  find  the  names  ;  quarters  of  the  year  would  not;  • 

of  prominent  bank  executives  asso-  !  contain  an  equal  number  of  r.  p^pj.  occur  to  you 

ciated  with  the  national  committee  j  months  The  ans'w'er  to  this  is  that '  Ijjgj  ^  company  safe 

on  calendar  simplification  which  Is  i  ^he  quarters  would  each  contain  I.-,  ;  enough  for  you  to  Insure 

endeavoring  to  bring  about  a  re- | '^’ccks.  As  a  matter  of  fact,  quar- ,  .j,  enough  for 

arranc-ement  nf  thA  catenHar  nn  n  i  terly  transactions  lU  thlS  COUUtrx  |  .-A,,  Im-Acf  4,,  SkAtw 


on  calendar  simplification  which  Is 
endeavoring  to  bring  about  a  re¬ 
arrangement  of  the  calendar  on  .i 


!  convenient,  accurate  and  scientific  ^nd  elsewhere  are  becoming  the  ex- 
hggjg  ceptlou  rathcr  than  the  rule.  Banks 

j  'Ylie  plan  proposed  is  rather  sim-  no  doubt  hav«  been  receiving  llter- 
1  pie  in  Itself.  There  are  to  he  13  ature  assocrtted  with  the  proposed 
!  months  of  28  davs  each.  The  ad-  reform.  It  is  not  anticipated  that  a  | 
ditlonal  month  will  come  between  change  so  radical  ca^n  be  accom- 
the  present  June  and  July.  The  pB&hed  overnight,  but  common- 
advantages  of  the  13  month  calen-  sense  busine^  judgment  of  to-day 
dar  are  that  all  months  will  be  favors  a  revision  and  rearrange-  i 
equal,  that  the  day  of  the  week  In-  jnent  to  do  away  with  the  awkward 
dicates  the  monthly  date,  and  that  Gregorian  calendar,  and  powerful  . 
each  week  day  recurs  on  Its  four  influences  are  at  work  to  bring ' 


Did  it  ever  occur  to  you 
that  a  company  safe 
enough  for  you  to  insure 
ivlth  is  safe  enough  for 
you  to  invest  in  their 
shares  ? 


The  Insurance  Investments 

LIMITED 

Insurance,  Bank  and  Trust 
Company  Storks 

,847  Bay  Street,  Toronto  2,  Out. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


UFE  INSURANCE 
PAYMENTS  MAKE 
BANK  BUSINESS 

Importance  to  Banks  as  Fruitful 
Field  More  or  Less  Over¬ 
looked 

BIG  ANNUAL  VOLUME 


United  States  Loses  $580,000,000 
of  Gold  to  European  Countries] 


ganJzatlon  which  compensat?s  nier-  resident  of  the  cltj’  out  of  the  tele- 
chants  for  such  losses.  '  phone  book,  deposit  several  hundred  "S 

The  ring  was  discovered  bv  the  «f’'lars  to  that  name  In  a  bank  and 
arrest  of  Doris  Pansay  and  Bett>  ♦hen  give  cheques  for  twice  the 
Todd,  at  Philadelphia,  recently,  the  etnount  at  a  store. 
campany  said.  The  girls,  who  said  ,  Before  the  cheques  could  be  cash- 
they  were  actresses  out  of  employ- ■  ed  the  girls  withdrew  their  funds  and 
meat,  told  how  they  were  approached  ;  left  town.  They  made  a  profit  on 
by  a  man  named  Miller  in  riiicago.  the  value  of  the  goods,  of  which  ♦♦’<' 1 


Washington. 


reidew  of  the!  to  England  have  occurred  at  a  time 


V  .ua  ciollars  to  that  name  In  a  bank  and  situation  of  th’  nation  theiwhen  the  amalgamation  of  thecur- 

n  1.  then  give  cheques  for  twice  the  Federal  Rese-ve  Board  in  its  .lulvjrency  issues  of  the  bank  and  the 

amount  at  a  store  bulletin  c.alls  attention  to  Ihe  fact  I  treasury  the  last  step  in  England’s 

'•  'be  >  •  between  the  middle  of  Mav.  j  monetary  reconstruction  was  under, 

)  said.  Before  the  cheques  could  be  cash-  coiintrv’s  gold  hold- 1  ■'•ggressive  consideration.  | 

ings'woro  at’lheir  peak,  and  the  ead|  ^'^xt  to  gold  exports,  the  board: 

ached;  eft  town.  They  made  a  Profit  on  !  stated,  the  largest  of  the  factors  of. 


either  (Daq 

Great  lakes 


Miller  explained  to  them  how  to  pirls  pot  about  30  per  rent.,  officials 
pick  the  name  of  some  reputable  said. 

Bank  Mergers  But  Phase  of 
Trend  Toward  Consolidation, 


were  a  decrease  in  the  pold  ;  ohange  in  the  demand  for  Reserve 


stock  of  .about  S.oSn.OOO.bOO  and  an  I  . 

increase  in  the  Reserve  Bank  credit  ^  f  12'^bOn  non  in  tne  demand  for  , 

.  .  j.  .  u  .  t-o.i  nnn  non  currency.  The  decrease  in  curren- 1 
outsUnding  ot  about  $o2n.ono,nob,  ^  ; 

Demand  for  Reserve  Dank  credit  showed  little  change  and  there  was| 
arising  from  currency  needs  of  the  no  evidence  of  a  decrease  in  retail  j 
country  declined  by  $120.nob.nbb  dur-  trade,  the  board  said,  may  be  nttri-  ! 
Ing  this  period,  while  member  bank  huted  in  large  part  to  a  decline  in  • 
reserves  increased  by  about  $60. 00b,-  employment  and  wage  payments.  ! 


Aggregate  of  $1,746,105,557  in  1  rena  i  owara  ^onsoitaation  I  reserves  increased  by  about  $60,000,-  employment  and  wage  payments. 

U.  S.  and  Canada  During  _ _ _  _  '  OOO.  Tn  recent  weeks,  the  board  said. 

1927 — Big  Polentialitie*  For .  Justified  on  Same  Grounds  as  Industrial  Mergers — Welcomed  by!  "The  loss  from  the  country's  mone- .  ♦^^^^♦’os  been  a  sharp  .seasonal  in- 
Future  Expansion  Depositors,  Criticism  Emanating  From  Borrowers — Opposi- ;  ^  ?n'iu!hnE'*'ner 'o  connection  with  the  reqirements 

-  tion  From  West  Due  to  Concentration  of  Bank  Control  in  the  I  joss  through  exports  .and  through  of  holiday  travel. 

irnnomnce  ""oT^’lifTLsuTancr  IZ  '  East— Trend  to  Chain  Banks  in  United  States  Significant.  ,  c.trniarklngs."  the  board  st.it^ed.  ’in-l  ..-rotal"^oar^"'and''m  of 

Importance  of  life  Insurance  di»  ,  - - -  dicates  the  extent  to  which  the  gold.  reporting  member  banks."  the 

bursements  in  connection  with  their  j  Contributed.  accumulated  in  this  country  during  ^oard  continued,  "increased  during 

own  business,  according  to  The  recent  amalgamation  of  the  rather  than  with  the  larger  organi- j  Period  of  monetary  disorganiza-  ^he  year  by  about  $1 .700,ooo..ipi\  of 

American  Banker.  A  careful  esti-  Canadian  Bank  of  t'ommerce  and  tb,  i  zatlons,  it  would  .appear  that  j  which  about  $700,000,000  was  a1 


loss  through  exports  and  through 
c.trmarkings,”  the  board  stated,  ‘in- ^ 


of  holiday  travel. 

I.oyns  and  Iiirestment-. 

"Total  loans  and  investments  of 


mate  .hist  completed  by  the  National  ;  Standard  Bank  of  (  anada  has  occa-  part  of  the  community  at  east  is,  “/o ptlon  of  monetarv'reforms  bv  ’  for  the 

I-nderwriter  place.s  the  amount  of :  fioned  much  discussion,  borne  opin- ,  favorable  to  b.ank  amalgain.atlons.  !  fo" 

life  insurance  parmients  made  in  the  '  ions  are  favorable,  the  rea.>=ons  iisu-  The  effect  of  the  present  tendenr,-  !  ..o,,  T,!.  I!!-  .v,  J  "sen  ooo  coo 


dicates  the  extent  to  which  the  gold.  reporting  ‘  member  banks."  '  the  ; 
.aecumulated  in  this  country  during  rontlniied.  "increased  during! 

the  period  of  monetary  disorgamza-  rtip  year  hv  about  $1 .700,000, 1'lOO,  of' 
ticn  of  the  world,  lias  been  redis-  .ivhic'h  abo'iit  $700,000,000  was  at 
tributed.  largely  in  connection  with)  hanks  in  New  York  City.  The  .growth 
the  adoption  of  monetary  reforms  by  fpr  the  year  was  largest  in  seeurily  | 


$1,746,105,557.  Of  this  tot.il  $04,.- 

640.07.'5  represented  death  claims.,  ...  „  ,  ,  ..... 

matured  endowments,  annuities,  etc.,  i  inriustriai  organizations,  larger  fin-  form  niles  governing  the  extension 

while  $706  556  464  represented  divi- :  oiicial  institutions  are  needed  to  of  credit,  and  these  rules  will  be 

drnds  io  poiicv  holders'  and  other '  ♦’ondle  the  accounts.  .  definitely  stated,  so  that,  a  man  seek- 

similar  items.  ■  One  and  three-qiiar- 1  There  is  also  criticism,  .some  of '  |ng  credit  will,  hy  analyzing  his  owit 

ter  billion  dollars  is  a  considerable  |  "-hich  comes  from  the  honest  belief  |  statement  in  accordance  with  the 

sum  of  money  Tt.  rcpre.sents  piorc  ,  that  such  combinations  will  lead  t'-> :  formula,  be  able  to  figure  out  for 

than  the  interest  on  'be  entire  na- '  ' ‘’f  credit.  There  are  also  himself  the  amount  of  credit  a  con- 
:,pht  and'indeed  on  the  debts  many  who  object  on  general  princi- '  servafive  banker  would  consider  his 
of  States  and  muntcipalities.  Every  Ple?.  and  in  presenting  their  r.ise  financial  po.sltion  entitled  him  to 

dollar  of  the  sum  named,  no  doubt, '  make  up  In  he.at  what  they  lacg  in  .  as'<. 

.T  h.inU-  nn  Ita  wav  i  argument.  However,  as  Will  Rogers  |  Tn  the  United  States  the  rules  of 


different  foreign  countries.  loans,  which  incre.ased  by  $7;5b.non.- 

United  «V"tes  and  ('anada  in  10'’7  at '  a  advanced  being  that  the  com- '  towards  large  banks  will  not  be  con- i  more  "  | 

""J,/ makes  for  stabMIty.  and :  ti. action  of  credit,  as  stated  by  cri- .  '’^nced  hy  $5,  a.oop.ono.  while  ail' 

$1  .< 4h,i0e.5o, .  I't  mis  torai  ,  _  _ ^  u,,.  ...m  ,iai  '  May,  1927,  and  the  end  of  .Tune,  other  loans,  including  loans  for  com- 

649.075  represented  death  claims,  j  j  '  ,  .  i  o  i  in  tv."  o-v  ton  cion  ■  1^26,  covering  transactions  with  all  ,  mercial  and  agricultural  purposes 

Anrio^rmsnf.,;  anniiifies  etc..  mdustriai  organizations,  larger  fin-  form  niles  governing  the  extension; _ .  .  _  u..?  .  ...ah  in.nc  in. 


definitely  stated,  so  that,  a  man  seek- '  mnntricc;. 
ome  of'  Ing  credit  will,  hy  analyzing  his  owit'  "France 


J.,  ‘  .u  '  ,  in'  u„ ;  countries  but  'anada.  the  larger  as  well  as  real  estate  loans, 

needed  to  of  credit,  ond  these  rules  «ill  be  following  eight  rre.ased  by  $400.no,i.000. 


wnicn  comes  irom  me  nonesi  neiiei  ;  siaicmen,  in  accoraantc  000,000  ■  Brazil.  $55.000, OOf 

that  such  combinations  will  lead  t'->  i  formula,  be  able  to  figure  out  fOT  •  poo  ;  Germany.  $27 

lestriction  of  credit.  There  are  also  himself  the  amount  of  credit  a  con-  ooo.ooo;  ital.vi  srn.ooo.noo;  I’niaua: 
many  who  object  on  general  princi- ’  servafive  banker  would  consider  his  ji  ]  pno,ooo;  and  Poland.  $8. ooo.ooo 
pies,  and  In  presenting  their  rase  financial  po.sltion  entitled  him  to  Extent  of  Mnnetnry  Reforms. 


"Comparison  between  the  hanks 
e.  $257.000.000 ;  Argentina,  in  New  A'ork  City  and  in  other  lead 
>00;  Brazil.  $55,000,000;  ing  cities  indicates  that  the  larger 
$.53,000,000;  Germany,  $27.- |  pari  of  the  growth  of  security  loans 
Italy.  $20,000,000;  T'ruguay.  ‘  was  outside  of  New  York. 

>0;  and  Poland.  $8. ooo.ooo,  '  "Loans  placed  by  New  York  cjtv 
t  of  Mnnetnry  Reforms.  |  banks  for  account  of  their  out-of 
The  building  up  of  the  gold  re-  <  town  correspondents,  however,  ap- 


A  Deli^htlul  Two-Day  Trip 

A  trip  by  itself,  or  as  a  break  to  your  rail-joumey 
across  the  continent,  this  voyage  between  Port  Mo 
Nicoll  and  Head  of  the  lakes  is  one  you  will  always 
remember  The  great  white  ships  of  the  Canadian 
Paci6c  speed  along  with  all  the  swift  grace  of  tht 
gulls  that  circle  and  dip  at  the  mast-heads.  The 
perfection  of  Canadian  Paci6c  service  adds  a  last 
pleasing  touch  to  the  meals,  the  comfort  of  the  stato; 
rooooa,  and  the  social  affairs  on  deck  and  below. 

Two  Seilinga  a  weak  aach  way 

Port  McNicoll  to  Port  Arthur 
and  Fort  William 

One  Sailing  a  week  each  way 

Owen  Sound  to  Port  Arthur 
and  Fort  William 

Trains  from  Toronto  ot  Winnipeg  to 
connect  with  the  Canadian  Paci6c  Great 
Lakes  Steamships  are  very  convenient  to 
reach  Lake  of  the  Woods  or  Nipigon 
^  Bungalow  Camps. 

Im  Descriptive  booklets  on  application  to 

any  C^anadiAn  Pacific  Agent. 


Meatrasl  Tiakat  OAeaa  ■  Citr  Tiefcat 
OAaa.  201  St.  Jamaa  Waat.  Pkana 
HArkaur  4211.  ar  Wiadaar.  Placa 
Viyar.  Mila-En4.  Waatmaunt  aa4 


__„5.pp^  through  a  b.ink  on  its  wav  i  argument.  However,  as  5Vill  Rogers!  Tn  the  United  States  the  rules  of  serve.s  of  the  Bank  of  France,  the  pear  in  the.  conditjon  reports  as 
ii" 'beneficiaries  and  into  banks'  after  cays.  "A'ou  can't  get  the  people  hot '  credit,  as  stated  by  the  Federal  Re-  largest  .single  taker  of  metal  during  loans  of  out-of-town  banks,  .and 


receipt  by  them.  Its  eventual  dls- ■  unless  .vou  lo’d  rnem  a  iot  or  ounK 
position,  of  coiFSP.  r.innot  be  traced,  i  The  theory  that  with  a  few  iarg 
but  there  is  reason  tor  believing  ,  banks  the  control  of  the  credit  In  tb 


unlt’ss  .vou  fo’d  them  a  lot  of  bunk  "  serve  Boards,  are  very  plainly  stated,,  the  year,  has  been  definitely  con 
The  theory  that  with  a  few  large  and  show  what  perrentage  the  riir- i  nected  with  the  French  monetary  re 
banks  the  control  of  the  credit  In  the  rent  assets  must  have  to  current :  form,  which  was  consummated  or 
country  would  centre  in  the  hands  debts,  and  the  percentage  of  total  |  .lune  25,  the  board  said.  .Argentina 


r,  has  been  definitely  con-  therefore,  a  part  of  the  growth  in 
with  the  French  monetary  re  ,  security  loans  of  banks  in  other 
which  was  consummated  on  leading  cities  represents  loans  plac- 
i.  the  hoard  said.  .Argentina,  ed  hy  outside  banks  in  the  New  York  ' 


t'lat  the  poniilar  impression  regard-  country  would  centre  in  the  hands  debts,  and  the  percentage  of  total  |  .Tune  ^-5.  the  board  said.  .AJgentma.  eq  hy  outside  I 
ing  the  dLsination  of  life  insurance  i  of  a  small  number  of  men.  and  that,  surplus  to  total  debts,  which  the ‘the  second  largest  importer  of  gold  money  market 


funds  is  erroneous  A  rather  search- .  therefore,  th 


of  m<=*n  !  horrower'p  statement  of  affairs  must!  from  the  f^niter! 


'■Borrowini?  by  member  hanks  at  i 


nr'investi-ationbv  the  offilcal  ofi  would  enable  them  to  restrict  credit  ;  rvhibit  before  paper  bearing  his  '  .eold  payments  in  August  of  last  yea;- ;  the  RP-'r^e  hanks  increased  by 
a  fargrillUVonsu^  comnanv  ^  at  their  pleasure,  is  the  one  gener.al  '  name  is  eligible  for  redi.scoiint.  i  «nd.  under  favorable  trade  and  ex-  ^  nearly  $6.^0.900,000  during  the  year.  , 

a  lorge  iiiino.s  insurance  companj  ji  i  ,,r '  Fm,-,  iviic  q  aofiniio  st-jfamont  '’bange  conditions,  took  a  large  and  was  In  larger  volume  in  June  |  = 

brought  forth  many  facts  to  prove '  ly  advanced  b>  critics,  and  t'  wi  ,  :  Fro  .i  this  to  a  defln  f  .  tat  ment  .  .  , .  .  -  ...  than  at  anv  other  time  in  mnrethan  !  mj 


CANADIAN  PACIFIC 


brought  lortb  many  facts  to  prove'*.'  aoi 
Tba'  insurance  pa.'-ments  are  con- ,  on  thi 
served  rather  than  wasted.  ,  made. 

Banks  should  pay  more  atten'ion  to  th 


on  this  ground  that  objection  will  be  as  tn  the  percent.ige  of  cii’-'-ent  as- 
made,  if  the  threatened  oppositici  ;  sets  and  current  debt.s.  and  of  total 


to  life  insurance  affairs  than  they  Parliament. 


potential ! 


Pave  been  doing.  As  a  potential!  Tn  Engband.  five  banks  now  eon-  modation  without  security.  Is  oi 
source  of  business,  life  insurance  trol.  or  practically  so.  the  hanking  step,  and  this  step  is  coming  in 
offers  better  opportunities  than  are  business  of  the  country,  and.  white  ada  in  the  not  distant  future. 


amount  of  gold  out  of  this  country  than  at  any  other  time  in  more th.in  i  mand  for  currency  and  a  conilnueu 

Of  the  other  countries  which  took  six  years."  i  withdrawal  of  gold  for  export, 

considerable  amounts  of  gold  during  ■  Member  bank  credit,  which  in-  I  Reduction  of  the  volume  of  secur- 
the  period,  Italy  and  'Poland  also  I  creased  continuously  fiom  the  mid- !  Ity  loans  by  member  banks  in  June, 

adopted  monetary  reforms,  while  ,  die  of  T’ebriiary  to  the  middle  of  the  'board  held,  was  a  reflection  of 


Uruguay  were  making  May.  and  reached  a  record  figure  on  |  the  heavy  liquidation  of  loans  to  |  loans  made  by  the  New  York  rit- 


preparations  for  such  a  reform. 


May  16.  the  board  said,  declined  con-  ;  brokers  and 


Banks  should  pay  more  atten'ion  to  the  am.algamation  develops  in  surplus  over  total  debts,  before  s  ■  ,},p  ppriod,  Italy  and  Poland  also  I  creased  continuously  fiom  the  mid- !  ity  loans 
to  life  insurance  affairs  than  they  ^  Parliament.  riistorner  is  entitled  to  seek  <'’'^*'Tm-  monetary  reforms,  while  ,  die  of  E’ebriiary  to  the  middle  of  the  'board 

have  been  doing.  As  a  potential!  Tn  England,  five  banks  now  con-  modation  without  security.  Is  only  a  Urttgiiay  were  making  May.  and  rearhed  a  record  figure  on  '  the  heavj 

source  of  business,  life  insurance  trol.  or  practically  so.  the  banking  step,  and  this  step  is  coming  in  '  00- 1  p,.ppg^gijpf,j,  such  a  reform.  'May  16.  the  board  said,  declined  con-  [brokers  ai 

offers  better  opportunities  than  are  business  of  the  country,  and.  while  ada  in  the  not  distant  future.  It  ^  Gold  purchases  by  Germany,  the  ;  siderably  during  the  following  that  aceon 

to  be  found  in  the  ordinary  avenues  the  process  rf  amalgamation  was  will,  of  course,  remove  much  of  the  said,  have  bad  the  efert  of  month,  hut  rose  again  to  a  new  high  ;  ity  prices, 

of  expansion  usually  chosen  by  the  going  on  there,  this  was  th^  chief  personal  element  in  banking,  but. '  j,p^jpg,  fpp  position  '  earlj  in  July.  This  was  caused  in!  "From 

average  banking  insUtiition  .As  an  reason  advanced  in  opposition  In  after  all,  does  not  the  policy  of  mak- !  of  the  Relchsbank.  and  the  exports  nart  bj  seasonal  growih  in  the  de-  ooo.OOO  on 

example  of  what  insurance  pa'-ments  i  practice,  liowever.  it  has  been  found  ing  loans  on  personality  cause  a  ict  -  itsTTZ— "  - .  .  -  .  ,  ,  -  . 

mean  in  a  commnnitv  it  niav  he  that,  instead  Of  pooling  their  acti'i-  of  trouble,  more,  in  fact,  than  if  a,  - 


"brokers'  loans  declined  hv  ahoiit 
$400,000,000  to  $4,160,000,000  on  June 
27  and  after  some  advance  stood  at 
$4.,'’6;!.''i' 'i.i'c'C  on  July  11.  i'h's  li¬ 
quidation  was  practicaUy  all  in 


in  securities  banks  for  their  out-of-town  rorre.s- 


Gold  purchases  by  Germany,  the  '  siderably 


following  that  acrompanled  a  decline  in  secur- 1  dents  I>oans  for  account  of  others, 
new  high  ;  ity  prices.  j  including  foreign  banks,  corpora- 

laused  in!  "From  a  peak  figure  of  $4,560,- ■  tions  and  individuals,  remainel 
1  the  de-  ooo.OOO  on  .Tune  6."  the  board  said,  i  practically  unchanged. 


mean  in  a  community,  it  tiiav  be  that,  instead  of  pooling  their  actiii-  of  trouble,  more,  in  fact,  than  it  a 

said  that  in  88  ritics  in  the  United  ties,  competition  between  them  is  as,  set  of  clear-cut  rules  was  in  opera- 

g-a'es  anfl  '  'anada  life  insurance  pay-  j  keen  as  ever,  and  the  general  belief .  tion.  any  deviation  from  which  would 

ments  in  1927  exceeded  Sl.onn.ooo  over  there  is  that,  because  of  the  demand  a  valid  reason,  which  a 

each.  Excluding  the  larger  centres  i  huge  resources  of  these  amalgama- j  branch  manager  would  have  to  ius- 
of  population,  n-ith  their  totals  rang-  tions.  the  financial  structure  is  more  '  tifv  to  his  head  office  before  mak¬ 
ing  from  $63,000,000  downw-ard  to  stable  than  when  there  were  many  ing  the  advance. 


ing  from  $63. 000, 000  downw-ard  to  stable  than  w-hen  there  were  many 
one-tenth  that  sum.  40  cities  received  more  banks.  There  does  not  seem 
pptween  $1,000,000  and  $2,0on_(iqo  to  be  any  reason  to  suppose  that  the 
each  Numberless  smaller  com-  results  here  will  be  any  different 


munlties  also  benefited  generously 
through  the  naj-ment  of  policies  to 
beneficiaries. 

rermanent  Banking  Business. 

All  this  is  banking  business.  | 

Better  yet,  it  is  hanking  business 
nn:  cf  -'i  'empova-y  nitnre.  hut  per¬ 
arter.  in  that  it  deals  w-ith  conser- ,  tL  ion  consider  tha'  the 

v&tion  of  funds  and  the  direction  of!  ontinent  of  Europ  .  Th  n- ,  phenomenal  material  ad'-ance  of  the 
inve.stment.  dency  in  manufacturing  and  in  American  west  was  due  largely  to 

Another  feature  particularlv  w-or- ' the  fact  that,  because  their  banks 
th'-  of  consideration,  is  the  steady  ^  institutions,  they  had  a 

.growth  and  expansion  of  life  insur-  ^  deTiV  incentive  to  support  local  in- 

arce  and  the  increased  flow  of  funds  ^  ^  ^  ^  dustrles.  They  admit  that  many  of 

in  The  way  of  benefits  which  will  ♦  riticism  Trom  Borrowers.  [  these  banks  failed,  with  numerous 
pe-meate  every  section  of  the  coun-  Larger  organizations  mean  larger'  losses,  but  they  say  that  even  so  the 

♦ry  in  the  future.  The  United  States  transactions,  and  these  again  mean !  com.munity  realized  that  their  money  j 
is  pre-eminently  the  country  which  credit  operations  in  greater  volume,  had  been  lost  at  home,  and  as  It  has  1 
b?.s  accepted  the  principle  of  life  In-  as  well  as  in  larger  Indi'ldual  i  been  invested  in  local  industries,  it' 
."iiranfe.  It  is  estimated  that  ~l''/r  i  moiints.  To  take  care  of  these,  the  was  lost  in  a  good  cause, 
of  all  the  life  insurance  in  the  world  banks  through  which  they  pass  must!  They  compare  the  slower  growth 
is  held  by  United  States  companies,  be  large  enough  to  handle  them  in  of  Canadian  western  communities. 
At  the  end  of  1925.  outstanding  life  the  ordinary  course,  as  special  ar-  and  say  that  the  chief  reason  is  that 


reason  in  favor  of  the  amal- 


r.  S.  Fund  To  Branches.  j 
Fart  of  the  objection  to  the  merger  | 
in  the  w-est  particularly,  comes  from*  j 
the  hostility  to  the  Canadian  system 


gamation.  that  the  larger  hank  w-ill  controlled  bv  cen- 

be  better  able  to  handle  the  business  organizations  in  the  east.  This 


offering,  is  worthy  of  consideration 
Some  critics  sneer  at  it.  hut  they 


TUikfiy  m  Mu 


objection  is  perfectly  valid,  because, 
based  on  definite  tiieory  and  prac- 


offer  no  solution  to  the  problem. '  ripp.  the  results  of  which  furnish  a 


is  one  of  the  pressin 


number  of  arguments  favoring 


day  in  England,  '  anada  of  purely  local  banks.  There 


are  many  who  consider  tha'  the 
phenomenal  material  advance  of  the 


They  compare  the  slower  growth 
f  Canadian  western  communities. 


At  the  end  of  1925.  outstanding  life  the  ordinary  course,  as  special  ar 
insurance  of  the  w-orld  was  ap-  I'angements  whenever  a  big  transac 


insurance  of  the  w-orld  was  ap- 

rroximately  .$101,000/100,000.  Of  this,  tion  offered  would  interfere  w-lth  or-  eastern  financiers,  tn  make  advances 
English  speaking  countries  carried  binary  business.  in  cases  where  a  piirelv  local  institn- 

mare  than  six-.sevenths  of  the  w-hole  Some  of  the  large  corporations  or  tion  w-ould  have  loaned  freely,  was 
Life  insurance  niifhorifies  say  that  firms  in  business  have  rearhed  their  rblefiy  responsible.  They  freely 
so  far  as  expansion  is  pos,=ihie.  the  present  size  h7  developing  their  ow-n  admit  that  the  local  organization 
surfare  has  srarrely  hren  .-cratched.  lesources,  and  gradually  extending,  w-ould  have  charged  stiff  rates,  much 
Banks  will  do  well  to  keep  in  close  but  the  majority  have  Increased  more  so  than  the  Canadian  banks., 
tench  with  lif.-'  insurance  deveiop-  through  amalgamation.  Such  amai-  but  do  not  seem  to  realize  tha.t  what  i 
ments,  tf  means  nincii  in  them  no-.v,  gamafions  have  generally  been  ac-  killed  off  the  small  private "  bank.= 
and  a  gre.i*  de.al  mere  in  'he  future  cepted  as  the  result  of  natural  in  Canada,  was  the  fact  that  the 


the  ordinary  course,  as  special  ar-  and  say  that  tJip  chief  reason  is  that 
rangements  whenever  a  big  transac-  the  reluctance,  and  often  refusal  of' 
tion  offered  would  interfere  w-ith  or-  eastern  financiers,  to  make  advances 


in  cases  where  a  piirelv  local  institn- 


teuc'i  w'ith  lif.-'  insurance  develop 
ment:;,  if  niaans  niucii  to  them  no-.v 
and  a  gre-i*  de.al  more  in  'he  fiitui'" 


causes,  and  have  not  aroused  the  j  public  did  not  support  them,  prefer- 
MFFTIWf*  rillCn  TA  same  opposition  as  similar  steps  by  ting  to  deal  with  the  larger  and  bet- 1 

ItlrLIinill  LALLlI/  H/  t-be  banks,  and  yet  one  i.s  tha  na-  tor  equlppod  chartered  bank,  which 

DATirv  DA  ill/'  iirn/orn  "'iTcome  of  the  other.  One  charged  much  lower  rates  for  great-; 

FiAIlrY  dAIiK  IulKudK  tea'^on  may  be  that  the  bank  is  the  “r  facilities. 

_ _ _  one  organization  in  business  w-hlrb  However,  whatever  arguments 

yr,T'rc  has*  been  iriven  that  o  conta-t  with  all  classes  of  there  may  ho  in  favor  of  the  purely' 

Bepfcmher  iSfh  a  mectin-  of  -ha’-T  '’'^Tnmunit.v.  and  the  public  does ,  local  bank,  as  against  the  branch 
Icider?  of  the  Ptandard”  Rank  of  kindly  to  any  proposal  system  a.s  w-o  have  it  In  Canada,  it: 

'  ;n,':dn  .and  the  Canadian  Dank  '-f  which  means  a  change  in  anything  to  is  interesting  to  know-  that  in  the! 
<  ''i-nme'ce  w-ill  be  held  for  the  nu'-  ^rrown  accustomed.  I’nifed  State.s  w-here  the  Independent! 

po.-e  of  ratifying  tho  a-reement  rn-  ^  •'hooge.  1  bank  system  has  so  long  been  a  sort 

'c-od  into  providing  for  the  merger  oppose  it  whether  It  be  of  fetich  the  branch  s.v.stem  Is  rapid- 

of  the  two  banks.  Tim  Pfanda-d  8"^od.  bad.  or  indifferent."  ;  ly  coming  into  favor,  ' 

Bank  shareholriers  meet  at  11  am  In  regard  to  the  banks,  howev-er.  The  tendency  tow-a.rds  large  or- 1 
and  the  shareholders  of  'he  Bank  of  Ute  criGcism  all  seems  to  come  from  ranlzations  la  very  noticeable  in  the 
fomme’-re  at  noon.  prospective  borrowers,  w-ho  prefer  a,  field  of  retail  merchandising,  and  the! 

St.-indard  Rank  shareholde-s  bare  small  organization  because  tJiey  public,  w-hlle  lamenting  the  ellmlna- ! 
been  informed  officially  that  U  they  think  it  easier  to  deal  w-ith.  but  no  ticn  of  the  smaller  retail  etsa.hlish-l 
.'■bo'ild  not  be  represented  a'  the  one  has  heard  any  objections  from  ments,  with  man.-ellous  consistency! 
meeting  at  Icaet  two-thirds  of  the .  the  depositor.s.  w-ho  prefer  the  or-;  pass  by  the  latter  when  out  shop- 1 
capital  stork  of  the  hanks  if  will  be'  gani.zations  showing  the  larger  re-!  ping,  and  throng  the  big  departmen-j 


it  be  of  fetich  the  branch  system  is  rapid- 
;  ly  coming  into  favor, 
ev-er.  The  tendency  tow-a.rds  large  or-! 


Imposs'ble  to  carry  out  the  p'opr'serl 
amalgamation. 


Employed  Forty  Girls  in 


sources  This  is  natural  enough  as  ital  stores.  The  trend  towards  con- i 
a  man  does  not  invest  out  of  sent,!-;  solidatlon  into  large  units  Is  a  mod- 1 
ment.  but  for  r-afety  Any  one  who  ern  deveiopnient.  and  consciously  or 
has  had  the  pleasure  of  managing  a  |  unconsciously  Is  being  steadily  help- ! 


New-  ^'ork.  --  A  ring  of  cheque  rnurh  harder  to  inn 
swindlers,  emploving  40  girls,  wbieb  than  his  competitor 


jJ.'"  *"e  ,  branch  of  a  small  bank.  In  competl- '  ed  along  by  those  who  are  object-] 

Cheque  vJXMndlinEf  Scheme  with  a  branch  of  one  of  the  lar- '  log  to  the  present  merger.  But  ; 

ger  onec.  knows  that  he  has  to  work  then,  if  everyone  was  conal.=tent,  half  j 
much  harder  to  increase  his  deposits  the  fun  in  life  would  be  missed 


had  passed  fraudulent  cheques  on  the  latter  without  effort. 


They  come  tn 


many  department,  store?  during  the 


Now-,  unless  the  public  support  th-' 


last  year,  was  revealed  to-day  by  jn.stitutions  to  the  extent  of 

the  National  Surety  Company,  an  or-;  depositing  their  funds  with  them 


Money  and  Exchange 


Currency 
Sterling . 


.G  Britain  N.T.  Funds  $4  86  2-3 
Can.  Fkinds  $4  86  2-3 


Current 
Value 
$4  8514 
4,854 


P.C.  of 
Discount 


Franc . 

-France  . . 

.  3  93r 

.3  91  9-16 

.39 

Belga . 

•  Belgium  . 

.  13  904c 

13.91 

03- 

Lira . 

.Italy  . 

.  193c 

5  234 

72.89 

Milreis  (paper) 

.  Brazil  . 

.  32  4c 

11.97 

63,06 

Crown . . 

-Denmark  . 

.  268c 

26  71 

,4 

Crown  . 

.  Sw-eden  . 

.  26.Sc 

26.76 

.2 

•  Premium. 
Foreign  exchange 


Bank  of  Montreal  Opens  ! 

Branch  in  Newfoundland! 

'  Announcem.ent  is  made  by  the  ■ 
iBank  of  Montreal  that  on  or  about' 
!  August  6,  an  office  of  the  bank  w-lll ! 

be  opened  at  Buchans,  New-found- 
I  land 

I  The  new  office  will  be  operated  at 
a  sub-agency  to  the  branch  at  Grand 
j  Falls.  New-foundland.  A  service  of 
I  two  days  a  month,  the  5th  and  6tli, 

;  or  as  near  thereto  as  transportation 
j  allows,  is  to  be  given. 

j  BAyK  OF  TORONTO  BRANCHEP. 

I  Branches  of  the  Bank  of  Tot  onto 
have  been  opened  at  ("ranberry  Por¬ 
tage,  Manitoba,  and  Orangeville,  On¬ 
tario.  I 


Greatest  Bridge 
world 

Quebec  Bridqe 
1917 

Spanning  the  mighty 
St.  Lawrence  River,  near 
the  city  of  Quebec,  with  a 
gigantic  cantilever  arch, 

1800 feet  long,  is  one  of  the 
world's  greatest  civil  engi-  t 

neering  achievements  of  the  \ 

last  deeade. 

Men  of  brain,  menof courage 
have  shared  alike  in  the 
erection  of  this  wonderful 
bridge  which  stands  today 
as  one  of  the  greatest  monu¬ 
ments  in  the  world 


'.untaiion.''  during  the  past  week  continue'l  to  show  FARlfERS  SIGNING  WITH  POOL. 


little  change,  again  moving  in  a  narrow-  range  and  all  being  of  a  fractional 
nature.  , 


Regina — The  Saskatchewan  Wheat 
Pool  report  an  Increase  in  acreage 


)ioie: 


lid  Stock; 

full'y  matured 


The  Belga  pro-.-e1  the  softest  for  the  period,  easing  to  within  a  striking  signed  up  for  the  new-  five  year  con- 
distance  of  its  par  '-aliie  to  13  91.  tract  period,  1928-1933.  They  report 

Canadian  funds  in  New  A'orly  fluctuated  back  and  forth  around  par  on  85  per  cent  of  the  old  contract  hold- 
moderate  buy!n,g  srd  closed  slightly  stronger  at  1-16  of  1%  discount  as  ers  signed  to  date,  also  a  large  num- 
compared  w-lth  3-16  discount.  (  her  of  new  contracts. 
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Record  of  Canadian  Stocks 


-Week  ending:  July  30  1928- 


Stoek 

Abltlbl . . 

Do.  pref . 

Alberta  Grain  .. 

Do.  pref . 

Am.  Sales  Book 

Do.  pref . 

Arnolds . 


Open  Hlg:h  LowClo.se 


—  - 1928 - 

Price  Div. 

Sales  Chance  Hlch  Low  Rate 


.  59  59 

..100^^  100  Vi 


90 
.5  6  Vi 
100 
77  li 
108 


10462 

—10% 

84% 

48 

$4 

728 

—10% 

102% 

00 

7  G? 

216 

—  2% 

70  U 

51% 

4,6 

102 

87 

20 

82 

74 

$4 

30 

112 

100 

Do.  pref . 

92 

83 

7ro 

Asbestos  ..  ..  .. 

.  30 

30 

29% 

293.4 

% 

39% 

29 

Do.  pref . 

.  02 

92 

00 

90% 

392  — 

1% 

96 

90 

7 

Atlantic  Sugar  .. 

.  18% 

18% 

18% 

18% 

457  .  . 

27 

!.■;% 

Do.  pref . 

S3 

70 

7% 

Barcelona . 

..  71 

71 

58 

71 

25  .  . 

78 

58 

J2 

Belgo  Can.  pref. 

.105 

105% 

105 

105% 

56  •f* 

% 

110 

105 

7  % 

Beil  Telephone  . 

.164 

164 

160 

160 

463  — 

4 

175 

1,54 

897 

Brading  Brew.  .  . 

32 

26% 

$2 

Brant.  Cord.  perf. 

.  19 

20 

18% 

19 

33  .. 

21 

14 

8'^; 

Brazilian . 

.  55% 

55% 

54 

54% 

23215  — 

% 

64% 

.50  >4 

1.76 

Do.  pref . 

200 

160 

6% 

Brew.  &  Distil,  old  16 

16 

16 

16 

30  .  . 

20 

15% 

Do.  new . 

B.C.  Flshtngr . 17%  18% 

Do.  pref.  ......  69  Vi  69>/i 

B.  E.  Steel .  4  Vi  4  Vi 

Do.  pref .  ... 

Do.  2nd  pref .  7  7  ' 

Brompton .  42  42 

Build.  Prod.  Class  A  34  34 V4 

Do.  pref . 106  106 

Burt.  P.  N.  ..  „  ..  67  Vi  68 

Calvary  Power  .... 

Canada  Bread  . 

Do.  Ist  pref . 121  121 

Do.  pref.  B . 110  110 

Canada  Gypsum  ....  63 Vi  65 
Canada  S.'S.  Lines..  35  35 

Do.  pref . 94Vi  04 Vi 

Do.  Vot .  37  37 

Can.  Bakeries,  A . 

Do.  pref . 105  108 

Can.  Brewing:  ....  32  32 

Can.  Bronze .  89  89 

Do.  pref . 110%  111 

Can.  Canners  ..  ..  18Vi  19 
Do.  1st  pref.  ..  ...  91%  94Vi 

Do.  2nd  pref .  22  22 

Can.  Car  &  Found..  44  44 

Do.  pref .  94  94 

Can.  Conn.  "A" . 


1123  —  IVi 
221  —  IVi 

10  _ _ 

122  —  Vi 


20%  17 

74%  46 

8  Vi  1 
48Vi  22 
11  3V 


St.  Lawrence  Flour.  .. 

Do  pref . 

St.  Mnur.  V.  Corp.  pf.  99  99 

Tonke  Bi'i.s . 

I  Do.  pref  .  72  7’ 

Tuckett.s  Tobacco  ..  .. 

Do.  pref . IIS  lii 

Twin  City .  44  45  i 

!  Do.  pref . 

i  Viau  Rkscuits  ...  “’I 

I  I”  '''' . S7  S7 

I  \\  an.i.ssn  Cotton . 

I  Wayagamack  .  .  .  !  85  8,5 

!  vVe-xt.  Can.  Flour  ..  .35  36 

j  Do.  pref . im;  irifi 

I  Wr.«t.  Grocers  ..  ..  23G  23’ 

I  Pi  Pf . I  84  “  S4 

M  est  Kootenay,  pf.  .  . 

We.«ton . 87  ej 

I  Do.  nref . 

Winnipep:  Elec.  ..  .110’;  m 

Do.  pref . 109’;  111 

IVood.s  Mfc . 4  .  .  ” 

Do.  pref . 

Ziinmerknlt  /.  ..  .  20  20 

I’o.  pref . 

Bnnkst 

Canadienne  Nat.  .  .190  193 

Commerce .  297  297 

Dominion .  256  2.57 

Imperial .  255  2.55 

Montreal . 380  380 

Kova  Scotia .  375  380 

Royal . 380  365 

Standard .  287  287 

Toronto . SIO’A  310’ 


310Vi  310Vi  292 


.  99% 

99 

99 

85 

.  101 

.  1!0 

68 

68 

40 

—  ■4  78 

li7% 

118 

25 

.  121 

43 

44 

759 

.  lO.ito 

19 

21 

30 

.  .33 

86 

87 

1 

.  89 

.  133  1.. 

80 

82 

206 

—  3  127 

2J 

35 

l.iO 

....  50 

103 

106 

35 

.  107%. 

20 

23% 

1 

84 

84 

5 

.  86 

.  ...  lOfii; 

67 

67 

50 

.  69 

.  I05i; 

108 

lii 

1366 

+  %  12*'* 

109*^ 

109% 

123 

.  112 

.  .38 

.  SO 

is 

18 

163 

_  2  90 

.  108% 

189 

190 

3.5 

2'»0 

29 

294 

274 

—  3  33.5 

2o5 

59 

.  28  5 

251  % 

252  % 

50 

_  2%  266 

357 

360 

94 

.  4  20 

275 

375 

9 

. 40.-, 

360 

365 

341 

4-  5  43.5 

28.5 

28.5  I'o 

280 

—  1%  288 

292 

294 

10 

—16%  314 

Montreal  and  Toronto  Curb 


-Week  ending-  July  30  1928 -  - 1928 - 

Price  Div. 

Open  High  LowClose  Sales  Change  High  T.ow  Rato 

.  30  22  _ 

.  .  93  87  7% 


63% 

65 

63 

63t4 

270  . 

73 

51 

.... 

35 

35 

35 

35 

175  . 

47% 

31 

....  I 

94% 

94% 

93% 

94% 

154  . 

98 

92 

6%  j 

37 

37 

34 

34 

25  —  3 

45 

31 

llOVi  llOVi 
18Vi  IS'i 


135  —  2V 

15- . 

175  . 

102  +  2 
290  —  V 
320  —  3 
117  . 


bo.  pref.  . .  . 

83% 

8314 

,  80 

80 

30  — 

3% 

88 

66 

Can.  Converters 

.  .106 

106% 

t  105 

105 

240  — 

1 

127 

101 

Can.  Cottons  ...  . 

-  . 

152 

99 

Do.  pref.  . .  . 

.  ..101 

103 

101 

102 

50  + 

i 

103 

98 

Can.  Fairbanks. 

prflOS 

103 

102 

103 

20  ., 

.  .  •  • 

103 

101 

Can.  Foundries  . 

. 

t  .  , 

J . 

32 

15 

Do.  pref.  .  .  . 

97 

65 

Can.  Gen,  Elec. 

.  .108 

lio 

107 

108 

26  .. 

115 

59 

Do.  pref.  . .  . 

62 

62 

68% 

62 

604  .  . 

63% 

58 

Can.  Ind.  Alcohol  ..  41  41  40 

Do.  B.- .  38  38V4  37 

Can.  Iron  Found . 

Do.  pref  ««  .•  ..  ..  .. 

Can.  Loco. 

Do.  pref.  ..  .•  i«.  80  80  77 

Can.  Oil..  ..  50  57  60 

Do.  pref.  ..  ..  ..132  132  127 

Can.  Pac.  Ry . 203  209  202 

Can.  Power  &  Paper  34  37  34 

Can.  Salt . .. 

Can.  Woollens  «<  .•••  •  • 

Do.  pref . 

Chas.  Gurd  ..  .v  ..  85  88  82 

Do.  pref.  ..  .•  ••  .«  ..  •• 

Christie.  Brown  M  «•  ••  ••  •• 

I  City  Dairy  ..  ms  ••  55  66  66 

;  Dol  pref.  wm  »•  ••135  127  125 

!  Conduits  ..1  M  MS. . 

Do.  pref. . 

'  Con.  Mining:  ft  S...251  262  250 

'  Con.  Gas . ».202  202  199 

Cosmos  Imp.  m  .  20Vi  20Vi  20 
Do.  pref.  ..100  100  99 

Crow's  Nest  mi  mm  68  60  68 

I  Cuban  Sugar  wm  2  2V&  2 

i  Do.  pref. 

I  Can.  Dredge  &  Dk-  49V4‘  49V4  _45 

Dot  pref . m147  147  145 

I  Detroit  Unit.  Ry.  «  1%  IVi  1 
I  Davies.  Wm.  "A**  ms  ••  •• 

Do.  pref.  "B"  .«  •«  m_  ..  .. 

[  Dom.  Bridge  ..  .m  82%'  83  81 

Dom.  Coal,  pref.  . 

Dom.  Glass  ...  ms  «130  130  129 

Do.  pref.  . . 

Dom.  Iron  pref.  .  .  11  11  8 

Dom.  Rubber  pref**  ..  ..  .. 

Dora.  Steel,  pref.  .... 

Dom.  Stores  ••  hw  .181  131  117 

Dom.  Textile  .«  ..  ,105  105  102 

Do.  pref.  M  ,.125  125  125 

Duluth  Sup.  ..  ..  .  20  20  9 

East  Kootenay  M  .. 

Eastern  S.  Prod.  .... 

Do.  pref.  ......  98  98  95 

Eastern  Theatres  ...  .  . 

Do.  pref.  ..  ...%«  95  95  95 

.famous  Players  «.  22  22  22 

Do.  pref.  M  . 

Ford  Motor 

Fraser . .  m  *  63  62  69 

Fanny  Farmer  m  «■  ••.  —i 
Gilman  F.  .,  •-«  ..  ••  .. 

Do.  pref  ........  ,<  •• 

Gotfredson  •.»  . .  ».  •  •  •  • _ •  • 


Hamilton  Bridge 
'  Ham.  Dalrlea  .. 
j  Do.  pref.  . .  . . 


. 

25 

10 

85 

74 

180 

2% 

114 

82 

110 

106 

115 

78 

660 

+ 

% 

60 

44% 

6 

130 

120 

80 

35 

102 

101 

899 

289% 

250 

255 

2 

210 

105% 

370 

27% 

17 

94 

101 

90% 

10 

62 

55 

25 

..  • 

3% 

1% 

117  117 

102%  103 
125  125 

9Vi  9' 


30 

23 

43% 

713 

—  6 

55 

30 

147 

22 

153 

108 

1 

60 

—  % 

2% 

1 

•  •  •  - 

46 

43 

20 

19 

83 

1667 

+  H 

97 

61% 

1  •  - 

98 

75 

130 

140 

^ _ _ 

144 

125 

■f  f  -  •  ■ 

129% 

120 

8 

45 

—  3 

12 

5 

•  III 

100 

99 

T  T  •  ■  ■  - 

76 

44 

117 

206 

—14 

137 

104 

430  —  2 

13  . 

105  —10% 


134%  102% 
135  119 


Hlllcrest  ..  m  •  65 
Do.  pref.  ..  M  rM  •• 
Holt.  Renfrew  ms  » 

Do.  pref.  ..  ■■  imIOO 
Runts  Candles  »  ».  41 
Do.  pref.  ..  ..  *.190 
Int.  Milling  pref.  ..Ill 

Ink  Nickel . 92% 

Int.  Paper  pref.  .m106 
Int.  Utilities  "A'»  .  46 


107W"107%:  106% 

107 

270 

— 

% 

110 

28 

28 

27 

28 

18 

30 

42 

44 

40 

44 

95 

+ 

2 

64% 

96 

102%' 

96 

96 

5 

106 

14%' 

18 

14 

16% 

1459 

2% 

21% 

97% 

so 

82  % 

30 

SO 

635 

• « • 

34% 

.94% 

9S 

94% 

94% 

12 

•  •• 

•  •  • 

98 

65 

65 

65 

65 

70 

6.5 

90 

. .  120 

100  20  ,MM.  100 

41  8 .  47 

100  15 . 103 

110  41—1  111 

96  Vi  68633  +  3%  103 


bo.  "B" . .  16V6'  16%  15  15 

Jamaica  P.S.  pfc  ~112%  113Vi  112%  112V4 
Kelvlnator  ..  m  10  10  1%'  7% 


bo.  pref.  M.  .,  86 

K.  E.  Hotel  ..  .  62 

Lake  of  Woods  ..  •  65 

Do.  pref. . .  . . 

Lake  Ont  Brewing.  11 
Laura  Secord  m  ••  .. 
Do.  pref.  . .  ...  M  . . 

Loblaw . M  87 

Do.  pref.  ..  ..  9M  .. 
Loe-w’s  Treatres  ,.  .. 


Mackay  Co.  ris  ..132  132  122 

Do.  pref.  ««  .  •  • 

I  Maple  Leaf  m108  108  101 

Do.  pref.  ..  ..  •..112Vi  114  112V4 

1  Massey  Harris  .  39  40  39 

oD  pref . ..110  110  108 

I  Mexican  L.  and  P...  vm  ••  •• 

Do.  pref . MM  ••  'M 

-  Monarch  Knitting  m 

.Do.  pref . ••  •• 

Montreal  Cottons  .115  115  110 

Do.  pref . ,.120  123  120 

,  Mont.  L.  H.  ft  P.  ,.106  107  104 

I  Montreal  Loan  ,  m  . . 

Mont.  Telegraph  ..  64%  65  64% 

Mont.  Tramways  »,200  200  195 

'  Mulrhead’s  Cafe  ,  *  18  13  9 

Do.  pref . MS  12%  17%  11% 

•  McKinnon  nid,  mm~m  48Vi  45%  42 

Do.  pref.  .,  rai  »,  97  99  97 

Do.  Voting  .. "Ml  >  42  42%  42 

Nat.  Breweries  m  »124  125  122% 

Do.  pref.  M  ••  •• 

Nat.  Brick  ..  *.1  *.  ••  •• 

Do.  pref.  ...,••••  •• 

Nat  Grocers  prf.  .  .  97%  97%  86 

N.  Mexico  Power  ..  86  86  86 

Do.  pref . 

Ogllvle  Flour  Mnie.398  400  890 

Do.  pref .  .. 

Ont.  Steel  Products  .«  ..  .. 

bo.  pref . .  . .  . . 

Ottawa  and  Hull  P.  . . 

Ottawa  UH.  ft  P...131  131  130 

Do.  pref.  ..  ..  105  106  105 

Ottawa  Traction  «,73  72  70 

Orange  Crush  ..  m.  22  22  20 

Do.  A  pref.  ..  ...106%  106%  103 
Do.  B.  pref.  m.  43Vi  48Vi  41Vi 
Paclflo  Burt  KH  M  ,112  123  112 

Do.  pref.  ..  ,»  * . 

,  Page  Hersey  ««  r«  •  94%  97%  94  Vi 

Do.  pref.  . .  . 

Penmans . 1..IO6  105  101 

Photo  Engraving.  .  35  36%  35 


87 

86 

87 

60 

• " 

•• 

162 

92 

162 

**'5 

'  67 

63 

63 

1341 

132 

122 

133 

SO 

108 

loi 

108 

**‘20 

114 

112% 

114 

53 

40 

39 

40 

3928 

110 

108 

108% 

102 

14 .  108%  102 

366  —  Vi  51%  44 

410  —  IVi  19Vi  15 

10 . 115  10.5 

94  —  2Vi  12%  5 

5  _ _  87  .53 

125  -V-  3  70  .50 

919  —  %  61%  41 

.  125  120 

365  +  3  30  in 

. 48  37 

.  145  121 

60  ......  118  75 

. .  175  130Vi 

.  40  30 

6  .  103  92 

1341  —  2%  76  55 

SO .  133  1091,^ 

.  .  83  66 

20  .  128%  97 

63  +  1%  115  103 

1928  4-  1  42%  37 

102  —  1%  llOVi  107 


Port  Alfred . 75V 

Do.  pref . . 

Port  Hope  San.  ..... 

bo.  pref . . 

Porto  Rico  Ry.  pf.  v  . . 
Power  Corp.  .  .  ..  m  72 
Pressed  Metals  ..  .  7.5 


01  105 

35  35% 

73%  73% 


-  ^  - 

65 

45% 

, 

_ _  . 

70 

60 

126 

5 

128 

110 

6% 

60 

+ 

3 

125 

118 

7<rr 

1433 

1 

120 

80 

S3 

-  -  -  . 

•  •  • 

^  - 

50 

48 

12%b 

6 

•  •. 

66% 

63% 

3.20 

10 

210 

190 

10% 

469 

3% 

16% 

9% 

35 

17% 

11% 

«... 

6 

. . « 

47 

21 

32 

99% 

97 

7% 

110 

•  • 

•  ••- 

46 

26 

12:0 

+ 

1 

140 

117% 

94 

... 

133 

130 

7  % 

-  * 

8 

4 

-  -  « 

'«• 

... 

76 

60 

7% 

10 

ion 

86 

■  8% 

130 

110 

86 

84 

.... 

101 

97 

40 

425 

Soo 

$5 

143 

130 

7 

_ 

40 

30 

1.60 

130 

7<?f» 

T  *  ■  - 

70 

35 

25 

i 

136 

128% 

6% 

55 

4- 

1 

107% 

104 

6%% 

20 

73 

60 

35 

3.5 

20 

25 

115 

102% 

i'o, 

65 

-U- 

% 

51 

41% 

$2 

105 

137 

102 

6% 

136 

120 

7% 

740 

3 

109 

83% 

83 

•  .  .  . 

212 

172 

7% 

25 

117% 

01% 

$4 

80 

4* 

% 

41% 

.30 

657  —  IVi  150 
. 108 


Do.  pref.  ..  M 

».ion 

100 

100 

100 

Price  Bros.  ..ms 

78 

74% 

75 

Do.  pref.  ..  .. 

,.104% 

106 

96 

104>i 

Pure  Gold  . .  . .  j«i 

1  .  29 

20% 

20 

Quebec  Power  .. . 

r.  86 

87 

85 

8fi 

Rogers,  Wm.  A.  . 

1  •  •  .  . 

Do.  pref.  ..  .. 

..105 

106 

105 

105 

Russell  Motor  •• 

'•  •  .  . 

Do.  pref . 

•  •  •  • 

Shawinigan  W.  . 

..  90% 

88% 

90% 

Sherwln,  Williams.. 


Do.  pref . 

.  129 

Shred.  Wheat  ..  .. 

..  63 

63% 

62V4 

62% 

390 

—  1'3  78 

S.  C.  Power  ..  . 

.146 

146 

145 

145 

65 

—  1  ISO 

Simin  &  Sons  ..  . 

.  36 

36 

34% 

•31% 

295 

—  1%  45 

Do.  pref . 

.101 

101 

99% 

101 

27 

.  mr 

Stand.  Chem.  pref. 

.  33% 

32% 

27 

32% 

31 

.  31 

Stanfords . 

.  15 

15 

11 

15 

fiO 

.  26 

Do.  pref. 

.  ion 

6tee  lof  Canada  . . 

..192 

192 

185 

lis 

1220 

—  7  240 

Do.  pref.  . .  M  . 

.190 

190 

185 

190 

12 

. .  220 

Stirling  Coal  ..  .« 

.  IS 

is 

15 

IS 

60 

.  19 

Stock 

I  Asch,  Limited  . . 

I  1)0.  pref . 

Attendu  Engine  . 
Beacon  Oil  .  .  .  . 
Belding  ('orticelli 

Ho.  pref . 

B,  A.  Oil . 

Brnnston . 

Do.  pref . 

B.  C.  Fi.«h.  Certs 
B.C.  Packer.s  ,  .  .  . 
B.  C.  Oilfiedds  .. 
Bruck  Silk  .  ,  . . 
Canada  Cement  . . 

Do,  pref . 

Canada  Malting  . . 
Canada  Vinegar.s 
Can.  Celanese  ... 

Do.  pref . 

Can.  I.lght  ..  .. 
Can.  Marconi 
Can.  N.  Power  .. 

j  Do  pref . 

'  Carlings . 

Com.  Alcohol  .  . 
Cock.shiitt  Plow  . 
Continental  Oil  .  . 
Co.sgrave  Brewery 
Canada  Dry  ..  .. 
Do.  Rights.  ..  . 

Do.  pref . 

Can  Vickers  .  . 

Do.  pref . 

Can.  Wineries  .  . 

Do.  pref . 

Cons.  Food  Prod. 


11 

12 

10% 

10% 

380  —  % 

21 

20 

105 

125 

105 

125 

90  +20 

125 

110 

36% 

38 

36% 

37% 

4419  +  1 

41 

5 

5 

5 

100  . 

,5 

3.10 

3.10 

3.10 

3.10 

100  _ 

3.10 

lOU 

ie 

is 

i4% 

i4% 

225  —  1% 

16*0 

1.20 

3,3 

33 

30% 

is 

25  . 

33 

291^ 

29% 

27% 

27*2 

425  —  2 

35 

99% 

991^ 

99  ‘ 

99% 

360  .  . 

101% 

971; 

6'; 

33% 

34% 

33% 

34 

1281  + 

% 

43 

99 

1.50 

2-'% 

27% 

26 

26% 

695  — 

1% 

-  *’8 

26 

60 

60 

45 

50 

40  .. 

.  . 

77 

45 

S3 

83 

so 

83 

35  . . 

103% 

SO 

. 

49 

29 

8% 

6% 

81 

81 

si 

8*1 

25  ., 

90 

6  5 

107 

108 

104 

107 

24  .. 

108 

99  I3 

7  ^ 

.  29 U 

30 

29 

29% 

600  . 

44 

.  25% 

25% 

20 

20 

175  —  5% 

55*3 

391; 

.  25 

23 

23% 

23% 

2457  —  1% 

'7% 

■7% 

■7% 

■7% 

60  . 

10% 

.  72 

74% 

71 

74% 

735  +  2% 

87 

1.12% 

1.25 

1.001 

12% 

1150  . . 

1  .  50 

94  95 

16%  16Vi 


Cons  Sand  &  Grav. 

11% 

13% 

12 

13 

Do.  pref . 

88 

88 

,  8.8 

88 

Cooksville  Brick.  .. 

.  , 

,  , 

Distil. -Seagrams  .  .. 

17% 

17% 

16 

16 

Dom.  Engtnerrlng  . 

78% 

78% 

78 

78 

Dom.  and  F.  Steel  pf. 

Dom.  P.  and  T.  pref 

Dryden  . 

40% 

41 

38 

38 

Donnacona  Paper  . 

27% 

27% 

25 

26 

Durant . 

7% 

8 

7% 

8 

East  Kootenay  pf.  .: 

101 

101 

101 

mi 

E.  Dairies  ..  ,.  .. 

44 

44 

40 

40 

Do.  pref .  .. 

,  , 

,  , 

English  Electric  .  . 

23 

23% 

23 

23 

75  .  88’;  88 

.  60  55 


1388  —  1% 
445  —  Vi 


1250  —  2% 
45  —  1% 
125  +  % 

8  . 

85  —  4 


Do.  pref . 

Farmers’ .Dairy  ...  23 

Do.  pref . 155 

Federal  blstlller.  ..  2 

Foothills  Oil . 3. 

For.  P.  Sec . 38 

Freemans  . .  . .  m  . . 

Do.  pref . 

Gen.  Steel  Wares  ,  28 

Do.  pref . 94 

Goodyear  Tire  Co..  .140 


22Vi  23% 
106%  155 


3.75  3.75  3. 


525  — .50  6.35  1  50 


G.  W.  Saddlery  ... 

Do.  pref . . 

Hamilton  Cottons 
Do.  pref.  ....  , 

Hinde  &  Dauebe 


94  94  94 

40  143  140 

22%  23  22  Vi 

96  Vi  96  Vi  91 

34  34  31 

33%  33%  32 

27%  27%  2.5’; 


H,  Walker-G.  &  W.  55%  55%  5414 

Home  Oil .  3.00  3.25  3.00 

Howard  Smith  ....  23  23  20’,; 

Do.  pref .  93  93%  93 

Hvdro-EIcc.  Secs.  ..  30  30Vi  26 

Illinois  P.  and.  T.  pf . 

Imperial  Oil .  66  66%  65 1; 

Imperial  Tobacco  .11  11  10% 

Int.  Pete . 38%  39%  38 

Int.  Po-wer  ..  . .  37  37  33 

Do.  pref.  . .  99  99  97% 


634  . 

5 . 

25  . 

400  —  Vi 

15  . 

65  —  2 
110  —  Vi 

155  . 

54  16  —  % 

67.5  . 

159—3 

189  . 

2025  —  1 


Int.  Po-wer  ..  . . 31 

Do.  pref.  . . 99 

J.  S.  Mitchell . .  . 

Do.  pref . ..102 

Kemsley . 

Loew’s  I/ondo-n . 

Do.  pref . 

Manitoba  Power  ...  91 
Mercury  Mills  ....  40 

Do  pref . 95 

McColI-Frontenac  .  .  29 

Do,  pref .  87 

Municipal  Service  ..  10 
Montreal  Exhib.  .  .  22 
Mt.  Royal  Hotel  pref.  .  . 
N.at.  Di.<!tlHery  ..  ,12 
Nat.  Steel  Car  ....  39 

North  Star  . . 4. 

I  Do,  pref . 

N,  Bakeries . 40 

i  Ottawa.  Hull  P.  pf.  .. 

!  Ottawa  R.  Power  ..  .. 

j  Paton  Mfg.  Co . 

I  Do.  pref . 

j  Perfection  Gla.aa  .  .  2 

I  Power  Corp.  pref.  .102 

I  Pellsslers . 15 

I  Do.  pref . 

i  Regent  Knitting  ...  21 
I  Reliance  Grains  .  .  45 


102Vi  105Vi 


. . . .  106 

%  T2% 

.  .  .  11 ’4 

Vi  4  4-% 

.  .  .  .  44 

IVi  104 
. ...  5.5 

....  105 
. ...  20 
....  5V4 

.  ...  8 


92 

90 

90 

190 

_ 

1 

125 

S3 

40 

40 

40 

2 

40% 

.9.5 

95% 

90 

951'3 

75 

96 

90 

29% 

2  7  14 

1693 

2 

36 

231^ 

87% 

87 

S7i; 

90 

96 

S3 

10 

8% 

9 

345 

— 

i 

17 

R 

25 

23 

22 

55 

36 

22 

■  . 

•  .  . 

52 

60 

14 

12 

13 

400 

+ 

i 

21 

1  0 

30 

37 

37% 

460 

1% 

49 

37 

4.85 

4.25 

319 

5.25 

2.50 

5.25 

5.10 

41 

39% 

40% 

1593 

54 

38 

r  ■  -  1 

-«  . 

108 

t  -  -  ‘ 

38 

25 

1  ■  •  - 

,  . 

68 

55 

103 

102 

10  . 

Sfifl  —  1; 


R.  Simpson  Co.  pf.  .106 

106 

106 

106 

10  . 

.  .  .  .  106 

E.  I/.  Ruddy  Co.  pref  .  . 

.  .  .  .  101 

R.  Mitchell  Co.  .  ..  28 

28 

27 

27 

i(io  — 

1  40% 

Do.  pref . 100 

109 

104 

109 

....  110 

Robinson  Cone  ..  .  25l, 

25Vi 

25 

2’5% 

100  . .  , 

,  .  .  31 

River.«;Idf‘  'Silk  ..  ..  32 *,3 
Rovallt#*  OH . 

33 

33 

32 

153  — 

Vz  30 
. . .  .  70% 

Service  Stat.  Equip.  36% 

361^ 

35% 

36 

99.1  — 

%  48 

NEW  YORK  STOCKS 


July  2fi.  Aujf  1, 


7 rjj  ^Tn.  Hf'Pt  Sojfvir 

,  ,  ,  .\m.  Hosh  Magneto.  . 

Am.  Tan  . 

.Am.  Car  F  .... 
-eve  .Am.  I>r.  SynHiratP. .  . 

'  j  Am.  Ire 

'  m  Am.  Inter.  C orp  ... 

«1K  !  . 

^  J.  I  .Am.  t.nrnmo^ivc  ,  .  . 
1  ift  i  Am.  5^meltinp 

,  ■  '  Am.  Steel  Fnundrira. 

3  ■*'  !  Am.  Sugar  . 

•  •  •  •  '  .Am.  .Sijmat.  Toh 

I  -  I  Am.  Tel.  A’  Tel  .... 
7^  j  Am.  Woolon 
.  .  .  .  ■  Anaronda  Copper.  ,  . 

,  .  .  ,  j  .Atchison 

$2  I  Aflantjr  G.  A-  w.  I.  ' 
7  c^^  j  Halt  S:  Ohio 

,  Pethlehem  Steel  <R) . 
70/^  Canadian  Paeifie  .  .  . 

1  ^’^rro  de  Papeo . 

1  Chandler  Motors.  .  . 

I  Chirapo  M.  A-  St.  P. . 


Chile  Copper  Co . 

I  Colorado  Furl  . 

j  Consolidated  Gas  .  ,  . 

Cent.  Raking  prof.  A. 

1  Do.,  n  . 

i  Continental  Can . 

I  C orn  Products . 

I  Crucible  Steel . 

I  Cuba  C ane  Sugar. .  .  , 

!  C olumbia  Ga.s . 

,  '  Endicott  J  . . 

!  '  Erie  Railroad . 

I  Fo.x  P'ilm  A . 

'  Freeport  Texas . 

j  General  F'lectric  .... 

General  Motors . 

'  Goodrich  .  .  . 

;  Great  Northern  pref. 

1  Great  Northern  Ore., 

I  Inspiration  Copper. . . 
j  Internat.  Harv.  N.J, . 

j  Internat.  Nickel . 

I  Int.  Mere.  Marine 

pref  . 

I  Internat.  Paper . 

I  Kennecott  Copper. .  , 
i  Miami  Copper 
‘  M.  St.  P.  A*  S.S.  M... 

I  Missouri  K.  and  T.  .  , 

I  Missouri  Pacific . 

j  Nevada  Consol.  Cop. 

I  New  Haven . 

i  Northern  Pacific . 

I  Pan.  Amer.  Petrol  .  . 

Pennsylvania  R.R...  . 
j  Punta  Sugar  . 

Pierce  Arrow  . 

j  Reading  . 

j  Republic  Iron  S  .  . 

Royal  Outch. 

:  Sinclair  Consolidated, 
i  Southern  Pacific  .... 

I  Southern  Railway..  . 

Stromherg  Cr .  .  ,  . 

Studebaker  . 

‘  Tennessee  Copper.  , 
j  Texas  Gulf  Sulphur  . 

Texas  Oil  . 

Tobacco  Prod.  Co  .  . 

[  Union  Pacific 
;  TT.S.  Indust.  Alcohol. 

'  TT.c;.  Rubber . 

1  Tl.S.Steel  . 

I  Do.,  prof  . 

I  Vanadium  . 

,1  Westinghoiise  . 

1  White  NIotor . 

I  Will>*s-Overland  ... 

I  Wilson  Packing  Co... 

Worthington  Pump. . 


94*3 

97*4 

112 

109*  j 

97 

91  *( 

191*4 

203  N 

53 

53  *  - 

fi9"w 

70 

61  *  i 

fit 

171S 

173*f 

16 'i 

17*4 

66"« 

67 

l«9i4' 

l«6*i 

49'S 

4R 

105*8 

107 

56 

203 

207’ 8 

75*  n 

74  S 

7^ 

10*4 

35S' 

35*2 

115*J 

117’4 

45 

45 

62*8 

62*  '> 

116 

28% 

2^* 

ion 

4  *« 
103*  J 

70% 

75*8 

7D,' 

72% 

4*3 

112% 

no*/ 

A.  XPattison, Jr.  &Cd. 

UMITCD 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
''Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  (“K**)  Toronto 


New  York  Curb 

Furnighed  by  Jenks,  Gwynne  A:  C'o. 


4’s  '  Aluminum  of  America . 

—  Vi  '■  Amer.  A-  For.  Pow  Pp.  Wqs . 

•i.  ntji  I  Amer.  Light  &  Traction . 

—  I'g  I  Amer.  Superpovicr  ".A”  . 

2^4  '  Amer.  Superpower  “M" . 

. i  -Vnglo  .American  Oil  .  .  . . 

—  Anglo  (’hilean  Nitrate . 

4-  2S'  R.  A.  Oil . 

I  R.  A.  Tobacco  . 

. t  RufTalo  A*  Niag.  Pow.  com . 

4-  I  Canadian  Marconi . . 

4t.j  Celanese  1st  prtf  . 

I  's  ,  Celan<*se  f’orn  . 

—  1  ’  a  1  f'entrifugal  Pipe . 

—  C^n^*-  Gas  A’  Eire,  Rail . 

+  Cons.  Copper  . 

—  t-s  Conti.  Oil  . !.!.*! 

-f  I’s  I  Oominion  Stores.  ,  . 

—  ’  j  I  Ourant  . ! . ! .  ! 

•t-  3  i  Edison  El.  Ilium.  (Roston). .  ! .  .  . 

4-  1  Elec.  Rond  &  Share . 

•*-  *4  Elec.  Investors . 

-♦  1*2;  Fajardo  Sugar  . 

-t-  *  t  ^  aimy  Farmer  f'and>'  Shops  .  . . . 

—  I  Ford  Motor  of  ('anada  . 

—  fi'4  !  General  flaking  common . 

'  Gulf  Oil . 

Humble  Oil  . 

—  '2  I  Imperial  Oil  . 

4-  "i  i  Indus.  Rayon  . 

+  *  2  j  Inti.  Petroleum  . 

. 1  Inil.  I Itilit ie.«  ’‘.A” . 

4-  2'’ «  !  Inti.  Ttti]itie«  “R" . 

4-  1'''4  I  Kemsley  Millbourn . 

—  S  Lake  Superior  Corp . 

—  ^5  Middle  West  TTtil.  com . 

^9  Middle  West  Util.  R' ;  nr.  lien. .  . 

■4  *2  Mountain  Producers  .  . 

*4  Mohawk  Hudson  Power . 

r  1  Nipissing  . 

Noranda  Mines  . 

4-  2’ij  Northeastern  Power  . 

•r-  I  Penn.  Water  A*  Power . 

*4  (  Prairie  Pipe  Line . 

—  ^  5  ;  Salt  C reek  . 

-r  ^4  ;  Sierra  Pacific  Electric . 

--  1  *4  I  S.O.  Indiana  . . . . . 

4-  I'n  I  S.  O.  Kentucky . 

—  1  Southeastern  F'ower 

4“  2*/^  j  Southeastern  Pow.  Voting  Trust. 

...  Southeastern  Pow,  Option  wqs,.. 

4*  U4  :  *^t.  Recis  Paper  common . 

4*  1  Ttnited  Biscuit  “R”  . 

—  H  !  United  Gas  A-  Improvement.  .  ,  . 

T'nited  T^ight  A*  Power  '’A” . 

—  T’nited  Shoe  Machinery . 

*4  I  Vacuum  Oil  . ' . 

4-  oH  !  Ven«.  Petroleum 
.  .  I  WrS'On  Oil  A*  Snowdrift . 

—  H  Zi' lc’>’  Proces.ses  . 


Investment  Yields 


PlCCADIIiliY 

Smoking  Mixture 

Distinguished 

for  its  flavour 
and  quality,  Piccadilly 
is  famous  cverj'^vhere. 


In  patent 
hermetic  tins 
at  twenty- 
five  cents. 


•V  Ae»0<*«TMCNT 


r«Mj»M.THr  •«»«Ncc  o»  wAbCS 


[  Mont,  ('ottons . 

I'o.  ,pref  . 

Mont,  power . 

Mont.  Tram  . 

Nat.  Brewnrirs . 

Do.,  pref  . 

Nat.  Brick  pref . .  , 

Ogilvie  pref  . 

Ontario  Steel . 

;  Do.,  pref  . 

Ottawa  Pnw'er  . 

,  Ottawa  A  H.  Pow.  pref. 

:  Page-Hcrsey . 

j  r>'^  ,  pref . 

I  Penman.s  . 

1  Do.,  pref  . 

j  port  .Alfred  pref  . 

j  power  Corp.  pref . 

Price  Bros  . 


Investment  Yields 


FurnisliSd  by  Watt  A-  Watt,  Toronto  I 
Hiv.  Recent  Yield 
iks  rate  price  ' 

Bk.  of  Com .  J2  t*  20.T  4  43  I 


12  1*  2o7 
12  !♦  252 
12  2*  3.57 
Ifi  374 
12  2*  3G0 
12  2R.5 
12  1*  291 


SC.  Power  pref,  .  .108'i  lOSU  108 
Standard  Clay  Prod.  .  . 

Stand.  Paving:  27A4  2fit 

Siipertest  Pete.  .  •  .  3m  32A4  31’ 

Do.  Riprhts .  .68  1.00  .5 

no.  pref . 102  102  lOt 

Do.  Vot.  Trust  ...  37  37  31 1 

Sprurolite  ..,.*4.6  45  43 

Tamblyn  Stores  ,  ..  29A6  -3 

Do.  pref . Of?  98  96 

Tip  Top  Tailors  ...  3014  3014  2R 

Do.  pref . 93 U  98 Va  98 

Toronto  B.  Ar.  M.  . .  .  • 


U  1091^  100 
.  ..  34  Va  33 


Bank.9  rate 

Can.  Bk.  of  C r»in .  j2 

I  Dominion  Bank .  12 

1  Imperial  Bank .  12 

I  Bank  of  Montreal  .....  12 
i  Bank  of  Nova  Scotia  ....  Ifi 
•  Royal  Bank  of  Canada  .  .  12 

'  Standard  Bank . 12 

j  Bank  of  Toronto .  12 

:  Ijoan  &  Trust  rompanle.s 

;  Canada  Permanent  .  12 

{  Central  Canada .  12 

Huron  A'  Erie .  8 

National  Trust .  12 

I  Toronto  Gen.  Trusts . 12 

I  Toronto  Mortgage .  5 

I  t^nion  Trust .  7 

I  Preferre<l 

j  Alberta  T'ac.  Grain  7 

j  Amor,  Sales  Book .  7 

C anada  F?read .  7 

!  Canada  Bread  ‘‘B’* .  7 

I  Can.  (jcn.  F^lectrlc .  3 

1  City  Dairy .  7 

I  Consolidated  Sand  &  Grav  7 

Eastern  Theatres .  7 

Goodyear  Tire .  7 

1  Hayes  Wheel . .  7 

I..aura  Secord .  7 

I  Loblaw .  7 

1  Mackay  Companlrs, .  4 

j  Maple  r.paf  Milling .  7 

I  Massey-IIarrid . .  7 

,  Muirheads . 75 

i  McKinnon  .  7 

.  Pacific  Rurt . .  7 

;  Page  Ilersey .  7 

I  Porto  Rico  Ry .  7 

i  Wm.  A.  Rogers  .  7 

’  Winnipeg  Electric .  7 

Western  Canada  Flour.  6] 
'  C'ommon 

.Amor.  Sales  Book  . .  4 

Bell  Telephone .  S 

^  British  .American  Oil .  1 

;  Brompton  .  2 

I  V.  N.  Burt  .  3 

1  C anada  Bread  .  5 

1  C anada  Brewing  . .  2 

I  C anada  Malting  .  1 1 

j  Canadian  Gyp.«:um  .  3 

j  Can.  Ind.  Aloo, . 1,52 

Canadian  Oil .  1 

Canadian  Pacific .  10 

1  Carlings .  2 

;  City  I)airy  .  2 

j  Consumers  Gas  .  10 

!  Dominion  Stores . 2.40 

I  Goodyear  Tire .  .5 

I  Imperial  Oil  .  1 1 

'  Inter.  Nickel .  2 

i  Loblaw’p  .  2 

j  Northern  Bakeries .  2 

j  Pacific  Burt .  0 

j  Page  Hersey  .  3 

Shredded  Wheat .  0 

I  Steel  of  r anada  .  7 

!  Western  Canada  Flour.  .1.40 
I  Winnipeg  Electric .  2 


Unlisted  Securities 

Furnished  by  (».  C.  Williams  *ArCo. 


Yield 

Do.,  prrf  . 

...  6 1 .7 

106 

6  20 

W.c 

prior 

p.r. 

Ourbrr  Powrr . 

.  ,  $2 

84% 

2  .07 

.Abitibi . 

.  :i 

40!i 

8  14 

Shawinigan  . 

,...$2 

89*5 

2.23 

Do.,  prrf  .  . 

.  .  fi 

01 

fi  59 

Shrrwin  Williamr.  .... 

.  .  .  .  fi 

16.5 

3  64 

Alb'^rta  Bar.  Grain  prpf  . 

7 

7  04 

T>o  ,  prrf  . 

.  7 

128  % 

.5  46 

A«brr,top  pr^-f  . 

.  .  7 

89*4 

7  80 

So,  Gan.  Pow.  prrf .... 

...  6 

107%' 

5  .58 

B«»fgn  Gan.  Fzppr  pr(xf.... 

.  .  7 

in.-. 

6  67 

j  St.  Maur.  Val.  prrf .... 

,  .  .  .  7 

99 

7  07 

BpH  Tokphonp .  . 

.  « 

161 

4  97 

StrrI  of  G anada . 

...  7 

180 

■  3  83 

Brazilian  . 

..$1.76 

O.OTs 

3  20 

po..  prrf . 

...  7 

100 

3  68 

Build.  Prod.  .A . 

.  .$1.20 

.0.3 

3  64 

Tookr  Brop.  prrf  . 

...  7 

70 

10  00 

Rrompton  . 

.  $2 

10*4^ 

5  02 

TuckrtI  Tobacco . 

...4 

no 

3  64 

Gan.  Browing  . . 

.  .$2 

30 

Do. ,  prrf . 

....  7 

117% 

5  9fi 

G an.  Bron?r  nref . 

.  .  7 

no 

6  3fi 

Twin  Gity . 

...  4 

44 

9  09 

G an.  Gar  prrf  . 

..  7 

92 

7  61 

United  Srr,  pref  . 

...  6 

10.5 

5  7  4 

86 

8  14 

Gan.  Nor.  Pow.  prrf . 

..  7 

105 

6  67 

Wabas.«;o  Gotton . 

.  .  .$4 

10.5 

3  81 

G an.  Gonvortors . . . . 

..  7 

105 

6  67 

Walkrr  (Hiram) . 

,  .  $2 

.54% 

.0  67 

Gan.  Gottons . . 

..  8 

127 

fi  30 

Wayagamack  . 

.  .  .$0 

82 

3  66 

Do.,  prof . 

..  6 

ini 

5  94 

Wrptrrn  Groerra  prrf.  .  . 

...  7 

84 

8  68 

G,  G.  Elrr.  prrf . 

..  7 

62 

5.64 

Winn.  Electric  pref.  .  ,  . 

...  7 

no 

6.31 

4  29  ;  (Par  value  $50>. 

4  00  j  Can.  Ind.  .Alcohol . $1.52  40 

6.00  I  Can.  Loco,  pref . 7  80 

I  Can.  Steamships,  pref .  8  9.5 

7  nn  C.P.R . 10  207^' 

i  -y.  Tan.  Smt  .  8  169 

6  98  Dom.  Bridge . $2.60  81 

c  Dom.  Glass .  7  125 

c  Do.,  pref .  7  125 

Dom.  Textile . $5  103 

7  95  Do,,  pref . 7  125 

Fraser  Co . $1  58 

A  '-,  Goodyear  pref . 7  107^3 

7  So  Chas.  Gurd . $2  R2 

cUi  Hollinger . 26  10.10 

k  nn  ("Par  vabie  .$5). 

imperial  Oil  . $l  67 

k  I  t  *ImDeriaI  Tobacco .  6  11 

^1-  f  Par  value  .$51. 

^  ok  Inten.  Nickel . 8  98 

7  7?  (Par  value  $25). 

5  56  i  Inter.  Paner  pref .  7  107 

Inter.  Utilities  .A  . $3.50  44 

Jamaica  P.S.  pref .  7  112 

6  69  ii.  of  the  Woods  pref .  7  120 

6  .36  Do.com . $3.20  53 

in  Laurentide  Pow*rr  .  5  240 

Massey  Harris  pref . 7  110 


♦Pays  2  per  cent  bonu.s. 


Foreign  Exchange 


3  21  Demand 

5  60  sterling . 

5 ,60  Belgium  . 

4  85  Germany . 

3  60  Holland . 

1  72  Norway . 

6  51  Sweden  . 

2  41  France  . 

13  00  Denmark . 

Greece . 

1  Italy.  . . 

2 . 73  J  Spain  . 

Switzerland 

2  04  New  York  fui 


Supplied  by  the  Royal  Bank  of  Canada, 
emand  New  York  Montreal 

ling .  4  85  7-.32  4  8.5.59 


V . 1391  .139256 

ly . 2387  .238886 

I . 4016^3  402163 

' . 2670  .267208 

. 2676  267808 

. O.39P4'  -03015.5 

rk . 2671  .267308 

.  0130  .013010 

. 0.523 -5  .0.52378 

.  16451  a  .164678 

land  .  ..  192517  ,1927 

York  funds  in  Montreal  are  quoted  at 
5-64  of  U’r  premium. 


6  25  1  The  Finaneia]  Times  reaches  a 
+9'’ ,  class  of  people  who  are  interested 
o  ni  and  able  to  lin.r  iiiTestnient  seciirl- 
s:"' I  ties. 


Bonds  and  Trust  Companies 


- W’prk  rndinc  .Iiity  80^  1928- 


229  4-  % 

440  +  ’; 

1715  4-. 33 


Do.  pr,f  .  .  .  . 
Unlt.pd  Spc’irittes 

Do.  pref . 

Volcanic  Oil  .  .  . . 
Waterloo  Jlfg.  . . 


.  98% 

98  li 

98 

98% 

105 

....  100 

....  1 0 1; 

.’  ?7 

28 

20 

27 

'“70  ; 

....  36 

.  86 

87 

86 

86 

68  . 

.  .  .  .  93 

..  .  64% 

.'104% 

104% 

104 

104 

'  'i5  — 

li  105 

Flood  Barnes  Active  Bond  Prices. 

Price  Rate  Vej 


Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  7*a 

due  *47  . .  100  7 

Alberta  Pacific  Grain  Ist  S.F.  6*8  due  '46 .  101 A4  6 

Argentine  Govt.  6’s  "B"  due  '58  .  .  .  6  30 

Asbestos  Corp.  lat  Ref.  S.F.  6*s  due  '41 .  10.3  6 

Asbestos  Corp.  Gen.  Mtge  S.F.  fi’a  due  ’56 .  99  6 

Bell  Tel.  of  Canada  1st  5*k  Series  B,  due  ’57 .  104  5 

Brazil, United  States,  Ext.  S.F.  BVj’s  due '57  .  96*4 

Can,  Cement  Co.  1st  Mtge.  S.F.  5 1 .1's  due  *47 .  10217  .51 .. 

Canada  Power  &  Paper  Coll.  Trust  5 >2's  due  *58 .  93*4  5i; 

Canada  Paper  Ist  S.F.  6*s  due  *45 .  103  6 

Can.  Light  &  Power  Ist  S.F.  5’s  diie*49 .  95  5 

Canada  S.S.  Lines  6’s  lat  A:  Gen.  Series  A  due  *41 ...  .  102’ j  6 

Canada  S.S.  Lines  Consol,  5*s  due  '43  .  103  .5 

C.P.  Rly.  Coll.  Trust  5’a  due ’34  .  101  5 

C.P.  Rly.  Secured  4  ’  7 Not€»s  due  '41 .  4Uj 

Can.  Goodrich  Income  7’a  due  *43 .  62  7  * 

Chile  Repub.  Ext.  S.F.  6*8  due '60  .  94*2  6 

Columbia  Repuh.  F^xt.  S.F.  6’h  due  *61 .  91*4  0 

Dom.  Iron  A’  Steel  Consol.  S.F.  5*8  due  *39  .  72  5 

Donnnacona  Paper  Co,  Ist  S.F.  file's  due  '48  .  99  5*  j 

Ilonnacona  Paper  Co.  6*8  Debentures  due  '48  .  100  6 

r>uko  Price  Power  Ist,  S.F.  fi’s  Series  A,  due  ’66 .  106  6 

Fraser  Companies  Ist  S.F.  fi’s  due  ’50,  .  103’7  6 

Fras^'r  Companies  6l<j'8  Debentures  due  *42  Cum. 

Stock  Rights .  lOfitj  6(  .j 

French  Line  F^xt.  S.F'’.  6’  2’**  fiuo  ’51 . 101  *1  6  ’  7 

French  Nat.  Mail  S.S.  Line  F^x.  S.F*.  fi’s  due  '52 .  99’.j  6 

General  Steel  Wares  Ist  S.F*.  fi’s  due  ’.52  .  102  fi 

fJatineau  Power  1st  S.F*.  5’s  due  ’.’>fi  .  OO’  j  .5 

Gatineau  Pow'er  S.F*.  Debs,  fi’s  due  '41  .  102  6 

!  Hydro  Ffiectric  Bond  A  Share  Corp.  Coll.  Trust  S.F. 

1  fi’s  due ’47  .  97  >3  5 

Manitoba  Power  Ist  S.F*.  fi’a’s  due  ’ol  .  104’^  fiCj 

I  Massey  Harris  Co.  1st  Mtge  fi’s  due  ’47 .  98  .5 

I  Montreal  Coke  A  Mfg.  1st  S.F*.  Series  .A  5’ j’sdue  '47  102*4  5'_- 

,  Atontroal  Light  Heat  A*  Power  Cons.  1st  Ref.  &  Coll. 

;  Trust  B’s  Series  A,  due '51 .  102*2  5 

I  Montreal  Tramways  Ist  Coll.  Trust  fi’s  Series  “A" 

due ’41  101  5 

Mt!.  Tramways  Gen.  A  Ref,  fi’s  Series  "A"  due  ’55 .  99*/  .5 

Nova  Scotia  Steel  A  Coal  1st  S.F.  fi’s  duo ’59 .  78  5 

Northwestern  Utilities  Ist  S.F.  7*s due *38 .  104  7 

Port  Alfred  Pulp  A  Paper  Ist  S.F.  file’s  due  *57 .  99  5 1  j 

Price  Bros.  Ist  S.F.  fi’s  Series  “A"  due  *43  .  lOfitj  6 

St.  Law.  Paper  Ist.  S.F.  fi’s  Series  A,  due  *46 .  105  fi 

St.  Law.  Paper  S.F.  Debs.  6*^*8  due ’36 . 102  6*3 

Southern  Can.  Power  lit  6*8  Series  A ,  due ’55 .  102  5 

United  Grain  Growers  Ist  Mtge.  5*s  due  *48  .  98  5 

United  Securities  Coll.  Trust  S.F.  6V^*sSerie8  A«due  *52  108  5V^ 

Wayagamack  Pulp  k  Paper  let  S.F.  fi’s  due  ’51. .... .  103^  lOdF^ 

W*^innipeg  Electric  Ref.  6*8  due  *54 . . . .  104^  6 


"4*^  .33  ....  I'nilsted  Storks 

39 13  24*^A  ....  Can,  Wej;t’nghou?e 

39  30  ....  Dom.  Foundrif’.«  A  Steel  pref  , 

.  Dom,  Foundries  &  Steel  com. . 

120  89  ....  Dom.  Power  7*"^  preferred 

38  31  ....  Dem.  Power  Common . 

5  4  43  ’  ....  !  Englieh  F'lectric  com  . 

36  '*1  ....  Fmglish  FJectnc  pref . 

^7  qq  .  ,  ]  I’^tog  F'dward  Hotel  Deb.  "A”. 

301^  8  1*0. ,  “B  ’  ,  . 

100  ”  98  .  Hotel  rr*m . 

1/  Q  •  ■  •  •  Traymore  f»»mmon . 

.  Traymore  pref  . 

93  86  !  .  !  !  1  Theatre  Storks 

64  Ai  56  .  .  .  "  !  Uoew’s  Buffalo  com  . 

;  in.=>  ino  '  j  Ww^s  t-on+)n  pr-'f . 

^  4^  oA  Loews  London  com  . 

,  '^c  »  ^  \  Loew’.s  Wind.sor  pref . 

*  “  '1  Theatres  com . 

-  _  ^  _ _ l  ife  liiMiranre  Storks. 

I  Commercial  I,ife  in'”  paid.  .  . 
««  i  Confederation  Life  lO'^J.  Paid 

Continental  l.ifc  20'“, •  paid. .  .  . 

Years  to  Next  Int,  Yield  ^  Crown  T.ife  20'-,  paid  . 

Maturity  Date  '  F:mpire  Life  . . 

!  Evcel.^ior  Life  30'“.  paid  . 

19  Jan.  16  7  on  (^,reat  West  l.if.‘  . 

16  ^  5  61  Mnnarrh  Eife  10''r  paid . 

^9  per.  1  6  02  Montreal  l  ife  20' ^  paid . 

13  .Tan.  1  ^  .  National  Idfp25'^;-  paid  . 

28  Jan.  1  6  Ol  j  Opt  Equitab’e  Idfe.  ,  ... 

29  Dec.  I  4  75  j  Security  Life  50'', '•  paid.''*.  .  .  . 

29  Oct.  I  6  75  5^„P 

:'o  fnn.'  1  ill  MortK..2r  A  I.oan  .Slorks 

17  4  ti  — >  British  America  .Assurance.  .  .  . 


18:)0.00  1900  00 


1  91  !  iiOVT.  BONDS 

4  79  I  War  31  —  5 .  102 

fi  78  i  War  37—5  I04 

3  59  Victory  33— fit ^  .  103 

fi  (10  I  Victory  .'{4— 514  .  .  102 

2  04  A’icrory  37-fit7 .  108 

3  50  I  Renewal  .32 — 5*  7 .  lOJ 

2  27  I  Refunding  28 — 5 .  99 

2  08  Refunding  40 -  -4 1-2 .  99 

2  33  I  Refunding  43  —fi  .  103 

4  94  i  Refunding  44-  4*7 .  99 

4  80  :  Urfundirg  46  -  4’''  .  101 

3  12.  LOAN  A  TRUST 

4  7fi  .  Can.  Permanent  . 

3  83  Col.  Invest  . 

3  78  Kcon.  Invest  .  59 

1  83  Huron  A-  F>ie  Mort . 

:  National  Trust  . .  350 

!  Ont  Loan  A-  Deb  . 

,  Real  FvState  I/e*an . 

:  Toronto  fjen.  Tr . 

Toronto  Mort  . 

1  Union  Trust 

.  ,  industrial  bonds 

:  Asbestos  ...  42-5 

c-  rtn  Ashesto-;  Mor  .  41  6 

V?  on  t.  n.  Mor.  56  6  98 

"  fanaHa  Broad 

-n  n ,  I  r'an  r,innpra  .  .  40  -6  101" 

S^on  - ean  rar  .  00  6 

07  00  r-an.r.rn.  B  46-6 

^SOOp-eotJ^nn., .  A -6 

*'1  ran!  Poa-pri-  Pappr  58— .a’;  91 

"n  ran.  S.S.  .  .  43  .5 

ol  00  ,  rr-dar  Rapids  .  .  .  .  .5.3  5  10  i 

'  nom.  rannrra  ...  40  6 

I  Dom.  Coal  .  40—  -5  99* 

I  Dom.  Iron  .  29—5 

8  Lyall  Unn .  32  -6 

5  50  ^ipx.  F^lec . 42  —  5  .  , 

Mex.  L.  AH .  40-5 

•  •  .  I  Mont.  Tram  41 — 5 

Mont  ,  T.  G.  M.  ‘‘.A’*.55— .5  99 

30  no  M.G.  A  R.S.F.  “B".  55—5  100* 

Nat.  Brew'  . 39 — 6  .  , 

!  N.S.  Steel  . 59 — 5  .  . 

Ogilvie  F'lojir  .  32 — 6 

36  00  ;  Do.,  “C" . 32 — fi 

1  Ont.  Steel . 43 — 6  .  . 

Que.  Ry  . 39—5 

50  00  Spa.  R.  Cum.  Div.  31  6  108* 

;  Steel  of  C  . 40—6 

i  Wabasso . 17 — fi  103* 

41  00  '  W’ayagamack  . 51  6 

30  00  Win,  Elec . . 35 — 5 


104  45  104  45  101  25  104  35  3,700  —10 

103  35  103  35  102  75  102  75  32.050  -  fiO 

102  fiO  102  90  102  40  102  50  20.250  —10 

108  70  108  70  108  5-5  108  55  1,000  —.15 

101  80  101  90  10!  80  101  80  lO.finO  —.10 

99  80  99  SO  99  80  2.000  2,000  . 

99  70  99  70  96  fi.fi  98  95  99,800  —.75 


- 1928 - 

High  Low 

103  20  101  45 

lOfi  45  104 

106  50  102  75 

105  80  102  30 


2.500 

—  1 

9915 

96% 

108 

900 

102 

101% 

106*7 

103*^ 

100% 

98 

99 

100 

120,400 

1-  2 

991.1 

103)5 

90 

102% 

7.000 

-'  ■% 

105)8 

1021  j 

101 

100 

1,000 

-1% 

991^ 

90 

103* 

.  104 

.  104 

.  10.5 

4.000  .  105* 

108 

3,000  +  li  104 


5  40  i  Chartered  Trust 
^  Cornmereial  F'inai 


Cornmereial  F'inanee  pref,  , 
;  Commercial  F’inanee  com 
I.nndon  L.  A  S.  (Par  $50.). 
'  Mortgage  Diseount  pref,  .  , 
'  Alutual  Finance  pref  .  .  .  . 
Peoples  I.oan  A  Savings  .  . 
Security  T.oan  A'  Savings  , 

Sherbrooke  Tru.'^t  (*o . 

Sterling  Tru.^^t  Co . 

Trust.^  A  Ciiiarantee . 

Western  .\ssuranre  . 


Dividend  Declarations 


F'urnished  by  .Icnks,  Gwynne  A  C 
Rid 


5  83  1  standard 

6  35 

fi  06  F'urnished  by  .!« 

fi  81 

5  0‘2  Anglo  American  Oil  - 
5  73  Atlantic  Refining  com 
j  .Atlantic  Refining  jircf 
5  20  j  I4uckcye  Pipi'  Line  .  . 
5  15  Eureka  Pipe  Line.,.  . 
5  17  Illinois  Pine  Line.  .  . 
5 .28  Imperial  Oil  ... 

'  Indiana  Pipe  Line 
4  82  Inter.  Petroleum  com  . 

National  Transit 
4  90  N.V  Transit 


Standard  Oil  Stocks 


99*4' 

.5 

27 

Oct. 

1 

5  <)(*  Norihrrn  Pipe  T.inr . 

. .  I  in% 

78 

5 

21 

Jan. 

1 

.  .  63 

iflt 

7 

10 

Drc, 

1 

6  45  j  prairir  Oil  A  Gaa . 

.  .  47'''., 

99 

■8% 

19 

Nov. 

1 

5  57  j  Prairir  Pipe  TJnr . 

..  183*.. 

106% 

6 

15 

Feb. 

1 

5  35  j  Si^uthrrn  Pip'’  Line . 

..  121, 

105 

6 

18 

Sept. 

1 

called  1  South  Prnna.  Oil . 

. .  44%’ 

102 

6% 

8 

Jan. 

2 

called  ‘  S.O.  California  . .  . 

..  57',; 

102 

27 

Oct. 

1 

4  87  1  S.O.  Indiana  . 

.  .  764j 

98 

5 

20 

Jan.. 

2 

B  17  S.O.  N.J.  common  . 

. .  44 

108 

5% 

24 

Nov, 

1 

6  28  1  S.O.  New  York  . 

..  33% 

103% 

103% 

23 

Jan. 

1 

5  68  I  Union  Tank  Car  common ... 

.  .  115  ^ 

104% 

6 

26 

Oct. 

1 

5.68  1  Vacuum  Oil . 

79% 

78  00  . I  Company — 

'  Standaid  Chemical . 

n.  m  ’  Penmans  . 

k’k’  .....  ,  Southern  Canada  Power . 

^2!  10.>.0()  •  ij.pl, !injj  CnrtirelH . . 

*  . ;  Foreign  Power  Sec.  Corporation,  pref . 

_  '  Eastern  Theatre.s . 

!  Paramount  Oshawa  Theatre,  pref.  .  . 

QCks  I  R“yal  Rank  . 

Rank  of  Toronto . 

me  A  Co.  ’  Massey  Harris  pref . 

Rid  .\sk-  Dom.  Bridge  . 

18  IK  Standard  PaN  ing  . 

119*7  llpa.,  Wayagiimrick  . 

115*,  117  !  ( -an.  Converters . 

63*^  (i|  Mclnlyre-I’orcupine . 

(>8  71  .  iiank  fd  Montreal . 

206  208  ;  Nat.  Rriek  pref  . 

66*  i  fifi^s  •  **tit  Steel  Proii  . 

80  83  ’  W.  Lindsay  preP. . 

39*.,  39*^  j  .A.  W.  Chase  pref  . 

20*7  21  1  Rank  of  (^>mmerce . 

53  '  55  ;  Int.  Paper  . 

1 10*  J  1 1.3  j  Tray  mor  ‘  . . . 

63  63^^  i  Brazilian*  . 

47 48*4  I  F'.ast  Knot.emty  Power  pref . 

183‘j  IKi  I  C.  N.  F'owrr  pref  . 

12*  »  15  j  power  Corp.  1st  pref  . 

44^4  45  I  Montreal  I/oan  A  Mort . 

5717  57*4  '  Loblaw  Groceteria . 

76Vj  767^1  Do.,  pref  . . . 

44  44 H  1  Farmer!  Dairy .  . . 


Do.,  pref  . 

Canadienne  Nationale 


A'rar]> 

Div. 

Date 

Record 

Paid 

Rate 

Declarf 

d  Pay 

blr 

Date 

1928 

SrpI 

1 

July 

31 

2 

$4 

$1  <1 

.\"K. 

15 

Aug. 

fi 

3 

$4 

$1 

\n(i. 

1.5 

.luly 

3! 

3 

7 

1 

Sept 

1  5 

Aug. 

31 

■’'a 

(» 

1  *  .  q 

Aug. 

15 

Julv 

31 

4% 

$•2 

.50  q 

Sept 

1 

JulV 

11 

$1 

7 

1  **  q 

Aug. 

1.5 

June 

31 

5%' 

12 

3  q 

SriX 

1 

July 

31 

9 

12 

3  q 

Sept 

1 

Aug. 

15 

9 

7 

I*'*;  «l 

Aug. 

15 

•inly 

28 

5'.' 

$2.fi0 

.fi5r  q 

Aug. 

15 

July 

31 

$1.9.5 

.$1.50 

.37 '  .r( 

Aug. 

15 

July 

31 

.37'i(ai 

.$3 

.75c  q 

Scpl 

Aug. 

15 

2 . 25 

7 

1^1  q 

Aug. 

15 

July 

31 

5'i 

2(* 

Sept. 

1 

Aug. 

1 

15 

12 

3  q 

Sept 

July 

31 

9 

(i 

1*2  ‘1 

Aug. 

15 

July 

31 

4'3 

$1.60 

.40r,  q 

Aug. 

1  5 

July 

31 

$1.15 

(;*  : 

i  ^ii  q 

Sept. 

.\ug. 

20 

3%' 

8 

.Aug. 

10 

July 

31 

12 

3  *  q 

Sept . 

Aug. 

15 

9 

$2.40 

.riOc  q 

Vug. 

15 

Aug. 

1 

1  80 

.50 

12‘t-c  q 

Oc*. 

Sept. 

15. 

12%  (a) 

1  76 

.14  <1 

Srpt. 

July 

31 

.44  (a1 

7 

H 

Sept. 

15 

Aug. 

31 

6%' 

7 

Tu  q 

Ort. 

15 

Sept. 

29 

enne  Nationale  .  8  2V$  q  Sept 

(a)  Initial  dividend.  *0n  account  of  arreare  on  prelerrea. 


l  ’>  q  Oct.  IS  Sept.  29  6 

3  q  Sept.  15  Aug.  31  9 

..50c  Sept.  1  .Aug.  18  1  00 

1*4  q  Sept.  1  Augi  18 

2.5c  q  Aug.  10  Aug.  I  ,75 
3H  S  Aug.  10  Aug.  1  7 

2V^  a  Sept.  1  Aug.  15  7^' 


L 


/ 


20 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTi:  lATES  FUR.NTSHED 
FOR  THE  PACKLNG  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.N’CES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TZLEPHONE  PLATEAU  6261 


Bonnard 

&  Company 

244  B.\Y  STREET 

TORONTO  2 

Take  pleasure 

in  announcing  that 

Mr.  Strachan  Bongard 

has  been  admitted  to  this  firm  as  a 

general  partner. 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 

New  York  Curb  (.4«oc.) 

Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 
Uptown  Office 


275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

.  •  .  -  1476  Peel  Street 

Telephone  Vptown  1873* 

MONTRE.AL 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 


MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  t ASSOCIATE) 


Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ADEL.  3222 


TORONTO 


The  Dollar*s 
Increased  Value 


The  increase  in  the  purchasing  power 
of  the  dollar  since  1920  forms  the 
subject  of  one  of  the  articles  in  the 
August  number  of  “INCOME”— our 
monthly  publication  devoted  to  dis¬ 
cussion  of  financial  and  investment 
matters. 


If  you  would  like  to  receive 
“INCOME”  regularly,  without  charge, 
mail  us  the  coupon  below. 


JOHNSTON  “-V/ARD 


Royal  Bank  Building,  Montreal 


Please  place  my  same  on  your  mailing 
list  to  receive  "Income”  regularly. 


LOCAL  MARKET  IN 
DESULTORY  MOOD 
REACTS  SHARPLY 


Nickel  the  Lone  Star  Actor  is 
Anodier  Leader  by 
Far 


heard  in  the 

Board  Room 


As  a  conaequenco  of  the  loworlng 
of  prtoea  on  the  Canadian  atock 


TORONTO  MARKET 
EASES  FURTHER  : 
LIMITED  DEMAND 


BROADER  TRADING 


exchanges,  the  yields  obtainable 
from  an  Investment  In  Industrial  se¬ 
curities  have  been  revised  upward 
since  the  middle  of  May.  In  very 
few  cases  has  the  position  of  the 
respective  companies  altered  and 
those  having  funds  to  Invest  are  able 
to  pick  up  a  security  having  specu¬ 
lative,  attractions  and  at  the  same 
i  time  give  a  fair  Income  return  on 


Favorable  News  Has  No  Effect 
Under  the  Existing 
Conditions 


DOM.  STORES  FEATURES 


Abitibi  and  Dryden  Slump 
Heavily,  With  Partial  Recov¬ 
ery  in  Latter  —  Other  Paper  the  "investment 
Stocks  Generally  Weidc  There  is  evidence  the  list  of  Can¬ 

adian  preferred  stock  Is  being  comb- 


The  price  movement  locally  dur-  j  td  and  those  having  convertible  or 
ln£-  the  past  week  was  again  in  thei  participating  privileges  are  meeting 


Nickel  Also  Registers  a  Shmp 
Gain— Liquidation  Continues 
on  Standard  Exchange,  With 
Signs  of  Recovery 


Gownward  direction  with  net  losses 
outnumbering  net  gains  35  to  5,  the 
V'idest  recession  being  one  of  9*/^ 
points  and  the  greatest  advance  4?4. 
Volume  traded  in  was  of  a  highly 
desultory  nature,  ranging  all  the 
vay  from  a  low  of  12.082  shares  on 
Saturday  to  a  high  of  28,986  for  Tues¬ 
day. 


Toronto.  —  Outside  one  or  two 
stocks,  the  share  list  on  the  Toronto  j 
Stock  Exchange  during  the  pastj 
week  has  been  inactive.  For  the  j 
most  part,  tho.se  who  wanted  to  sell  j 
had  to  make  concessions.  Buying 
power  was  limited.  j 

Local  brokers  with  New  York 


Implement  Stocks. 


with  a  good  demand.  Well  season- 
id  dividend  pa'ying  common  stocks 
are  being  bought  outright  for  cash 
and  put  away  to  see  what  the  future 
v.’lll  hold.  Investment  buying  forms 

the  biggest  part  of  the  demand  for  connections  report  that,  while  Mont 
securities  on  the  Canadian  exchanges  real  and  Toronto  have  been  Ilquidat- 
jiist  now  and  as  a  market  of  this  in?  such  stocks  as  Abltibl,  New  York 
character  Is  carried  on  In  a  quiet  has  been  buying  and  that  a  good 
In  the  face  of  the  general  prevail-  manner  the  fireworks  accompanying '  deal  of  stock  unloaded  In  Canadian 
ing  weakness  one  Isolated  issue  that,  r  speculative  market  are  missing.  markets  has  gone  Into  strong  hands 
continues  to  respond  nobly  both  in .  ^  .-.s  «  *  i  in  New  York, 

activity  and  strength,  is  Interna¬ 
tiona!  Nickel.  This  stock  appears  to 

he  the  one  bright  spot  on  an  other-  A  feature  of  the  recent  reactionary 
wise  dark  background  and  advanced  Period  on  the  Canadian  stock  mar- 
steadily  in  heavy  demand  to  99  clos-  kets  has  been  the  comparative  firm¬ 
ing  strong  at  98.  Brazilian  Trac-  Pess  displayed  by  stocks  of  farming 
lion  was  in  moderate  demand,  but  a  implement  companies.  Massey- 
good  supply  of  offerings  dropped  the  et  40  and  Cockshutt  Plow  at 

price  to  53?i,  down  1»4.  Adverse  held  out  against  the  pre¬ 

conditions  111  the  newsprint  Indus- ! even  showed  a  ten- 
try  are  still  reflected  on  quotations  advance, 

of  these  Issues  as  shown  by  develop-  ,,  companies  are  approaching 

ments  during  the  past  week.  Abitlbr  their  season  from  a 

received  a  severe  Jolt  hitting  a  low  standpoint  and  business  Is 

of  48,  closing  weak  at  49^  down  be  greatly  in  excess  of  a 

from  a  previous  dose  of  58.  The  The  promi..e  of  a  record 

preferred  issue  suffered  even  worse ;  "f’P  ^as  ed  to  a  greater  demand 
tv.,,.  014  ‘  ‘han  ever  for  implements  for  use  on 

^  ^Hst  and  West.  That  the 

points  Driden.  on  the  Curb  Mar-  ,vill  be  in  a 

■tet.  also  came  in  for  some  marked  '  demands  is  a 

attention  by  the  bear  element  last  . foregone  conclusion,  as  the  current  ;  a  ,.u)) 

Tiiesdaj.  ''hen  heavy  f'hort  selling  Goodyear  Tire 

tobogganed  the  price  from  3*  's  to  more  than  crrdinarily  active  season  ■  at  142. 

.,9.  Later  In  the  day,  however,  short  g,  manufacturing  sense.  |  The  list  of  net  losses  for  the  week 


McDougall  Sr  Cowans 


Members  of  the  Montreal  Stock  Exchangio 
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The  favorable  news  that  has  been  | 
coming  out  regarding  the  pro.gress  | 
being  made  in  Canada,  including ! 
swelling  sales  of  industries,  and  the 
sanguine  views  of  authorities  on ' 
commercial  conditions  in  this  coun- , 
try.  have  had  no  effect  on  the  stock  I 
market.  These  are  expected  to  count 
when  the  autumn  comes,  but  the ' 
general  impression  appears  to  be 
that  s.tocks  can  be  bought  to  better 
advantage  a  little  later  on. 

On  Tuesday  and  M’ednesday  of  ’ 
this  week,  the  list  showed  a  tenden¬ 
cy  to  stiffen.  In  the  oil  group.  B.A.  1 
Oil  showed  a  net  gain  of  1%  points, 
over  a  week  ago.  Fractional  changes  ' 
only  were  made  in  the  majority  of ' 
the  list  and  in  most  cases  trading 
day  by  day  was  scarcely  sufficient 
to  make  a  market.  Cockshutt  Plow 


Bruneau  &  Rainville 


Members  3Iontreal  Stock  Exchange 
Members  Montreal  Curb  Maritet 


61  St.  James  Street  West,  Montreal 

Telephone  HArhonr  4286* 


was  2  points  higher 


*  *  *  * 
Walker-G.  &  W. 

The  recent  decline  in  the  shares  of 


was  larger.  F.  N.  Burt  worked  down 
1*4  points.  Distillers-Seagram  1*4, 
Twin  City  2*4,  Standard  Paving  1*4. 
International  I'tilities  "A”  1,  and 

Standard  Bank  and  Bank  of  Com¬ 
merce  each  down  1*4  points.  The 
sperad  between  the  two  merging 
bank  stocks  remains  at  8  points. 

International  Nickel  commanded 


Another  noteworthy  feature  was  i 
Dominion  Stores,  which  opened  this 
Wednesday  as  118,  against  a  previ¬ 
ous  closing  bid  of  115*4.  a***!  sold  up 
to  126  In  a  closely  held  market.  The 
same  day  the  stock  sold  in  New 
York  as  high  as  129*4. 


covering  moved  the  price  up  5  points 
to  34,  and  closed  uncertain  on  Wed¬ 
nesday  at  32*4  after  fluctuating  back 
and  forth  between  34*4  and  32. 

Trading  for  the  period  was  on  a  Hiram  Walker-Gooderh.im  &  Worts 
•somewhat  broader  scale  than  the  to  .around  55  has  occasioned  a  good 
preiious  week  but  with  a  continua-  deal  of  comment  in  the  Street  when 
tion  of  tight  credit  the  public  who  regard  Is  had  to  the  fact  that  the 

are  still  in  the  market  are  content  company  Is  known  to  have  establish-  _ _ _ _ _ 

to  sit  tight,  firm  in  the  belief  that  ed  a  very  substantial  earning  power  j  morVattention  than  any  other  stock 
the  worst  is  over  and  optimistic  for  against  the  shares.  These  are  be- 1  an,)  under  good  buidng  rose  5*4 
the  future.  A  small  amount  of  liqui- 1  Heved  to  be  running  between  $8  and  |  points  to  99. 
datlon  occurs  from  day  to  day  but  SIO  per  share. 

this  is  chiefly  of  the  dribbling  varl-  Those  close  to  the  management 
cfy  and  probably.  In  part  at  least,  that  the  business  being  done  at 
may  account  for  a  number  of  losses,  ^be  present  time  Is  greatly  in  excess 
particularly  among  the  weaker'®^  ^bat  of  last  year  and  Is  entirely 
stocks.  satisfactory  both  In  its  volume  and 

The  Financial  Times  market  aver-  character.  At  d  meeting  of  the  dlrec- 
age  of  15  active  common  stocks  de- :  *^blch  Is  to  be  held  at  an  early  |  Softness  In  3Ilnp  List, 

dined  2*4  points  closing  at  165.1  and  so™®  action  doubtless  will  be  Almost  the  entire  list  of  the  Stan- 

the  weekly  average  also  dropped  2*4  Increa^se^  the  dividend  to  an  Mining  Exchange  suffered  from  | 

’  '  '  ~  '  continued  liquidation  during  the 

I  pa  .St  week.  During  Tuesday  and  j 
j  Wednesday  selling  slowed  up.  and  a  I 
^  „  .  .  ,  w  '  more  confident  tone  was  displayed, 

Despite  heavy  American  buying  ;  result  wa.s  moderate  recov-  j 

and  a  heavy  decline  in  small  Can-  ■  jjj  pome  of  the  important ; 

adlan  shareholders'  holdings,  major-  |  shocks.  Noranda  has  been  a  good  ' 

decline  featured  the  month's  trading  Jn  :  pp^fo^mer.  going  from  a  low  this  | 

leaiurra  me  monin  s  iraoing  Canada  by  good  .margin,  according,  ,  .000  a  hWh  nf  6700  The  I 

as  a  result  of  the  increasing  strln-  to  the  Northern  Miner.  At  June  30t,h  i  ’  h^^thiflssue  is  at- 1 

gency  of  credit  as  the  principal  fac-  the  ratio  as  shown  in  stock  rec- ;  current  strength  In  this  1. .  ue  is  at  . 

tor,  losoth,,  with  the  ueuel  summer  1,1  .Hi  "anS  o  "e  Sir  shares  In '  "'“tS  to  'luh-  anU  the  oroSSt"' 

d,ek.al«  ,n  stock  market  ac.lvl-,  Canada  to  on.  In  the  United  States, , 

“or  the  ,31  stoeks  makink  th.lr  ap.  AmSrlS'n  “pred'.SaSdl'i.S' .  .".”1  "o'," 

pearance  on  the  board,  67  showed  only  slightly.  During  the  course  of 
net  losses  compared  with  26  net  the  last  few  days  Canadian  buying 
gains;  11  .stocks  remained  unchang-  appears  to  have  been  slightly  larg¬ 
ed  from  their  previous  closing  prices  **>■.  The  June-end  records  show  a 
and  27  came  out  in  broken  lots  only. '  in  individual  shareholdings 

from  9,000  to  8.000.  They  have  since 
started  to  come  up  again. 
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points  to  166.0. 

July  Showing. 

The  month  of  July,  with  a  total 
volume  of  700,127  shares  traded  in, 
T.-as  the  lightest  month  since  August, 
1J27,  but  the  most  active  July  in  the 
history  of  the  exchange.  A  general 


annual  level  of  $3. 
*  * 


Iforanda  Remains  Canadian. 
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297  Bay  Street,  Toronto 


Brazilian  was  again  the  active  leader 
for  the  month,  with  Nickel  next  In 
line.  The  former  closed  at  54*4xd 
for  a  net  loss  of  2Vs  points,  and  the 
latter  closed  up  2  at  96. 

Fire  Gains  Oiilr. 


Canadian  Pacific  Railway. 


Recent  strength  in  the  share.s  of 
C.  P.  R.  on  the  New  York  market 


about  doubled,  as  a  result  of  thCi 
bringing  into  production  of  the  sec- 
ond  unit  of  the  smelter.  Produc¬ 
tion  in  June  was  $500,009  in  copper  i 
and  gold;  in  July  it  is  reported  to 
have  been  $750,000,  whereas  by  Sep- ' 
fember  next  output  is  expected  to  ' 
rise  to  approximately  $1,400,000 
monthlv.  .Millheads  are  understood 
to  be  c'losc  to  $30  per  ton,  and  with 
costs  below  $S,  the  rate  of  profits 
should  be  very  handsome. 


In  This  Issue 


week  included  the  following  :  Abi-  inR.,  for’ the  first  six' months  of  This 
tibi  pref-  dow.i  9*4  to  91;  Abltibl  year  have  amounted  to  $16, 451, 7.37, 
cown_ST3  to  49*4;  Price  Bros,  down  an  increase  of  $3,439,437.  or 

Canada  down  7  to  over  the  corresponding  period  of  last , 
aS3;  C.  C.  Cotton  pref.  down  5*4  to  year.  i  Utilities  Developing  New  Sources 

<8;  Dom.  Glass  down  5  to  125;  Fra-  An  .analysis  made  by  a  New  York  i  of  Revenue .  2 

ser  Cos.  down  3*4  to  58^  Steamers  investment  house  recently  compared  :  utilities  Adding  to  Activities  In 

■Vot.  Trust  down  3  to  34;  Mont,  the  C.  P.  R.  advantageously  with  the  i  Western  Canada .  2 

Power  down  3  to  104 ;  Port  Alfred  grea.t  systems  operating  In  the  United  :  Rates  for  Call  Money  Are  Very 

down  3  to  70,;  Can.  Bronze  down  2*4  States,  and  concluded  that  the  shares  ;  Sensitive . .  •  •  ^ 

to  86*4;  Nat.  Breweries  down  2*4  to  in  the  Canadian  company  were  sell  ;  Canada  Has  Become  World  Fac- 

122;  Quebec  Power  down  2*4  to  ing  suhstantially  under  the  shares  of  j  tor  in  Finance .  3 

a  value  basis.  ' 

¥  w  » 
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GROWING  PROFITS 
HOWE  LUMBER  CO. 


Earnings  Equivalent  to  $1  Per 
Share  on  Common  After 
Deductions 


The  Howe  Lumber  Company,  Lim¬ 
ited,  organized  in  1923  and  publicly 
financed  a  few  months  ago.  is  mak¬ 
ing  promising  progress. 

For  the  first  fifteen  days  of  .lulv, 


I  gross  earnings  stood  at  $105,000 
;  whereas  they  totalled  $116,000  for  the 
full  month  of  July  In  1927.  During 
the  past  three  months,  earnings  are 
reported  to  be  equivalent  to  $1.00  per 
I  share  on  the  common  stock  of  the 
Company  after  provision  was  made 
for  taxes,  depreciation  and  mainte- 
,  nance,  etc.  This  indicates  that  the 
preferred  dividend  has  been  comfort- 
'  ably  earned.  The  common  shares 
were  i.ssucd  as  a  bonus  with  the  pre- 
I  ferred  .stork. 

;  The  company  has  lately  been  the 
recipient  of  some  important  order.s 
ineluding  that  for  lumber  required  in 
the  ronsfruetion  of  the  wharves  at 
Wayagamaek  T.'^land  and  at  Cap-dc- 
la-Madeleine. 

Comprising  the  Howe  Tmmber '  Monday,  .Tiily  30  . 
Company's  list  of  customers  are  such  Tuesday,  July  31 
representative  firms  as  the  A.luml-  Wednesday,  Aug.  1 


84*-i;  Beil  Telephone  down  2  to  161;  jthe  others  on 
Can.  Car  down  2  to  41;  Can.  Power;  * 

and  Paper  down  2  to  32*4:  Gurds '  The  Oil  St«cl:9. 

down  2  to  82;  Lyalls  down  2  to  63;  „ 

Nor.  Mex  Powerdown  2  to  84*  Power  4he  latest  constructive  de- 

Corp.  down  2  to  68;  Wayagamaek  *^e'opments  affecting  the  oil  Industry 
dokn  2  to  82;  Winnipe--  Electric  announcement  of  an  advance 

down  2  to  108;  Simons  down  2  to  34;  i!?  gasoline  by  one  of 

Asbestos  down  1*4  to  89*4;  Brazil!,  f®  organizations  .across  the 

ian  down  1*4  to  53^;  Converters  **'®' 
down  1*4  to  105;  Alcohol  “B”  down' 


1*4  to  37;  Shawlnlgan  down  1*4  to  Tv  ,  *  r  n  4 
89*8:  Lake  of  Woods  down  1*4  " , f^How  sul  ;  but.  e 
61-  .T.  ...  out  such  an  accession  to  il 


It  Is  not  known  at  the  moment ' 
whether  the  Canadian  comnames  are 
even  with- . 

e:'}.  T-.  .T.  ''ui  SUCH  uii  accessiuu  lu  ihcir  earn- 

Imperial  Oil  and  British  Amer- 
onrt  ntt  °  qj]  gj.g  k.oown  to  have  made 

^**<1  gieat  headway  during  the  present 
Po  .r'  each  dropped  a  point.  year.  Both  of  i hem  have  keen  doing 

uains  or  a  point  or  better  com- 1  a  buFines?  far  bevond  anythin,'?  here- 
prised  Nickel  up  4%  at  98;  Montreal  toforc  experienced  and  twvi  of  the 
Cottons  pref.  up3  at  123;  Port  Alfred  best  months  of  the  year,  which  in-  ' 
pref.  up  2  at  100;  Smelters  and  Ot-  volve  the  supply  of  gasoline  to  the 
tawa  Power  each  gained  a  point.  Western  farmers  for  their  uower  ina- 1 
Trend  of  Averages. 

Thursday.  .July  26  .  166.6 

Friday.  J.Tuly  27 .  166.2'  MoColl-Frontenae. 

Saturday,  July  28 .  McColl-Frontenac  organiza- 

166.3  t)on  is  well  satisfied  with  the  man- 


chtnery,  are  still  in  prospeor 

tfi  ifi  tfi 


Construction  Record  Forecast 

by  Royal  Bank .  6 

Prosperity  Makes  America  Apa¬ 
thetic  to  Big  Problems .  8 

Striking  Changes  in  Economic 

Trend  in  Canada .  10 

Bright  Promise  for  Future  of 

Maritime  Mines .  12 

Canada  Gains  Ground  in  Min¬ 
eral  Output  of  1927 .  13 

News  of  the  Mines  of  British 

Columbia .  14 

Little  Damage  to  Wheat  Crop 

From  Any  Cause . 15 

Power  Bringing  Industrial  Pros¬ 
perity  to  West .  15 

Fisheries  Form  Growing  Source 

of  Our  Wealth .  16 

Life  Insurance  Should  be  Big 

Credit  Factor .  17 

Life  Insurance  Payments  Make 

Bank  Business .  18 

Bank  Mergers  Phase  of  Consoli¬ 
dation  Trend .  18 

Investors*  Index 


165.6 

165.1 


mini  Company  of  Canada,  Arvida,  In-  Average  for  week .  167.8 


trrnationai  Paper,  St.  Maurice  'Valley  i  Previous  week 


por.at.ion.  Wayagamaek,  Waba.'-'so  January 
I'otton.  Dominion  Bridge,  Foundation 
Company  of  Canada,  and  the  Sir  Geor¬ 
ge  Armstrong  Whitworth  Company 
of  Newfoundland. 


166.0 


average .  KJg.i 


February  average 
March  average  .. 


172. 

172.8 


\pri!  average .  178.0 


Sr.\  LIFi;  AITOIXTIIK.YTS. 


180.8 
170.. 6 
169,0 


lliilrolm  Ylaciiiiliiy  Hade  Inspector  of 
.\gencies. 


May  average 
June  average 
July  average 

High  (1928),  May  16 .  1R3.0 

Low  (1928)  June  22 .  160.7 

Averages  Last  Tear. 


A  number  of  head  office  appoint- i  January  average., 


ments  have  boon  made  by  the  Sun 
r,ife  Assurance  Co.  of  Y'anada.  .Mal- 
eoim  Macaulay,  secretary  nf  agencies, 
has  been  made  an  inspector  of  agen-, 
cies,  attached  to  the  Eastern  De.part- 
ment.  D.  G.  Jamieson  has  been  ap-  ' 


121  4 


February  average .  123.6 

March  average .  125.1 

April  average .  128  8 

May  average .  130  6 

June  average .  131.6 

July  average .  131.6 


ner  in  which  their  business  has  ex¬ 
panded  in  the  past,  six  months,  Th."; 
company  is  eonsistently  adding  to 
iis  chain  of  service  stations  and  the 
various  products  are  being  popular¬ 
ized  through  an  aggressive  business¬ 
getting  eamnaign. 

Recent  additions  to  the  Montreal 
Fast  plant  had  the  effect  of  tripling 
The  capacity  of  that  refinery  unit 
;  t;d  diffirnlty  is  .still  being  met  with 
in  meeting  the  demand  for  the  ter- 
I’tories  served  from  this  unit.  The 
pl.int  at  Toronto  is  also  being  oper- 
fitf  d  to  capacity  and  it  is  being  found 
rlinost  impossible  to  fill  orders  and 
build  up  a  surplus. 


Abana  .  .  . 

Abenjppn  Min<*.  .  H 
A*  a'Ua  .  .  .  t:i 

AblpriiiaF  l-T 

Alburta  P.  Grain  10 
Anmb*t  .  .  .  .  11-13 
HaiMarjrpon.  J.  H.  10 


13 


Jay  Copper  . 

K^ele.v  Silver  13 

Kontunay-Klorrnoo  11 
liHlfc  Shore  .  .  11-13 
T^oblaws  3 

liorrain  Trout  Lk.  11 


WRITE  OR  TELEPHONE  FOR 
FINANCIAL  ANALYSIS  OF 


INTERNATIONAL  NICKEL  CO. 


A.  L.  HUDSON  &  CO. 


MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
LEADING  GRAIN  and  COMMODITY  EXCHANGES 


11  KING  ST.  WEST.  TORONTO  •  TELEPHONE:  ELGIN  1104 


I A  nil. 
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20 


IVeat  on  OH  .  .  . 

Fliinker  Hill  .  .  . 
11.  C.  Telephone  . 
riniek  Silk  .  .  . 

Hiiffalo  Rouyn  .  . 
(‘ana'ia  f>ry  .  .  . 
f.'an.  \’lnesnr.9  .  . 

I.oan  ami  M. 
fan.  Pnelfir  .  .2  .3 
<*Bpltal  Konyn  .  . 
Oantle  Truthewuy 
City  Itlfl;:.  (*nrp  . 
Chnse,  A.  W,  .  .  . 
Confl.  SmeMurs  .. 


Mnlartlr  .  .  .  . 

Nfininc  Corp.  .  . 
Marmot  ^^Jold.  .  . 
MeColl-Kront.  .  . 
MeVittle  Graham 
Mondle,  J.  U.  . 


12 


KIPPEN,  NEWTON  &  CO. 


Mcmbera  of  Monfrcnl  Stork  l•;\rhllnKc. 
Mrmlirrn  of  Montreal  t'lirh  .Tl.-irket. 


5  bee 


4  N.  A.  Cn 


4  Hospital  St.,  Montreal 


MAin  4791^ 


•2b  NfYraiu'a  l-12-2b 

13  Out.  Kouitnbte  17 
Kirkland 


'•irn.v 


It! 


fk  I’ 


vliw 


pointed  secretary  of  agencies  attach- 1  August  average .  135.2 


ed  to  he  European  and  Eastern  De¬ 
partments,  while  J.  Bauset  will  be 
secretary  of  agencies  attached  to  the 
Fanadian  Department.  D.  B.  Burden 
is  now  chief  clerk  of  the  statistical  I 
section,  actuarial  department.  I 


September  average .  148.0 

October  average .  157.4 

November  average .  163.9 

December  average 


161 


High,  1927 . .  170.2 


Low,  1927. 


120.6 


A  I{0TIIS('HIL1>  I\  I'AXAD.V. 

Anthony  de  Roth.schlld,  of  Ixindon, 
England,  a  partner  in  the  famous  In¬ 
ternational  hanking  concern  of  N.  H. 
Rothschild  &  Sons,  arrived  In  Mont¬ 
real.  He  is  going  to  make  a  Domin- 
8  I  Ion-wide  tour  of  Canada,  which  will 
Include  a  stay  of  several  days  at 
Banff  and  Lake  Loutae. 


f*o  I*3ul.  dc 

(  T.vHtal  llruvviDc 
fd.'itillprs  Cnip.  . 
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H’lronn  . 
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